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OOKINAA HA HE3ABUCUMWUA oguToP

Ao akunoHepuTe Ha
Tonnuso Al
yn. ConyHcka Ne 2, rp. Codmn

ﬂoxnap. OTHOCHO oAuUTa Ha uHOAUBUAYyaNHUA (bVIHchOB oTyer
KeanudpuuupaHo MHeHue

Hue MSBLPLUMXME OAWT Ha WHAVBWAYaNHUA ¢h1HaHCoB OTYeT Ha Tonnueo Al (,OpyxecTeoTo"), ChabpXaly
nHauBMAyaneH c4eTOBOAEH GanaHc kbM 31 Aekemepu 2019 r. » uHauBMAyankun oTyeT 3a nevanbara unan
sarybata u apyrvua BceobxeateH AOXOR, VHOMBUAYANHUA OTYET 38 NpoMeHuTe B cobcTBeHws kanutan u
NHAMBMAYANHWS OTHET 3a napuyHuTe rnoTouw 3a roguHaTa, 3aebpluBalla Ha Tasn AaTa, Kakto W
[OACHUTENHUTE NPUNOXEHNS KbM MHANBUAYANHUA (hMHAHCOB OTYET, BKNIOUBALM 1 0GobWeHo onoBecTABaHE
Ha CbLUECTBEHUTE CHETOBOAHMN NOSTUTUKN.

Mo Halle MHEHVE, C U3KMIDYEeHUE Ha Bb3MOXHUA edekT OT BBNPOCA, ONUCaH B pasjena oT Hawus aoknaa
,basa 3a nspassBaHe Ha keanuguuupaxo MHeHVe", NPUNOKEHUAT MHAVBMAYaneH (puHAHCOB OTWEeT Aasa
BApHA U YeCTHa npeacTasa 3a ¢pUHaAHCOBOTO CLCTORKKE Ha [pyxecreoTo Kbm 31 nexkemspn 2019 r., HeroBuTe
bvHaHCOBM pesynTaTu OT AeiHHOCTTa W napuuKMTe My NOTOUM 3@ FOAWHaTa, 3aBbpluBalla Ha Tasn para, B
cvoTBETCTBME C MexayHapoaHuTe craHaapTi 3a (hMHEHCOBO OT4YUTaHe (MC®0O), npuetn ot EC u
GBLNrapcKoTo 3aKOHOAATENCTBO.

Ba3a 3a u3passisaHe Ha kBanmuUUPaHo MHeHkue

B vHAMBMAYanHuA cyeToBoaeH banaHc Ha [ipyecTBOTO KbM 31 AeKkemMBpy 2019 r. e nocoveHa UHBECTULUA B
acouympato npeanpusTie CUHEProH Metponeym OO/ ¢ 6anatcosa CTOMHOCT B pasmep Ha 3,372 xun. ne. 3a
ropuHaTa sasbpuBalla Ha 31 pekemspu 2019 r. aCOLMMPaAHOTO NPeAnpUATAE & peannanuparo HeTHa saryba B
pasmep Ha 354 xun. ne. Kem 31 aekemepy 2019 acoummupaHoTo NpeanpusTMe otinta coBeTeeH kanuTan B
pasmep Ha 25 030 xun. ne. Tesu hakTi ca WHAWKAUWA 32 obesleHka Ha uHBectumsTa B CUHEprow
Netponeym OO kum 31 pexemeput 2019 r. [py)ecTBoTO He € M3BLPLMMO OLeHKa Ha BL3CTAHOBUMATA
CTOWMHOCT Ha WHBECTALWATA 32 Aa onpepeny aanu GanaHcopaTa CTOWHOCT cneaBa Aa Gbae Hamanewa 8
CHLOTBETCTBME C MBMCKBAHMATA HA MCC 36 ,ObesueHka Ha aktueu“. [lopaan nuncarta Ha WsroveeHa ot
[lpyxecTsoTO OLEHKa 32 BLACTAHOBMMATA CTOMHOCT Ha WHBECTULMATA, HWUE HE CcMe B CbCTOAHNE A3
onpeaenvmM aanu CToHoCTTa Ha MHBECTMLMATA B aCOLMMPAHOTO NPeAnpUATME € HanbliHo Bb3CTAHOBUMAa UNK
cneppa aa 6bae obesueHeHa.

Hue M3BLPLUIMXME HALMA OAUT B CHOTBETCTBUE ¢ MexnyHapoaHuTe OAUTOPCKM CTaHAapTH (MOC). Hawwure
OTrOBOPHOCTW CBIMIACHO Tesw craHaapTv ca onucaHu OONbMHUTENHO B pasaena oT Hawuva Aoknaj
LOTrOBOPHOCTM Ha OAuTOpa 3a oAwuTa Ha vHaUBKAYanHUA UHaHCcoB otyet'. Hue cme Hesasucumn OT
[lpyXecTBoTo B CbOTBETCTBME C MesxayHapoaHua eTU4EH KOAEKC Ha npothecuoHanHuTe CcYeToBOAUTENM
(BrmioumTenHo MedxxayHapoaHu CTaHAapTv 32 HEesaBNUCUMOCT) Ha CubBeTa 3a MexayHapoaHu cTaHpapTih no
eTvka aa cuetosopguteny (Kogexca Ha CMCEC)", 3aefHO C eTU4HUTE U3UCKBAHWA Ha 3akoHa 3a HeaaBUCUMKS
(hMHaHCOB OANT, MPUNOXUM B Bobnrapws, Karto Hue WaNbLIHUXME U HaluTe Apyrv €TWUYHK OTFrOBOPHOCTK B
CLOTBETCTBME C TEsU nauckeaHua. Hue cuutame, ue OQMTOpCKMTE AOKa3aTencTea, NomyyeHn oT Hac, ca
[OCTaTBYHU 1 YMECTHU, 38 Aa OCUrypaT 6a3a 32 HALWETO KBanudrumpaHo MHEHWe.

O6pbuaHe Ha BHUMaHuwe

O6pbliame BHUMAHNE KbM npunoxeHue 33 ,CubutnA cnep Kpas Ha OTYETHUA nepvoa’, KbLAeTo €
OnoBEecTeHo, Ye B Ha4anoto Ha 2020 r., nopaau pasnpoCTpaHeHNeTo Ha HoB xopoHasupyc (Covid-19),
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ceeToBeH mawab ce noABsBaT 3aTpyaHeHus B GuaHeca n MkoHomuHeckaTa [AeViHOCT Ha peayua npeanpuaTus
W uenu ukoHomudecku otpaciv. Ha 13 mapT 2020 r. GbArapckoTO NpaBuTENcTeo 06sBM U3BBLHPEAHO
NONOXeHWe 33 NEpUOA OT eAuH Mecew, B NocneacTarne YABMKEHO C oule eauH mecel, ¥ BbBefe peguua
PECTPUKTMBHN ¥ 3ALWWNTHU MEepku 3a BuaHeca U xopaTa. Tbil KaTo CUTyaumsTa U npeanpueTuTe Mepkn ot
AbLPXKABHUTE BNAcTy Ca U3KNIOUUTENHO AUHAMUUHK, PLKOBOACTBOTO Ha [pYXecTsoTO He € B ChCTOAHWE A3
OLIEHM TOMHWTE KOMMYECTBEHU napameTpu Ha BnuAHWeTo Ha KOpOHaBUPYC NanaeMusTa BbPXYy GbaeuioTo
(bMHAHCOBO CLCTOAHWE U pesynTaTuTe oT peitHoctta My. Tosa OT ceos cTpaHa Gu Morno Aa Aoeene Ao

npomsiHa B GanaHcoeuTe CTOWHOCTW Ha

aKTueute M

cuHaHCOBMA pesynTaT Ha APYKecTBoTo, KOWTO B

MHOVBUAYANHNS (MHAHCOB OTHET Ca OnpeaerieHn Npyu U3BBLPLUBAHETO Ha peavua npeueHky 1 JonyckaHus ot

cTpaHa Ha pPBKOBOACTBOTO ]

oTyATaHe Ha HaW-HagemxpgHaTa Ha

nuuHa uHdopmauus KbM AataTta Ha

npubnuauTenHuTe oueHkU. HaweTo MHeHue He e moavduumpaHo BLB BPbaka ¢ TO3n BuNpocC.

KnoyoBu 0AUTOPCKU BBNPOCH

KNnio4oBN 0AMTOPCKU BLAPOCK Ca TE3N BBLMPOCH, KOUTO ChINAcHO HawaTa npodecuoHanHa npeueHxa ca Gunu
¢ Hali-ronsiMa 3HaYMMOCT NpK 0aUTa Ha MHANBUAYaNHWA (hUHAHCOB OTYET 3a TeKyLWsA nepuoz. Tesu sbnpocy
ca pasrneaaHn Kato YacT OT HALUVA OAUT Ha UHANBNOYaNHIA (bMHAHCOB OTYET Karto LANo 1 hopmrpaHeTo Ha
HaLETO MHEHME OTHOCHO HEro, Karo Hue He npeaocTassme OTAeNHO MHEeHWe OTHOCHO Tean sbnpocu. B
[ONbLIHEHMe KbM Bbnpoca, onucaH B pashena JGasa 3a uspassBaHe Ha KBANU(MULMPaHO MHeHue', Hue
onpeaenvxve BLIPOCHTE, ONUCaHY NO-A0MY, KaTo KNIoHOEN OAMTOPCKY BBLNPOCH, KOUTO Aa GbAAT KOMYHUKIPaHK B

Hawmna Aoknan.

OueHKa Ha Marepwanume 3anacu
Mpunoxexue 8 oT HAUBMAYyanHus (bHaHCOB OTHEeT

Kniouos oquTOPCKM BHNPOC

Kak TO3W KMIOYOB OQUTOPCKM Bbnpoc Geuwe

cHpaH Nnpy nNpoBegeHua oT Hac oauT

OueHkaTa Ha  marepuanHute  3anacn  Ha
JipyXecTBOTO ¥ NPEACTaBAHETO UM O fo-Huckara
MeXy HeTHaTa peanusupyema CTOMHOCT U TAXHaTa
ce6ecTOMHOCT BbB  (PUHaHcoBuTE OTYETM HA
OpyxecTeoTo.

Kum 31 aekemspu 2019 r. [ipyxecTeoTo npurexasa
maTtepnanhn sanacu ¢ ofwa GanaHcosa CTOWHOCT
47,586 xun. ne.

Kakto e onucaHo B npunoxexue W ,Martepnantu
sanacu OT nonwuTMkata Ha [pyxecTsoTo B
uHAMBMAYanHus (DUHAHCOBR OTYET, KbM Kpaa Ha
BCEKN OTYEeTeH Nepuoj MarepuanHuTe sanacu ce
oueHsBaT no no-Huckara ot cebecToiHocTTa UM W
TAxHaTa HeTHa peanuayema CToiHocT. [pw
onpeaensHe Ha HeTHara peanvayema CTOMHOCT
pPLKOBOACTBOTO B3ema npeaswa Hali-HapexaHara
Hanu4Ha nHchopmMaumsa KbM parara Ha
npubnusuTenHara oueHka. OcHoBHaTa AeWHOCT Ha
[pyxecTsoTo ce BMuAe OT peaunua chakTopu, KOUTO
MoraT ga pAoBeaat A0 peskn  U3MeHeHuA B
NPOAAKHUTE LIEHN.

Hue ce dokycupaxme BbpPXy NpeUeHkuTe Ha
PLKOBOACTBOTO OTHOCHO HeTHara peanusupyema
CTOMHOCT Ha MartepuanHuTe aanacu nopaav pasmMepa
Ha maTepvanHuTe 3anacu, KOMTo npeacrasnaea 29,7
% OT cymara Ha akTuBuTe Kbem 31 aexkemepi 2019,
KakTo W nopagu 3HauumuTe  NPeanosioXeHns,
HeoOGXoAaMMK 33 ONpeaensiHeTo Ha HeTHaTa UM
peanuayema CTOAHOCT,

Mo BpeMe Ha HawmMA OAUT, OAUTOPCKUTE HK

npoueaypw Brnioysaxa, 6es aa ca orpaHnyenm no:

. oOueHka Ha YMECTHOCTYa Ha KriovoBuTE
NPeAnoNOXEHMS, U3NON3BaHN OT PLKOBOACTBOTO;

- WAroTBSIHE Ha AETalNeH aHanus Ha HanuyHuTe
maTepwanHu 3anacu no Bua, rpyna, nokauus e
TOB2a YMACNO M Ha TAXHOTO ABWKEHWe npes
nepuoaa,

- CpaBHEHMe Ha CTOWHOCTTa Ha naeHTUduUMpaHn
3HauMMu BuAoeRe/rpynu Mmarepuaniu 3anacu ¢
aKTyanHu nasapHW LEeHW Ha WAEHTUYHM Wan
CXOAHWU aKTUBW;

. WSroTBAHE Ha LIEHOBM TecT Npu 3apfapaHe Ha
onpegeneHu, cneuuduuHn 3a xapaktepa U
peiiHocTTa Ha [pyXecTBoTo KpuTepuu;

. CpaBHeHMe Ha HeTHaTa peanuaupyema CTORHOCT,
noeHTUduvpara Ha Basa Ha npopaxbu cnep
Kpas Ha nepuoga cbCc cebectodHocTTa Ha
ChOTBETHWTE MarepuanHu aanacu,;

. aHanu3 Ha HanpaBeHUTe OT pPLKOBOACTBOTO
uayncneHns 3a npusHarara obesLieHka,

. mpernea W aHanMs Ha  ChbllecTeyBallata
CYETOBOAHA MONUTUKA 3a Nocneagalla oueHka u
npeacTaBsHE Ha MatepuaniuTe 3anacu  Ha
OPYXEcTBOTO OT fneAHa Touka cnaspaHe
M3NCKBaHUATA Ha npunoxumute MCOO,

- OUEHKa Ha afexsaTHOCTTa Ha OMoBEeCTABaHWATA
B UHAVBUAOYANHNA HUHAHCOB OTYET.
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Cnpaseanusa CTOWHOCT Ha UHBECTULNOHHUTE UMOTH

Mpunoxexue 6 oT uHAUBKMAYaNHUA UHAHCOB OTYET

Kniouyoe oagMTOPCKN BLNPOC Kakx TO3M KrNIOYOB OAWTOPCKM BbNpPOC 6Gelwe
agpecupaH Npu NPOBEASHUA OT Hac oauT

Kbm 31 aekemepu 2019 r. GanaHcoBaTa CTOWHOCT Ha | Mo BpemMe Ha HaluWs OAUT, OAUTOPCKUTE HU
MHBECTULMOHHMTE WMOTM Ha [pyXecTBOTO € B | npouepypv Bkniousaxa, 6e3 aa ca orpaHWieHu ao:

pasmep Ha 37,572 xvn. ne. v npeactaensea 23,5 % | . npernen Ha BbLaNpUETaTa CYETOBOAHA MONUTUKA

OT CymMaTa Ha aKTusuTe. MHBECTUUMOHHNTE UMOTH Ha ﬂpy)KeCTBOTo no OTHOWeHUe Ha

nocnepsauio  ceé  OlieHasar no  cnpaseanvBea NOCNEABALLOTO OTYMTAHE HAa WHBECTULWMOHHUTE

CTOUHOCT. MMOTM W aHanua 3a CLOTBETCTBMETO A ¢
npunoxumure MCC/MCoO;

Hue cunTame OLEHKaTa Ha WHBECTUUMOHHUTE UMOTK
3a KMOYOB OAWTOPCKM  BBMNPOC, TbA  KaTo
onpenensHeTo Ha cnpaBeanueata CTOMHOCT, €
CbNBTCTBAHO OT  M3MNOMN3BAHETO Ha  3HAYUMU
npeueHkM M [OMYCKAHWA OT  CTpaHa  Ha
pLKOBOACTBOTO, (DOPMUPaHW B CbTPYAHWYECTBO C
He3aBUCUMW NULIEH3UPaHW OLIeHNTENN,

- aHanus Ha N3BbPLIEHN OLIEHKU oT
NULEH3NpaHWTE OLEHUTENM ¢ nomowTa Ha
BBTPELLUHY 38 OAWUTOPCKO APYXEeCTBO eKCnepTu-
oueHuTenn;

- OueHKa Ha KOHTpONa OTHOCHO u3XxoAaswuTe
AAaHHW, M3NON3BaHKU 3a U3BBPLLBAHE HA OLIEHKUTE
W npernega Ha oOuEHKUTE OT CTpaHa Ha
pPbKOBOACTBOTO;

- fpoBepka U aHanu3 Ha keanudukaumsaTa U
HeaaBucumocTTa Ha W3nonspaHuTe or
APYXeCTBOTO He3aBUCUMMU OLIEHUTENH;

- aHanus v OUEHKa Ha npunaraHuTe mMetToau 3a
OLieHsiBaHe, BKN. JOMYCKaHUA W Apyri KMNIOYOBK
nokasatenu, C y4acTUeTO Ha Hawl BbTPELUHW
excrnepTu-oueHuTeny;

- CpaBHSIBaHe Ha WCTOPUYECKN TOCTUrHaTUTE
peayntatu U1 NPOTHO3WTE, HarnpaBeHW OoT
PLKOBOACTBOTO, KAKTO M CPaBHABAHE C BHHLLUHM
W3TOUHWUM Ha [aHHW, KOrato € Bb3MOXHO W
YMeCTHO;

- OLEHKa Ha afeKBaTHOCTTa Ha OMNOBECTABaHWATA
B MHAMBWAYanHUst PUHAHCOB OTYET.

CnpaBeanueaTta CTOWHOCT ce onpegens ot
He3aBUCUMIM NULIEH3UPaHN OUEeHMTENHW, U3nonspaLly
OLIEHUTENCKN TEXHUKU M AONYCKaHus. TexHukute 3a
oLieHKa Ha WHBECTMLIMOHHU UMOTW MMmaT cybekTueeH
xapaktep W BKIHOYBAT  Pa3NMYHN  KMIOYOBU
NPeanonoXeHWss OTHOCHO  LieHoBuTe  (haKTOPK.
Manon3saHeTo Ha paanuyHn MeTogn 3a OueHKa,
cueHapwM M AONycKaHWA Moxe jJa Joseae Ao
3HAUNTENHO pAa3UUHA OLEHKW 3a chpaseanuea
CTOMHOCT HA MHBECTULIMOHHWUTE UMOTH.

DOpyra vicdopmaumn, pasnuyHa oT MHAMBMAYaNHUA (PUHAHCOB OTYET U OAWTOPCKUA AOKNAA BLPXY
Hero

PbKOBOACTBOTO HOCM OTIOBOPHOCT 32 JApyrata wHcdopmauws. [pyrata uHgopMaums ce CbCToM OT
WHOMBUAYaneH AOKNaA 33 AEWHOCTTa, B T.M. WHAMBMAyanHa AeknapauMs 3a KOpnopaTWBHO yripaeneHve
W3rOTBEHM OT PBLKOBOACTBOTO CHINIACHO 3aKkoHa 3a CYETOBOACTBOTO, HO HE BKMIOYBA WHAMBWAYanHus
(hMHAHCOB OTUET U HALLMA OAMTOPCKM AOKNAA BbPXY Hero.

HaweTo MHeHWe OTHOCHO MHAVIBMAyanHWs (PMHAHCOB OT4eT He obxBawia Apyrata MHdOpMauua U HUe He
uspassBame KakeaTo W Aa € opMa Ha 3aKNoYEeHWe 3a CUIYPHOCT OTHOCHO HESl, OCBEH aKO He @ W3PU4HO
NOCOYEHO B OKNaAA HW U OO CTENEHTA, A0 KOATO € Noco4eHo. Bbe Bpbaka ¢ HaWMUs OAUT HA UHAMBUAYaNHWUA
chvHaHcoB OTUeT, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBa Aa npo4eTeM apyrara vwHcdopMaLMA M No To3n
HauMH Aa NpeLeHUM Aanu Tasv Apyra MHOpMaunA e B CbLECTBEHO HeCLOTBETCTBUE C WHAWBMAYanHWA
(hVHAHCOB OTHET UMK C HaWWUTe NO3HaHUA, NPMACGUTM NO BpeMe Ha oauTa, UMM NO APYT HauWH n3rnexaa aa
ChAbpKa CbLECTBEHO HEenpaBurHO AoKnajsaHe. B cnyuyaih 4e Ha 6a3zata Ha pabotava, KkosATO Cme
U3BBLPLUIMAYM, HNE AOCTUTHEM A0 3aKoYeHwe, Ye € Hamvue CbLUECTBEHO HenpaBunHo [OoKnajsaHe B Tasu
apyra nHcopmauua, OT Hac ce N3UCKBa Aa aoknaasame To3u daxT.

KakTo e onucaHo B pasaena ,basa 3a napassipaHe. Ha KBANMMUUUPAHO MHEHME" OT HacToALMA AOKNaA, Hue
He BsIXME B CbCTOSIHUE Aa NONYYMM AOCTATHUHW W YMECTHM OAVTOPCKW AOKA3ATesNcTBa OTHOCHO NOCOYEHNA B
T03n paspen Bbnpoc. CLOTBETHO HME He CMe B CbCTOSIHWE Aa AOCTUTHEM A0 3aKMioueHwe panu Apyrata
UHcOpMaLMs He CbAbPXKa CbLLECTBEHO HENPaBUIHO AOkNaaBaHe BbB Bpb3ka C TO3U BbNPOC.
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OTroBOPHOCT Ha PLKOBOACTBOTO W fMuaTa, HaToBapeHn ¢ o6wWo ynpaBneHue 3a WHANBWAOYaNHUA
¢puHaHCOB OTYeT

PbKkOBOACTBOTO HOCW OTFOBOPHOCT 3a W3FOTBAHETO WM AOCTOBEPHOTO NpeacTaBAHe Ha TO3W WHAUBUAYaneH
tHaHCOB OTYET B CboTBETCTBUE ¢ MexayHapoaHuTe cTaHpaapTu 3a cuHaHcoBo otyutaHe (MCPO), npuetn
oT EC u 6bnrapckoTo 3aKOHOAATENCTBO, KAKTO WM 3a TakaBa CMCTEMa 33 BbLTPELIEeH KOHTPON, Kakearto
pLKOBOACTBOTO ONpeaens kato HeoGXxoAUMa 3a ocurypsiBaHe U3rOTBAHETO Ha (PUHAHCOBU OTYETW, KOUTO He
CbAbPXKAT CbLECTBEHN HENPABUNHN OTYNTAHMA, HE3aBMCUMO Aany Ab/IKALM CE Ha M3MaMa MNK rpeLuKa.

Mpu n3roTesHe Ha MHAMBMAYANHUA (DUHAHCOB OTYET PBKOBOACTBOTO HOCM OTTOBOPHOCT 3a OUEHsBaHe Ha
cnocobHocTTa Ha [IpyXecTBOTO Ja npogbiku Aa (YHKUMOHMpa KkaTo [AedcTeawo npeanpvatuve,
ONOBECTABAMKW, KOrato TOBa € NPWNOXUMO, BBLNPOCH, CBBLP3aHU C NPEANnoONOXKEeHWETO 3a AeicTBallo
npeanpusTME M M3nonaBaiku cyeToBoAHaTa 6asa Ha ocHoBaTa Ha NPeanosSIOMEHUeTO 3a AedcTBallo
npeanpusiTUE, OCBEH @KO PLKOBOACTBOTO HE Bb3HaMepsiBa Aa Nukeuavpa [ipyXecTeoTo MNM Aa NPeycTaHoBu
JDEfHOCTTa My, UNN @Ko PHKOBOACTBOTO Ha NMPAaKTUKA HAMa Apyra antepHatuBa, OCBEH Aa NOCTLbAM Mo To3w
HauMH.

JNinuata, HaToBapeHn ¢ o6LLo ynpaBrieHne, HOCAT OTFOBOPHOCT 3@ OCbLLUECTBARAHEeTO Ha Haa3op Haj npoueca
no chuHaHCoBO OTUUTaHe Ha [lpyXecTBoTO.

OTI'OBOPHOCTVI Ha oguTOopa 3a oauTa Ha MHANBUAY ANHUA ¢MH3HOOB oTyer

HawwnTte uenun ca aa nofyYum pasyMHa CTENeH Ha CUIYPHOCT OTHOCHO TOBa Aanu WHAMBUOYaNHUA UHAHCOB
OTUYET KaTO USNO He CbAbPXa CHLUECTBEHW HEnpaBUMHW OTUUTaHUSA, HE3AaBUCUMO Aann AbJukawm ce Ha
M3Mama unu rpelka, W Aa vM3nagemM oauTOPCKU OOKNa, KOWTO A3 BKMIOYBA HALIETO OQUTOPCKO MHEHWe.
PasymHaTa cTeneH Ha CUrypHOCT € BMCOKa CTENeH Ha CUIyPHOCT, HO He € rapaHuus, Ye OAWT, N3BbLPILEH B
cvotBeTcTBe ¢ MOC n 3akoHa 3a He3aBMCUMWA (DUHAHCOB OAWT, BUHArK e paskpuea CbLIECTBEHO
HenpaBUMHO OTYUTaHE, KOraTo TakoBa CblUEcTByBa. HenpasunHu OTYMTAaHUS MOTAT Aa Bb3HWKHAT B pesynTar
Ha M3mama MNU rpelka W ce CUMTaT 3a CbLUeCTBeHW, ako OM MOrno pasymMHO fAa ce ovakea, ye Te,
CaMOCTOATENHO MMM KaTo CbBKYNHOCT, Buxa MOFnM Aa OKaXaT BUAHWE BbPXY WKOHOMWUYECKUTE PelLieHus Ha
notpebutennTe, B3eMaHu Bb3 OCHOBA Ha TO3N UHAWBUAYaNEH (DMHAHCOB OTYeT.

KaTo 4act ot oguta B chotBeTcTBue ¢ MOC, Hue nanonssame npodechoHanHa npeueHka u 3anaspame

npodbecoHaneH CKENMTULM3LM Mo Bpeme Ha uenua oauT. Hue coluo Taka:

- naeHTUdMUMpaMe 1 OLUEHABAME PUCKOBETE OT CbLUECTBEHW HEMPaBUNHK OTUMTAHUA B MHAVWBKAYasHWS
(bMHaHCOB OTYeT, HeaaBUCUMO Janu [brkaluy Ce Ha usmama WM rpewka, paspaGoteame W
USNbLNHABaME OAWTOPCKM NpoLeaypu B OTFOBOP Ha Teau pUCKOBE W NONyyaBame OAWUTOPCKM
[JOKasaTencTea, KOUTO Aa ca AOCTaTbY4HU U YMECTHN, 38 Aa ocvrypaT 6asa 3a HaweTto MHeHue. PuckeT
fa He Obe pasKpUTO CHLUECTBEHO HENMPaBUITHO OTYWTaHE, KOEeTO € pe3ynTar oT uaMama, € no-BUCOK,
OTKOSIKOTO PMUCKE OT CbLIECTBEHO HENPaBMMHO OTYMTAHEe, KOeTO € PesynTaT OT rpewka, TbA Kato
usmMamara MoXe fia BKNouBa TaWHo cnopasymsiBaHe, danwwuduuvpaHe, npegHaMepeHu nponycku,
U3SBMEHUA 3a BbBEXAaHe Ha oamTopa B 3abnyxpaeHue, kakto U npeHebpersaHe unu saobukansHe Ha
BbLTPELUHUA KOHTPOR,

- nony4aBame pa3bupaHe 3a BLTPELHWS KOHTPOM, WMALL OTHOLIEHWE KbM oauTa, 3a Aa paspaboTum
0AMTOpCKM Npoueaypyw, KOWTO A ca NOAXOASWM NpU KOHKpeTHuTe ofcTosTencrsa, HO He ¢ Len
uapasnBaHe Ha MHeHUe OTHOCHO e(PEKTMBHOCTTa Ha BLTPELUHNA KOHTPON Ha [ipyXecTBoTo;

- OUeHsiBaMe YMECTHOCTTA Ha W3NON3BaHUTe CYETOBOAHU MONUTUKW U Pa3yMHOCTTa Ha CYETOBOAHUTE
npmBnN3nTeNnHN OLIEHKN U CBbP3aHUTE C TAX ONOBECTABAHUSA, HanpaBeH! OT PLKOBOACTBOTO;

— jocTUraMe OO0 3aKfioMEeHWe OTHOCHO YMEeCTHOCTTa Ha W3NoN3BaHe OT CTpaHa Ha PLbKOBOACTBOTO Ha
cyeToBOAHATa 6asa Ha OocHOBAaTa Ha NpeAnofioXeHWeTo 3a AefcTBalwo npeanpuaTue U, Ha 6asata Ha
nonydYeHUTe OAUTOPCKM [0OKa3aTencrsa, OTHOCHO TOBa Aanu € Hanuue CblecTBeHa HEeCUrypHocT,
OTHacALa ce A0 CLOUTUA Unn YCnoBus, KOUTo Brxa MOMIK Aa NOPOAAT 3HAYUTENHN CbMHEHUNA OTHOCHO
cnocoBHoCTTa Ha [pyXecTBOTO Aa NpoAbivkK Aa yHKLIMOHNPa KaTo AeCTBawo npeanpustie. AKO Hue
[OCTUTHEM A0 3aKNIoueHWe, Ye e Hanuue CbLeCcTBeHa HEeCUIYpPHOCT, OT Hac ce UsKUCKea Aa npusnevem
BHUMaHMWe B OAUTOPCKWUS CU JOKMNan KbM CBbp3aHUTE C Tasu HECUrypHOCT OnoBecTABaHWs B
MHAVBUOYanHWS (DMHAHCOB OTYeT WKW B Cny4al 4Ye Tesu OnoBECTABAHWA ca HeaaeksaTHu, pa
mogudvuvipaMe MHeHVeTo cu. HawwuTte 3aknioyeHus ce OCHOBABaT HA OAUTOPCKWTE AOKasaTencTsa,
nonyyeHn Ao AaTata Ha oaMTOPCKUA KM aoknad. Braewm cubutnsa unu yenosusi obave moraT aa craHar
npuumnHa [JpyXecTBOTO Aa NPeycTaHoBN (yHKLMOHMPAHETO Ch KaTo AECTBAILO npeanpuaTue;

—  oLeHsiBame LANOCTHOTO NPeacTaBsHe, CTPYKTYpa U CbAbpXaHvue Ha WHOMBWAYaNHWA (hUHaHCOB OTYET,
BKIIOMUTENHO OMOBECTABAHWATA, U fany (OMHAHCOBUAT OTUET NPeACTaBA OCHOBOMONaraliuTe 3a Hero
cAenku 1 cLBUTUA NO HaYMH, KOMTO NOCTUra AOCTOBEPHO NpeacTaBsHeE.
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Hue KOMYHUKvpaMe C nuuaTa, HaToBapeHu C O6LLIO ynpaBnieHne, Hapea ¢ ocTaHanuTe BLNPOCU, NNaHnpaHns
o6xBaT M BpemMe Ha W3NbIHEHWE Ha OAUTA U CbLUECTBEHWTE KOHCTaTauuu OT OAuTa, BKITIOYUTENHO
CbLWECTBEHN HEAOCTATLUM BLB BbTPEWHUA KOHTPON, KOUTO MAEHTUMDULIMPaMe NO BpeMe Ha W3BLPLIBAHUA OT
Hac oauT.

Hue npeaocTaBsaMe CbLO Taka HA NULATA, HaToBapeHH ¢ 00O ynpaBrneHne, U3ABNEHNE, Ye CMe N3NbIHUN
NPUNOXMMITE ETUUHW W3MCKBAHUS BLB Bpb3ka C HE3ABUCUMOCTTa U Y€ Lie KOMYHUKUpaMe C THX BCUuKM
B3aVMOOTHOLLEHVA U APYrM BbNPOCK, KOWTO Ovixa MornM pasyMHo Aa 6bAaaT pa3srnexgaHu KaTo vmalum
OTHOLLEHMNE KbM HE3aBUCUMOCTTa HU, a KOraTo € NPUMOXUMO, U CBbP3aHUTE C TOBa NpeanasHn MepKu.

Cpen BBLMAPOCUTE, KOMYHWKUPAHW C nuuUaTa, HaToBapeHu ¢ ofWo ynpaBneHue, Hue onpeaensme Tesu
BBNpPOCK, KOUTO ca AW C Hail-ronsMa 3Ha4YMMOCT NpU 0AMTa Ha WHAVBUOYarNHWA (PUHAHCOB OTYeT 3a
TeKyWMs NEPUOA U KOWUTO CMeaoBaTenHo ca KMIo4oBU OAMTOPCKM Bbnpocn. Hue onmceame Tean Bbnpocy B
HaWWA OAMTOPCKW AOKMaj, OCBEH B CnyyauTe, B KOWUTO 3aKOH Wnn HopmaTueHa ypeaba BwanpenatcTsa
NyGRUYHOTO OMOBECTABAHE Ha MHMOPMALIMA 38 TO3N BLNPOC MMM KOTaTo, B U3KITIOUNTENHO Ppeaku crydau, Hie
pelmnmM, Ye AafAeH BLNPOC He cneasa Aa 6vae koMyHMkMpaH B HALWKUA AOKNAA, Tbil KaTo 61 MOrno pasymHo aa
ce o4yaKkea, 4é HebnaronpusTHUTE NocneacTBUA OT ToBa AelicTeue Gvxa HaaBMWMAW NON3VUTE OT rnNeaHa Touka
Ha 06LLeCTBEHNA MHTEPEC OT Tasn KOMyHUKauus.

Noxnaa BbE Bpb3Ka C APYTU 3aKOHOBM U PErysiaTopHu U3NCKBaHWUS

B ponbnHeHWe Ha HawwuTe OTTOBOPHOCTYM W AoKknaasaHe cbinacHo MOC, onucaHu no-rope B pasaena ,[pyra
uHbopMaums, pasnuMuyHa OT UHAWBMAYanHuA (PUHAHCOB OTYeT W OAUTOPCKWUS JOKNaa BBbpXy Hero' no
OTHOLLEHUE Ha UHAVBMAYaANHUA AOKNaJ 33 AeAHOCTTa, B T.4. UHAMBMUAYanHaTa geknapaums 3a KopnopaTueBHo
ynpaBneHue, Hue U3NLAHMXME U Npouedypure, pobaeeHn kbM uauckeaHute no MOC, cbrnacHo Ykasanusta
Ha npodyecmoHanHaTa opraHmsauysl Ha AMNNOMUPaHNTE EKCNEPT-CUETOBOANTENU U PEFUCTPUPaHUTE OQUTOPK
B bunrapus — WMHCTuTYT Ha punnomupanute ekcnepT-cuetosoautenu (VOEC). Tean npoueaypu kacasy
npoeepKky 3a HaNMUYMETOo, KaKTO U NPOBEPKN Ha (opmaTa U CbABLPKAHUETO Ha Tasu Apyra nHgpopMauvs ¢ Len
Ja HW MOANOMOrHaT BbB (hOpMMpaHe Ha CTaHOBMLLIA OTHOCHO TOBa Jarmm Apyrata UHOpMauus BKNOUBa
onoBecTABaHWATa W AoKnaasaHusiTa, npeasuaeHn B [nasa ceama or 3akoHa 3a CHETOBOACTBOTO M B 3aKOHa
3a ny6nu4HOTO Npeanaraxe Ha LUeHHU kHwka, (Un. 100w, an. 10 ot 3MMUK ebe Bpb3ka ¢ un. 1004, an. 8, 7.3 ¢
4 ot 3MMUK), npunoxkumm B Bonrapus.

CmaHosuwe 66 epPL3Ka ¢ Yn. 37, an. 6 om 3akoHa 3a cvemogodcmeomo

Ha 6a3aTa Ha U3BbLpLLUEHNTE NpoLieaypH, HALLETO CTaHoBULLE €, Ye:
(@) MHGOPMaALMATA, BKIIOYEHA B TOAVLIHWA WHAWBWAyaned AOKNaa 3a AedHOCTTa 3a duHaHcosata
rogvHa, 3a KOATO € M3rOTBEeH UHAMBUAYyanHWs hUHaHCOB OTYET, CLOTBETCTBA Ha WHAWBUAYaNHMA
VHEHCOB OTYET, BLPXY KOWTO CMe Mapasunu keanuduLmpaHo MHeHue B Jloknaa OTHOCHO oauTa Ha
nHAnBKAYanHUA UHAHCOB OTYeT" no-rope.
(6) roaMWHUAT uHOVBUAyaneH [OKNaa 3a AeWHOCTTa e W3IOTBEH B CbOTBETCTBUE C NpUNoXuMUTE
3aKOHOBW U3UCKBAHUSA; N
(8) B pesynTar Ha NpuAOBMTOTO No3HaBaHe M pasbupaHe Ha AerAHOCTTa Ha [ipy)KecTBOTO i cpeaara, 8
KOSTO TO (PYHKUMOHMPA, HE CMe YCTAHOBMNW Criyyan Ha CbLUECTBEHO HEBSIDHO NpeacTaBsHE B
rOOVLLIHVA WHOWBMAYANeH AOKNajd 3a AerHOCTTa, C W3KMIoYEeHUe Ha Bb3MOXHUA edEeKT NocouveH B
pasaena ,Jpyra uHOpMaLMs, pasnuuHa oT NHANBNWAYanHUA (MHAHCOB OTYET U 0ANTOPCKUS aoknaj
BbpXy Hero" B ,JIOKNaA OTHOCHO 04UTa Ha MHAVBUAYaNHNA (PMHAHCOB OTYeT",
() B wvHAMBMAYyanHaTa JAexnapauus 3a KOPNopaTWBHO ynpaeneHwe 3a ¢uHaHcoBaTa roavHa e
npeacTaBeHa W3NCKBaHaTa OT CbOTBETHUTE HOPMATVBHM akToBe MHopMauus, B T.4. MHdopMaLmaTa
no un. 100 (H), an. 8 oT 3akoHa 3a NyGNUYHOTO NpeanaraHe Ha LeHHN KHWXKa.

Cmanoeuuje 66 epb3Ka ¢ 4n. 100(n), an. 10 om 3akoHa 3a ny6nuYHOMO npedilazaHe Ha YeHHU KHUXa
Ha 6asa Ha u3BbpueHWTE npoueaypu M Ha npugobutoTo nosHaeaHe n pasbupaHe Ha perHOCTTa Ha
Opy»ecTBoTO W cpefaaTa, B KOATO TO (PYHKLUMOHMPA, No Halle MHeHWe, He € HanvLe CbLUECTBEHO HENPaBUIHO
JoknaaBaHe B ONMCAHWETO Ha OCHOBHWTE XapaKkTepMCTUKU Ha CUCTEMWTE 33 BbTPELeH KOHTPON W
ynpaBneHue Ha pucka Ha [lpykecTeoTo BbB Bpb3ka C Npoyeca Ha (PMHAHCOBO OTYUTAHE U B MHbopMaumsTa
no un. 10, naparpac 1, Gyken "8", "r", "e", "3" n "n" ot [upextnba 2004/25/EQ Ha EBponeiickus napnameHT u
Ha CwvBera oT 21 anpun 2004 r. OTHOCHO NpeanoMeHWATa 3a NOrMbLUAHEe, KOWUTO Ca BKIIOYEHU B
WHOMBMAYanHaTa Aeknapaluva 3a KOpnopaTWBHO ynpasneHue Ha [pyXecTBOTO, KOATO € 4acT 0T roALIHUA
uHavBMAYaneH [OKNaa 3a AeHocTTa.
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HonbnHumenxo downadsane omHocHo oduma Ha uHdueudyannus ¢puHaHCOE omyem eL8 epb3ka C

yn. 100(H), an. 4, m. 3 om 3axoHa 3a ny6nuyHomo npednazane Ha UEHHU KHUXa

- UsneneHue ebe epbaka ¢ un. 100(m), an. 4, m. 3, 6. ,6" om 3akoHa 3a ny6nuyHomo npednazaHe Ha
UECHHU KHUXA

WMHdhopmauus OTHOCHO cAENkUTe CbC CBbP3aHN niiLlia € OnoBecTeHa B npuroxeHue 27 KbM UHANBMAYanHuA

¢uHaHcOB oTyeT. Ha 6a3a Ha M3BbPLIEHNTE OT HAC OAWTOPCKM NpoUeaypu BbPXY CAENKUTE CbC CBbpIaHu

AULA KaTo YacT OT HalWNA 0AWUT Ha UHAVBUAYANHUA (DUHAHCOB OTYET KaTo LSNo, He ca HU CTaHanu M3BECTHU

thaxT, obcTosTENCTBa MM Apyra MHdopmauws, Ha 6alsa Ha KOUTO Aa HanpaBuM 3aKMIOYEHWe, Ye caenkuTe

CbC CBbp3aHM NUUA He ca ONOBECTEHW B NPUNOKEHUS uHAMBWAYaneH (PUHAHCOB OTYeT 3a FroguHara,

3apbpiuBalla Ha 31 aexemepwn 2019 r., BbB BCUYKW CHILECTBEHN acNeKTU, B CbOTBETCTBUE C M3UCKBAHUATA Ha

MCC 24 ,OnoeecrtsBaHe Ha CBbp3aHMu nuua“. Pesyntatute OT HaLLUTE OGUTOPCKW NpoLueaypy BbpXy CAesKUTe

CbC CBbp3aHM NUUA ca pasrneaaHn OT Hac B KOHTEKCTa Ha (DOPMUPAHETO Ha HALLeTO MHEHWe OTHOCHO

UHAVIBUAYaNHUA (DMHAHCOB OTYET KaTo LIAMNO, a He C Len W3passBaHe Ha OTAENHO MHEeHWe BbpXy caenkuTe

CbC CBLP3aHn Nuua.

- U3ssienerue ebe epbaka ¢ ua. 100(w), an. 4, m. 3, 6. ,8” om 3akona 3a nybnuuHomo npednazaMe Ha
UeHHU KHUXa

HalumTte OTrOBOPHOCTM 33 OAWT Ha WUHAMBMAYANHWUA (WHAHCOB OTWET Kato LANO, ONWUcaHW B pasaena Ha

Hawwmsa aoknap ,OTrOBOPHOCTM Ha oAMTOpa 3a OAUTa Ha WMHAVMBMAYaNHUS (DUHAHCOB OTYeT', BKNIOYBAT
oUeHsIBaHe Aann UHAVBUAYANHUAT (WHAHCOB OTYET NPEACTaBn CLLUECTBEHUTE CAENKU U CLOUTUA NO HAuWH,
KOMTO NOCTWUra AOCTOBEpHO npeactaBsAHe. Ha Gasa Ha M3BbpLUEHWTE OT Hac OAWTOPCKU NPOUeaypU BbpPXy
cblleCTBEHNTE CAENKK, OCHOBONONaraly 3a uHaMBMAyanHuA huHaHCOB OTYEeT 3a roauHaTa, 3aBbpLuBalLa Ha
31 aexemepyn 2019 r., He ca HW cTaHanu u3BecTHn daktn, obcTosTencTea unu Apyra uHdopmMauus, Ha Gasa
Ha KOMTO Aa HanpaBuUM 3aKMIOYEHVe, Ye ca Hanmuue cnyyau Ha CblIeCTBEHO HeaoCTOBEPHO NPeACTaBAHe M
onoBecTABaHe B CbLOTBETCTBUE C NMPUNOXUMUTe M3uckeBaHusa Ha MCOO, npuetn ot Esponeiickus chioa.
Peayntatute oT HawmTe OAMTOPCKU NpoLEypy BbpXy CLLUECTBEHWTE 3a UHAMBMAYaNHWA (UHAHCOB OTYET
caenky n cubuTna Ha [pyXecTBOTO ca pasrneaaHu oT Hac B KOHTEKCTa Ha (DOPMMpaHeTo Ha HaleTo MHeHne
OTHOCHO MHAMBMAYaSHUA (ODUHAHCOB OTYET KaTo LANO, a8 He C LIeN U3PassBaHe Ha OTAENHO MHeHMe BbpXy
Te3un CHbLLECTBEHU COENKM.

[Hoxnadeare ene epb3ka ¢ 4n. 59 om 3akoHa 3a He3asucuMus puHancoe odum cbanacHo Yn. 10 om
Peanamenm (EC) Ne 537/2014

CbrnacHo M3UCKBaHUATa Ha 3akoHa 3a HesaBUCUMUA PUHAHCOB OAWUT BLB Bpb3Ka ¢ un. 10 ot Pernament (EC)
Ne 537/2014, Hue poknaaBame AOMBIHUTENHO U USNOXEHaTa No-gony nHdopmauus:

- TpanTt TopHToH OO/ € HasHa4eHo 3a 3a4bIKUTENEH OAUTOP Ha MHAVBUAYanHUs (DUHAHCOB OTYET Ha
Tonnueo ALl 3a roguHaTta, 3asbpwuna Ha 31 aekemepu 2019 r. or obwoto cubpaHue Ha
akuuoHepuTe, npoeegeHo Ha 17.06.2019 r., 3a nepuoa, OT eaHa roanHa.

- OAnWTLT Ha wHAWBMAYanHWUs (PMHAHCOB OTYET 3a roAuHaTta, 3asbpluna Ha 31 gekemepu 2019 r. Ha
[pyXecTBOTO npeacvaensBa MbpBa r0AVWHA aHFAXVUMEHT 3a 3aAbfukuTeneH oauT Ha ToBa
npeanpusiTue, N3BbLPLLEH OT HAC.

- B nopkpena Ha oaWTOPCKOTO CTaHOBWLIE HWE CMe npeaocTaswnu B pasgen ,Kmovosu ogutopckun
BBNPOCK" ONMCaHWe Ha Hal-BaXHWTE OLEHEHW puckose, oboblieHne Ha oTroBopa Ha oguTopa u
Ba’KHU HabnioaeHns BbB BPb3ka C T3 PUCKOBE, KOraTo e LenecbobpasHo.

- [loTebpXaasame, Ye M3Pa3EHOTO OT Hac OAUTOPCKO MHEHME € B CLOTBETCTBUE C AONBIHUTENHUNA
[oKnap, NpeacTaBeH Ha OAUTHUA KOMWTET Ha [lpyKecTBOTO, ChbINIACHO M3UCKBaHUATa Ha yn. 60 oT
3akoHa 3a HeaaBUCMMUS (DMHAHCOB OAMUT.

- Tlotevpxaasame, 4e He CMe NpedoCTaBANMY nocoveHuTe B YN. 64 oT 3akoHa 3a He3aBMCUMUA
dUHaHCOB OaAUT 3abpaHeHn ycnyri U3BbLH oauTa.

- NoTebpxaasame, Ye NpPU M3BLPLUBAHETO HA OAUTA CME 3anasunu CBOATa HEe3aBUCUMOCT CnpAMO
OpyxecTBOTO.

- 3a nepuoga, 3a KOMTO Ce OTHaCs M3BbPLUEHUS OT Hac 3afbINKUTENeH 0ANT, OCBEH OAUTA, HUE He CMe

Mapu# Anocrornos
YnpaBuren

[panT TopHtoH OO[
OpuTopCKO ppyXecTs
22 maii 2020 r.




TOIIJIMBO A

WHIANBUIYAJIEH TOJUIIEH JOKJIAJ 3A JEMHOCTTA KBbM HNHANUBUXYAJEH
O®HUHAHCOB OTUYET

31 AEKEMBPH 2019 r.

PBKOBOACTBOTO NpesicTaBs CBOS IOKIAA ¥ MHAMBUAYATHHS GHHAHCOB OTHET KbM 3 | JaexemBpu 2019 .,
M3rOTBEH B CHOTBETCTBHE ¢ MexIyHapoJHUTE CTaHAAPTH 3@ (PUHAHCOBO OTYHMTAHE (MC®O), npuetu B
EBponeiickus Ceio3 (EC). I'oaniuHus HHAMBUIYaNeH (PHHAHCOB OTYET € omutupan ot I'pant TopHTOH

0O/

I OIIMCAHME HA JEMHOCTTA

“Tonnuso” AJl (“/IpyxecTBoT0”) € peructpupano B Peny6inka Benrapus.

AxuuorepHo apysxectso ,, Torimeo” e ny6anyHo aKLIMOHEPHO JpY>KECTBO, BOMCAHO B ThProBckus
PETHCTBP KbM ATCHLMs N0 BIMCBAHHATA MPU MUHUCTEPCTRBO Ha npaBocharero ¢ EUK Ne 83 1924394,
ChC Cenanmie u aapec Ha ynpasienue: rp. Copus 1000, paiion ,,Cpenen”, yn. ,,Conyncka” Ne 2.

OcHoBHata relHOCT Ha JIpy KecTBOTO BKJIIOUBA IOCTABKA, ChXPAHEHHE 1 THProBHs C ra3 nponaH-6yTaH,
TeYHU TOPHMBA, BBINIMIA U OPUKETH OT BHOC M MECTHO MPOM3BOJACTBO, THPrOBUS ChC CTPOUTEIHH
MaTepuanu.

Kanutanst Ha ,,Tonnueo” A/l € B pasmep Ha 5 416 829 .., paznpegened Ha 5 416 829 Gpos rovmMeHHH
Ge3sHaNWYHM aKUMM, C HOMMHAIHA CTOHHOCT | JieB Besika efHa. Besika akius nasa [IPaBO Ha E€AMH Tjac
B O6woTo chbpaHue Ha aKLHOHEPUTE, MPaBO HAa AMBULCHT M HA NMKBUIALMOHEH AsJ1, Chpa3MEpPHH ¢
HOMMHAJTHATa CTOMHOCT Ha aKLIMATA.

AKUHMHTE Ha APY)KECTBOTO CE THPIYBaT Ha PEryJMPaHUAT Masap KbM »bwarapcka ¢onnosa Gopca-
Codua” AJl B cermenT akumn “Standard”. BopcOBMAT KOI Ha eMHCHSTA aKLMM, €MHUTUpPAHH OT
»lomwmeo” Alle3 TV.

CrpykTrypa Ha akunoHepHHs KanuTa Ha ,, Tomameo” AJl kbm 31.12.2019 r.:

CbriacHO aKTa 3a aKTYaJIHO ChCTOSHME HA JPYXKECTBOTO B »LlenTpanen ngenosutap” AJl, kbMm
31.12.2019 r. o6wo 2,704 nuua npuTeKaBaT HErOBU AKLMH.

Kbm 31 nexemspu 2019 r. npasara Ha raac no 486,695 Gpost akumw, NIPUTEKABAHHU OT IOPHINYECKO
JMLE, Ce YyNPaxkKHABAT OT GU3MUECKH JTHLIA.

OcHoBeH MaxopuTapeH akuuoHep BbB ,,TommBo” AJl e ,»Cunepron xomauur” AJl, xaTo KbM
31.12.2019 r. npurexasa 3,977,148 Opos akuum, npeacrapngsamm 73,42% OT KanuTaga Ha
Jpyxectroro.

CTpykTypa Ha OCHOBHHS KannTaa kbm 31.12.2019 r.

AKnHOHepHU JAajoBo Bpoii Homunanna
y4acTHe AKNHH CTOHHOCT B JIB.

Cunepron Xonaunr AJ] 73,42% 3,977,148 3,977,148
Tomnneo AJT 0,19% 10,308 10,308
HApyru ropyuauuecku nuna 13,32% 721,744 721,744
duznyecky auua 13,07% 707,629 707,629
100% 5,416,829 5,416,829

CrpykTypa Ha npaBoTo Ha riac kbm 31.12.2019 r.

AKnHoHepu HAsa0Bo Bpoii Homunasnna
ydacTHe npaBa CTOHHOCT B JB,

Cunepron Xonauur AJ] 73,42% 3,977,148 3,977,148
Tomnueo AJ] 0,19% 10,308 10,308
Hpyru ropuaudecku nuua 4.34% 235,049 235,049
duznyecku n1una 22.05% 1,194,324 1,194,324
100% 5,416,829 5,416,829




TOILIMBO AJ{
WHIWBUAYAJIEH TOJAUIIEH JJOKJIAJ 3A JEWMHOCTTA KbM VHAWBUIY AJTEH
®HHAHCOB OTYET

31 JEKEMBPH 2019 r..

I OIMMCAHUE HA IEMHOCTTA (ITPOABIKEHME)

» 1OTIINBO” AJl € TBProBCKO APYXECTBO C €AHOCTENEHHA CUCTEMA Ha ynpasjieHHe cbc CBBET Ha
AMpEKTOpUTE OT meThMa wieHoBe. Ha nposeaenoro Ha 21.06.2018 r. penoBHo romuinHo O6uio
chbpanne Ha akuuonepure Ha ,,Tormso” AJl 6e B3eTo peluenue na Gbae ocBOGOAEH NOCErALIHUST
uieH Ha CbBeTa Ha aupextopuTe Mapus Bopucosa CunkoBa U Ha HESHO MACTO 1a 6b/1e u30paH 3a ujieH
Ha cwBeta Jlumutep [eoprues Haszppcku. C BnmcaHe Ha mpomsHarta cbheraBa Ha CbBeTa Ha
nupekropute Ha ,, Tomnueo™ A/l e kakTo ciensa:

® beno Boxoc Jloransn — Ilpencenaren Ha ChBeta Ha mupexTopuTe ¥ W3mbiauTeseH
JUPEKTOP;

® [IIpecnas Kpacumupos KosoBcku — uien Ha ChBeTa Ha qUpeKTOpUTe U U3mbaHuTEICH
JIUPEKTOD;

* Jlionmuna Bukroposna CramoBa — 4ieH Ha ChBeTa Ha IUPEKTOPHUTE;

e Mapusna Usanosa CtaneBa — uieH Ha ChBeTa Ha IUPEKTOPHTE;

e Jlumutsp l'eoprues Hasspeku — uner Ha ChBeTa Ha JUPEKTOPHUTE.

YUnenosere na ChbBera Ha aupektopure Ha ,, TormnmBo” AJ| NMpHTEXaBaT akuuM OT KATMTANa Ha
Hpy»KecTBOTO KaKTo ciie/pa:

Ynen na CnBera Ha

AMPEeKTOPHTE; 31.12.2019 r. 31.12.2018 r.
beno Hdorausu 0 6pos 0 6pos
IIpecnas Ko3oecku 0 6pos 0 6pos
Jlroamuna Cramosa 0 6pos 0 6pos
Mapusna CraHesa 32 6pos 32 6pos
Mapus Cunkosa 0 6pos 0 6pos

Opranuzanuonna cTpyktypa

“Tonnueo” A/l € neperucTpupao BCHUKUTE CH KIIOHOBE , KATO NP3 OTHETHHS nepuon knoH byprac e
NPECTPYKTYpPHpaH B pervoHaneH ouc. [Tpe3 oTueTHHs nepros HAMa WU3BBLPIIEHM OPraHM3aLMOHHH
NPOMEHM B PAMKHTE Ha JIPYKECTBOTO.

JApyxecTBO OcHoBeH IIpouenTno Bbajaancosa
KANKTAJ yuyacTHe CTOMHOCT B

B XHJIL JieBa XHJL. JIB,

Cunepron Ilerponeym OO/ (kbm 31.12.2019 1) 29,000 10,36% 3,372
TOO "PAMA TIletponeym", Kazaxcran 2,050 50% 2,823

O6e31eHKa Ha UHBECTULUA (2,823)

Husectrums B TOO "PAMA Iletponeym",
Kasaxcran —xum (31.12.2019 1) -
3,372

Ha 21.02.2019 r. xanutansT Ha Cunepron Ilerponeym OO/I e ysenuuen ¢ 25,000 Xui. 1B., BHECEH OT
Cunepron Xonaunr AJl. OcHOBHHAT kanutan Ha CHHeproH Hetponeym OOJ] kbMm 22.02.2019 r. €
29,000 xu1. n1B. C TOBa yBeNMYeHHE AETBT HA ChAPYKHUIH B KAIIMTANA CTABA, KAKTO CJIEJIBA: Cuneproun
Xonaunr ALl e ¢ 89,64%, a Tormeo A/l e ¢ 10,36%. JIpy>kecTBOTO HAMa KOHTPOJTHO BJIMSIHUE, HO MMa
3HAUMTEJIHO BIIMAHHME, NOpaAu Koeto JIpyxecTBOTO oT4nTa MHBecTHLMATAa B Cunepron IleTponeym
OO/I kaTo MHBECTHLMA B aCOLMUPAHO APYIKECTBO.

Ipes 2019 r. e npekpaTena ThproBekara AEHHOCT Ha ABLEPHOTO Apyxectso TOILIMBO 501 000, rp.
Mocksa, peructpupano B Pycus u e 3akpuro. JIpy>KecTBOTO € OTHHCAIO MHBECTUIMATA KbM 31.12.2019
.
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TOILJIUBO AT
VHBUAYAJIEH TOJUILEH JOKJIAJL 3A TEMHOCTTA KbM MHIUBUXYAJTEH
®UHAHCOB OTYET

31 JEKEMBPH 2019 r.

I OTNHUCAHME HA JEHHOCTTA (ITPOXbJUKEHME)

Hobpe paspaGoTenara Mpexka OT MarasMHu M CKJIalOBE ONpENeNs APYIKECTBOTO KATo YHUKaJIHO 32
CTpaHaTa U My OCHMIypsBa MpeaMMCTBA Ha Na3apa 3a TEYHW rOPUBA, CTPOMTENHH M OTOTUIMTENHH
MaTepuay.

Opranuzanuonna cTpykTypa (Npoab/ukeHHe)

Hoseye ot 6 000 apTukyna ca BKIIOYEHH B CTOKOBATa JMCTa Ha ,,Tomnueo” AJl. Mponax6ure ce
OCBLIECTBABAT Upe3 100pe M3rpajieHa Mpexa OT ThPrOBCKH 0GEKTH U MyHKTOBE 3a NPoax06a Ha TeUHN
ropusa. JIpyxecTBoTO paboTH C ronaM Gpoif ZOCTaBUMLM OT CTpaHATa M 4yGHHA, KATO € OCHOBEH
TNIPEACTABUTE)l HA TOJIEMUTE EBPOMEHCKN NPOU3BOAMTENM Ha CaHUTAapeH dasHC M akcecoapH 3a GaHs
GROHE. JTo6pe pa3paGoteHara Mpexa OT AMCTPUGYTOPH BB BCUUKH TOIEMH rpajioBe, CIiecTsIBa BpeMe
W OCHUTYpsiBa YI0OCTBO.

Hpy»KecTBOTO ochLIeCTBsBa JEHHOCTTA cH B Haf 253 06ekTa, oT KouTo 33 oduca, 165 Teproecku 6asu
W Marasuhy, 53 rascraHuuy, GEH3MHOCTAaHLMM ¥ HAaTOMYHKTOBE, ra30pa3TOBAPHIIE B IP. Hobpuu un
rasoxpanunuiie B rp. Pyce. Basure u npyrure 06exTi — HeABMKMMM MMOTH Ca Pa3MONOKEHH HA LIAJIaTa
TEPUTODPHS Ha CTpaHara.

L AHAJIN3 HA ®UHAHCOBOTO CHCTOSIHUE HA ,, TOILIMBO” AJ{

3ary6a npeny nuxBH, aHbLM U amopTusauus (EBITDA) 3a 2019r1. e B pasmep Ha 3,922 xun. as. (2018
r.: 1,739 xun. nB.)

3a 2019 r. HeTHaTa 3ary6a cnen pawbum Ha JpyxkectBoTo e 8,846 xun. 1B. (2018 r.: 6,502 xun. ns.
3aryba).

B npuxoaute o npoaak6u ot obuuaiinara neiinoct Ha ,,Tonnueo” AJl npes 2019 r. ce otunra pbeT
¢ 22,50 % cnpamo 2018 r. , B cToiiHOCTHO M3pakeHUe 37,961 xu. JiB.

XWJ1. JIB.
IIpuxoau ot npogax6u no BU0Be 31.12.2019 r. 31.12.2018 r. pas/auKa
[Tpuxoau ot nponaxx6a Ha CTPOUTENTHH U
OTOIUIMTEIHA CTOKU 101,308 98,768 2,540
ITpuxoam ot npopax6a Ha ra3 U TeUHU
ropuea 101,604 66,633 34,971
Ilpuxoau ot Haemn 1,013 1,327 (314)
[Ipuxoau ot yeayru 2,125 1,592 533
HApyru npuxonan 571 340 231
OBIITO 206,621 168,660 37,961

[pe3 pespyapn 2019 r. ,,Cunepron Ierponeym* OO/l npeaase Ha ,, Tonauso® AJl 3a ynipaBiieHHE U
cronanucBane 18 6eH3MHOCTaHLMM 3a IpoAaX6a Ha 1peGHO B CTpaHAaTa, KaTo 4 OT TAX ca COBCTBEHOCT
va Cunepron Ilerponeym OOJI. B pesyntar Ha Toa GU3HEC peluCHME € OTUETEHO YBEJIMYEHHE Ha
NMPUXOANTE OT MPOAakGa Ha ra3 M TE€YHH TOPHBA, KOETO Ce € OTPasfBa HAa PealHsMpaHHTe GpyTo
MPUXOJU B TO3H CETMEHT.
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TOILIUBO AJ[

WHIUBUAYAJEH TOJUIIEH JOKJIAJ 3A IEWHOCTTA KbM UHIUBUAAYAJIEH

OUHAHCOB OTYET
31 IEKEMBPH 2019 r.
I AHAJIU3 HA ®HHAHCOBOTO CBCTOSSHUE HA ,TOILIMBO” Al
(ITPOABJDKEHME)
Pe3sysraT no cermenT
XWI. JIB,
Ileuan6a or Ilewan6a ot
cerMeHTa CcerMeHTa
HaumeHnoBanne Ha cermeHTa 31.12.2019 r 31.12.2018 r. pa3jHKa
CTpoMTENIHH N OTOTUTUTEIHU 15,292 13,956 1,336
I"a3 u TeuHu ropusa 4,045 2,157 1,888
O6mo 19,337 16,113 3,224
Apyrn roxoan
XHJ1. JIB.
YI'H I0X0/1H OT JeitHoCTTA 31.12.2019 r 31.12.2018 r. pa3iuka
[Teyan6a ot npopax6a na UMC u JIHA 801 1,208 (407)
[IpoMsaHa B cripaBemIMBaTa CTOHHOCT
Ha HHBECTHLIMOHHW UMOTH 14 5 9
Oo6wo 815 1,213 (398)

IIpes 2019 r. ca usBbpiIeHN crenku 3a Npoaak0a Ha WMOTH, COGCTBEHOCT Ha »lomnueo“ AJl, B
Pe3yJITaT Ha KOETO € OT4eTeHa Nevanda B pasmep Ha 801 xui. 1. [IpoaaseHH ca cneHUTE HMOTH: UMOT
B rp. fIMGon, B rp. Cysopopo, rp. Pasnor, rp. I'uns6oso, B rp. Enun Ienun, cknanosa Gasa B rp.
Omyprar, cknanosa 6asa B rp. CBore, cknafoa 6asa B rp. ApnuHo, 6a3a B rp. Pynosem, marasun B rp.
[InoBaus u Marasun B rp. Benuxu Ipecnas, cknan B rp. Benuku [pecnas, NapTepHH MOMELEHUS B
’KuniHa crpaja B rp. Cunuctpa, crpaza B rp. Codus, yn. ,, KnokoTHuua®, razoctannus rp. 'abpogo,
GensuHocTaHuus B rp. Benorpagunk, Hadgronynkrose B rp. Konpusumua, Kyna, rp. Creaunenue. Ot
npoaax6a Ha abAroTpaliny aktHBK npes 2019 r. ca nocrennau 3,802 xui1. 1B, (2018 r.: 3,881 xun. 1B.)

IIpe3 oTuyeTHus nepuon pasxoauTe 3a AelHOCTTa ce yBenmwyasar ¢ 4,428 Xwi. JiB. WM 18,25 %.
YBE/IMYEHNEeTO Ha Pa3XO/IUTE 32 BH3HArPAXK/IEHHA OCHOBHO CE IbIDKH Ha TOBA, ye npe3 2019 ron. ce e
YBEJIMYUIT CPEAHOCIIUCBYHUS Opoii Ha nepcoHana.

CpeanocnucbunnaT 6poii Ha nepconana B “Tomaneo” AJl 3a nocaeaHuTe TPH FOAMHH € KaKTO Clle/Ba:
2017 ronuua — 591 Gpos;

2018 roauHa — 635 6pos;

2019 roauua - 745 6pos.

XHJL. JIB.

Pa3xo1n N0 HKOHOMHYECKH eJIeMeHTH 31.12.2019 r. 31.12.2018 r. Pa3znauka
Pazxonu 3a matepuanu (2,135) (2,165) (30)
Pa3xo/u 3a BLHUIHM YCITyTH (4,491) (4,308) 183
Pazxonu 3a nepconana (13,780) (10,712) 3,068
AmopTu3sauus Ha uMotH, UMC (4,385) (3,937) 448
PYI'¥ pa3xoJiy OT AeHHOCTTA (3,904) (3,145) 759
O6mo (28,695) (24,267) 4,428
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TOILINBO AJ
VHAUBUIY AJIEH TOAMIIEH JOKJIAJ 3A TEHHOCTTA K'bM UHANUBUIY AJEH
®UHAHCOB OTYET

31 JEKEMBPH 2019 .

Il. AHAJM3 HA ®UHAHCOBOTO CBCTOSIHUE HA ,TOILIMBO” AJl
(ITPOTbJIKEHHUE)

B nocoka yeenuuenne ca apyru pasxoau ot meiHocTTa, kato npe3 2019 r. oTnucanu n obe3neHeHn
aKTHMBH ca Ha CTOMHOCT 4,463 Xui1. nB.

HetHo ¢unaHcoBuTe pasxoan (npuxoan) HamansBar ¢ 223 xui. aB. JIMXBUTE 1O OTIIYCHaTH Ha
ApYHECTBO 3aCMH HC C€ NIPOMEHAT CBUIECTBEHO, JocTHrakky 1,283 xui. nB. 3a 2019 r., cnpamo 1,587
XWI. JB. 32 2018 r.

EdexTHBHH JIMXBEHH NPOLIEHTH 110 GaHKOBUTE 3a€MM npes 2019 r. ca 3,31 % (3,30 % : 2018 r.) ITo
npefocTaBeHus 3aem ot ,,CuHepron Xonauur” AJl nuxeara e 3,00 %.  (3,00%:2018 r.)

XHJ1. JIB.
PHHAHCOBM Pa3X0aH, HETHO 31.12.2019 r. 31.12.2018 r. H3MeHEeHHE
IIpuxoau ot 1MXBU 37 122 (85)
Pasxonu 3a nuxsu (1,283) (1,587) 304
PHHAHCOBH Pa3Xxo/H, HETHO (1,246) (1,465) (219)

Kbm 31.12.2019 r. o6ummte aktuen Ha JlpyxkecTBOTO Bb3auzar Ha 160,096 xu. JB., koeTo € ¢ 16,113
XU nB. WK 9.14 % no-manko cnpsamo 31.12.2018 r.

Or o0wara cyma Ha akTHBY B Ganaxca HeTekyiure aktisu ca 56%, a 44% zaemar Tekymure akTHBH.

XWJ1. JIB.
AKTHBH 31.12.2019 r. 31.12.2018 r. H3MEHEHHEe
Herexymu aktusu 89,361 93,451 (4,090)
Texylm akTuBy 70,735 82,758 (12,023)
O6mo akTHBH 160,096 176,209 (16,113)

Hamanenue na HeTexymmure aktusu ¢ 4,38 % cnpsaMo npeJxoHATa roAMHA OCHOBHO € B pesyaTar Ha
obe3lieHeHa MHBECTHLIMSA B acoLmpano apyxkectso TOO "PAMA Ietponeym", Kasaxcran.
Wndopmanus 3a A510BK yUacTHs ¥ OCHOBHH UHBECTHLMHM € TIOCOYEHA B NIPHJIOKEHHE KbM TOAMIITHUS
(dbnHaHCOB OTYeET.

Tekyumre axtusn Hamansear ¢ 14,53 % cnpsamo 2018 r. B uactra Texymu akTvBH, MaTepuaiHuTe
3anacu Hamassart ¢ 3,041 xus. JIB., KakTo claeara:

XHJL JIB,
MaTepuanHu 3anacu 31.12,.2019 r., 31.12.2018 r. H3MEHEHHE
CTpOHTENIHH CTOKU 25,552 24,889 663
["opuea 13,050 14,948 (1,898)
Oronnure/HY CTOKM 6,161 7,166 (1,005)
I'a3 1,591 2,510 (919)
CypoBHHH 1 OCHOBHM MaTepHau 1,232 1,114 118
0610 47,586 50,627 (3,041)

Croku ¢ GanancoBa croiiHocT ot 20,902 XMl NB. ca 3aJ0KEHN KaTo 0besNneueHte o [OJIYYEHH OT
Apyxecrsoro 3aemu. Kpm 31.12.2019 r., chrnacHo 3agsmkenne no 333HH, APYKECTBOTO ChXpaHsIBa
ZM3€TI0BO TOPHBO Ha CTOHHOCT 11,564 XHi1. JIB., 4aCT OT KOETO € 3a/I0KEHO B Noji3a Ha »EKcTipecOank*
AJl. Kbm 31.12.2019 r. GanaHcoBaTa CTOMHOCT Ha MaTePUAJIHMTE 3amiacH € NpeJicTaBeHa Mo HETHa
peanusupyema croiinoct. ITpes 2019 r. e uspbpiena o6e3ueHKa Ha AM3ENOBO FOPHBO B pasmep Ha 1,201
XWJI. JIB.



TOILIABO AJl
HHJMBHUIY AJIEH TOAWIIEH JOKJAJ 3A JEHHOCTTA KbM UHAUBUIY AJEH
®UHAHCOB OTYET

31 AEKEMBPH 2019 r.

Il. AHAJM3 HA ®UWHAHCOBOTO CBCTOSIHHE HA ,TOILIMBO” AJl
(IMMPOXbKEHME)

Or ofwara cyma Ha nacuBuTe B Gananca Ha JIpyxkecTBoTo, 61,02 % e COBCTBEHUIT KATUTA.

XUJ1. JIB.
IlacuBu 31.12.2019 r. 31.12.2018 r. H3MEHEeHHe
CobcTBeH KanuTan 97,698 106,476 (8,778)
Herekyuu nacusu 28,325 24,649 3,676
Texkyuin nacusu 34,073 45,084 (11,011)
0610 nacneu 160,096 176,209 (16,113)

Herexywnte nacusy ce yBennyaear ¢ pasMepa Ha NPeOCTABEH 3a€M OT ,»Cunepron Xonauur® AJl. Or
AOTOBOPEHUTE IJIABHUUM 10 GaHKOBH 3a€MH He ca ycBoeHM 7,533 xun. ns. Ha HpyxectBoTO ca
OTITyCHAaTH KPEANTHH JINHUM C TUTaBall CPeIeH JIMXBeH npoueHt 3,31 %.

3aabmKeHus KbM JocTaBannuTe KbM 31.12.2019 1. ca B PaMKHUTE HA NaAEAkH, KaTo ¢ JIOCTABYHLITE UMa
ZIOrOBOPEHO OTCpOUYeHO nuiainane ot 30 no 90 gHu.

Karo uact ot xonaunrosa crpykrypa ,,Tonnueo™ AJl M3ebpliIBa caENKH ¢ NPEANPUATHS CBBLP3aHU Ype3
»Curepron Xonmuur” AJl, B pesyiTar Ha KOETO BB3HHMKBAT B3€MaHHS M 3abDKSHHS noAapoGHo
NPECTaBEeHH B NPUIOKEHHE 27 KbM (HHHAHCOBUS OTYET.

Yupasaenne Ha pUHAHCOBHS PHCK

Mleiinoctra Ha JIpyecTBOTO € M3OXKeHa Ha peluila (PMHAHCOBH PHCKOBE, B TOBA UHCIIO LICHOBH,
BAJlyTCH, KPEIMTEH, JIMKBHAEH M OT NPOMAHA Ha JIMXBEHHUTE MPOLEHTH. PLKOBOACTBOTO ciieam 3a
WIOCTHHSA PUCK M ThPCH HAYWHHU 112 HEYTPANM3HPa NOTEHLMATIHUTE My OTPHLATENHH e(eKTH BHPXY
(mHaHCOBOTO ChCTOAHME Ha J]pykecTBOTO.

YnpapiieHneto Ha pucka ce M3BbpwBa OoT LleHTpaneH (UHAHCOB OTHeN, KATO MOJMTHKATA My e
onobpena or CoBeTa Ha aupexropute. OTAENBT ONpeness, oUeHsABA W ynpasnsBa (GUHAHCOBHTE
PHCKOBE B TACHO CHTPYIHHYECTBO C ONIEPATUBHUTE 3BeHA Ha JIpyKecTBOTO.

CbBeThT Ha AMPEKTOpHTE NpHeMa MPUHLHMINTE 32 LAJOCTHOTO YIPaBIIEHHE HAa pPHUCKA, KAKTO M
MOJIMTHKA, OTHACAWA ce 10 crielnduyHyr o6nacTH KaTo BalyTeH PHCK, IUXBEH PHCK, KPEAHTEH PHCK,
M3MOJI3BAHE HAa JCPUBATHBHM M HENEPUBATUBHM (MHAHCOBM MHCTPYMEHTH M HWHBECTHpaHe Ha
W3JIMUIBLM OT JIMKBUAHH CPEACTBA.

Iloapo6Ho onoBecTaBaHe © NPEACTABEHO BHB (PHHAHCOBUS OTYET B mnpun. 3.

JApyra undopmauus

Hudopma YUSL 6 CINOUHOCHING U KOAUYECMEeN O USPANCEHUE OMHOCHO OCHOGHUME KAME20PUL RPOOVIKIIU
u npedocmasenu Veayeu, ¢ ROCOMGANEC Ha MeXHUS O 6 npuxooume om npodaxcou na EMUHMEHNA, Ko
YANO U NPOMEHUMe, HACTLRUAU Npes3 Omyemnana rbzmaucnea 200una,

Hpuxoante Ha JlpysecTBoTo Ce GOpMMPAT OT OCHOBHATA AEHHOCT, CBbp3aHa ¢ MpoaaxOy Ha CTOKH H
YCIIyTH.

IIpes 2019 r. ce HaGntonaBa HE3HAYUTETHO W3MEHEHME B NPOAYKTOBAaTa CTPYKTypa Ha MpoAaBaHUTE
CTOKH:

2019 r. 2018 r.
IIpuxoaute oT npopasx6u Ha CTPOUTENHK K OTOTUIMTENHY MaTePHANH 50% 60%
IIpuxonure ot nponax6u Ha ras u TeyHu ropuea 50% 40%

Hpe3s 2019 r. ce oTumTa pBCT B IpoA@KOH HA CTPOUTENHMU MaTepuanu ¢ 6,96 % wiu 5,679 xun. ns.
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TOILIUBO AJ[

UHJIMBUIY AJIEH TOJJUIIEH JOKJAJ 3A TEHHOCTTA KbM HHAWBUIYAJIEH

PHUHAHCOB OTUYET
31 AEKEMBPH 2019 r.
II. AHAJIM3 HA ®HHAHCOBOTO CBCTOSIHUE HA »TOILVIMBO” A]]
(ITPOIbJIKEHUE)
HN3menenne B
2019 r. 2018 r. | ko1nyecTBaTA
Cmpoumennu
Mamepuanu MSIDKAa _ |KOJHYECTBO{  XHJL JIB. | KOJIHYeCTB]  XMJ1. JIB %
Ctpoutennu cmecu TOH 99,603 20,073 99,970 19,560 (0.37%)
CTpOMTENIHH ITIOCKOCTH M3 27,167 11,246 29,252 11,989 (7.13%)
Meranu TOH 2,873 4,112 2,800 3,890 2.61%
Kepamuunn usnenus xua. 6p. 35,640 19,699 32,280 17,156 10.41%
HuepTtHH MaTepranu TOH 114,156 2,341 112,125 2,300 1.81%
Hzonauuu M3 83,104 9,508 75,452 8,381 10.14%
JIbpBeH Matepuan m3 4,122 1,450 4,000 1,366 3.05%
Apyru crpoutennu
MaTepHajn 18,836 16,944
O61o crpouTesinn
MaTepHaJn 87,265 81,586

*PBCT B CTOHHOCTHO M3paXkeHHe

B npoueHTHO oTHOLIEHHE TpYNHpaHUTE CTPOMTENHYN MaTepuaan B ObIMs ofeM Ha npoaaxxoure Ha
CTPOUTEJIHU MaTEPHAIH Cca KAKTO CJIeABa:

Cmpoumennu mamepuanu 2019 r. 2018 r.

% KkbM 0011Hs 06OpPOT % kbM 0011Hs 060pOT
Crpourennu cMmecu 23.00% 23.97%
CTPOUTEITHH IIOCKOCTH 12.89% 14.69%
Meranu 4.71% 4.77%
Kepamuunu usnenus 22.57% 21.03%
HUueprHu matepuanm 2.68% 2.82%
Hsonauun 10.90% 10.27%
Jbpeen matepuan 1.66% 1.67%
Jpyru 21.58% 20.77%

Ipes nsmunanara 2019 r. JlpyxecTsoTo peanusupa NpoaaxOH Ha OTOTIMTENHH MaTepHan (GpuKeTH,
BBIJIMIIA, ABPBA U €KO OTOIUIMTENIHU MaTepuanu) 3a 14,043 xun. jiB., koeto e ¢ 3,139 xui. JIB. M0-Manko

copamo 2018 r.

I1pe3 2019 r. mapxwT ce e yBenuuun ot 9,10 % npes 2018 r. Ha 9,48 % npe3 2019 r. JlexsT Ha
MpOAaXOUTe Ha CTPOMTENHN U OTOIUINTENHH MATEPUATH € ¢ TO-BUCOKA JOXOAHOCT. MapxsbT B TO3M
cextop npe3 2019 r. HesHauuTeNHO ce yBennyasa ot 14,13 % npes 2018 r. na 15,09 % npe3 2019 r. Io-
HUCBK € MapXKbT B ICHHOCTTA C ra3 M TEUHH FOPUBA, K3MEHEHHETO € oT 3,24 % npe3 2018 r. Ha 3,98 %

npe3 2019 r.
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TOIJIUBO AJT
WHIWBUJYAJIEH TOJUITEH AOKJIAJ 3A AEMHOCTTA KbM MHIUBUIYAJEH
®HUHAHCOB OTYET

31 JEKEMBPH 2019 r.

1. AHAJIM3 HA ®WHAHCOBOTO CBCTOSIHUE HA ,TOILIMBO” AJl
(ITPOIbJIKEHME)

PesynraTture no cermentn kbm 31 nexemspn 2019 r. ca:

B xun. nesa Crpourtesnun  T'a3 u reunn O6mo
OTONJIHTETHU ropuBa
MaTepHAH
Ipuxonu 101,308 101,604 202,912
Pesyntar Ha cermenTa — 6pyTHa neyan6a 15,292 4,045 19,337

Pesynrature mo cermentn xnm 31 nexemepn 2018 r. ca:

B xun. nesa Crpoutesnnm  T'a3 u Teunn O6mo
OTOITHTEJHH ropusa
MaTepHAJIH
Ilpuxoau 98,768 66,633 165,401
Pesynrar Ha cermenTa — GpyTHa neyan6a 13,956 2,157 16,113

IIpe3 2019 r. e oTueTeHO HaMalleHKe Ha MPUXOIHTE OT NPOAAXKOa Ha ra3 nponaH-0yTaH, KaTo CnanbT B
Ou3Heca ¢ ra3 ce Ib/KH HA HaMaJIeHWTe 00eMH Ha JIOCTABKH M CI1ajia Ha LICHUTE npe3 2019 r., koero ce
OTpa3sBa Ha peanu3upaHuTe OPYTO MPHUXOIH B TO3H CETMEHT.

Hugpopmayus omnocno npuxodume, pasnpedeneni no omOeinume kamezopii Qelinocniu, GLIMPeutH U
GHHUHU NAZAPU, KAKIMO U UHDOPMAYUS 30 USMOYHUYUME 3a CHABOABANE ¢ MAMEPUAIY, HEODX0OUMU 30
NPOUICOOCIMGOINO HA CIMOKY WIH RPEOOCINAGINEMO HA YCIVaU ¢ OMPA3AGane Cenenna Ha 3a6ucumocm
HO _OMHOWEHUe HA GCeKU OMOCACH npodasay wiu KyRYeau/nompedumen, kamo & ciyuall, ve
OMHOCUMENHUAIN OAN_HA HAKOU om_max_nadxespis 10 Ha cmo om pazxodume wii npuxodume om
npodavicbu, ce npedocmass unQopmayus 3a 6CAKo Muye NOOMOCINO, 3a HE206ust Ol 6 npodadicoume
AU HOKVRKUME U 6PBIKUME MY ¢ eMUmenmad.

PbkoBoACTBOTO € onpenenuno omepaTMBHWTE cerMeHTH Ha 6a3a Ha npernemasure ot ChBeTa Ha
AUPEKTOPUTE NOKIAaAH, KOUTO Ca M3MOJI3BaHU 3a B3€MAHETO Ha CTpareruyecku peileHus. CbBeThT Ha
AWPEKTOPHTE - TIOPAJH TOBA, Y€ 3HAYUTENHA YaCT OT MPOJAKOUTE Ce OCHIIECTBABAT reorpad)cku Ha
Obarapckus nasap, He pasriexaa GusHeca paszieneH no reorpahcki MpU3HaK.

CBBETHT Ha IMPEKTOPHTE B3eM2 PEIIEHHE OTIEPATUBHUTE My CEMEHTH 14 Ce NIPEACTABAT KATO ThPrOBHS
C OTONJIMTEJIHM M CTPOMTENHH MaTepuaiy, ra3 ¥ ropuBa, ThM KaTo CTpaTermueckara L€l Ha
JpyXkecTBOTO € ha 3afbpKM W pasBHe NMa3apHMs CH A1 Ha 6a3a ycTaHOBABaHE Ha JBIATOTPANHM
NapTHBOPCTBA M ONMT B NpoAaKOaTa Ha T3 NPOLYKTH.

Hpes 2019 r. “Tonnneo” AJl mpombikaBa HOTOBOPHMTE CH OTHOLIEHHS C TPAJHLHOHHHTE CH
AOCTaBYULIH, OCHOBHH TPOM3BOIUTENH B CTPaHaTa No rpyny NPOAyKTH KakTo cineasa: Tonnax; Knayd;
BuneGepGeprep; Kcena buarapus; baymur; Kponoumnau; 3narna Ianera; ®asepiec u JpyrH.

“Tonnueo” Al e oduumanen npeacTaBuTeN M BHOCUTEI HA CIIEAHHTE 3aBOAN MPOM3BOAUTENH: I'poe
/Tepmanms/ — eBponeHcky nuaep B caHUTapHaTa apMatypa; Muagoct /CopOus/ — KEPEeMHAH U TYXJIH.

HponaxGara Ha oTonnutenny (BbIMIA, GPUKETH, JHPBO U T.H.) N CTPOMTENHH MaTepuany (6eToH,

TyXJIH, GUTHHTH U T.H.) TEHEPUPAT NPHXOJ OT €Ha M ChIlla MPEXkKa OT KIIOHOBE ¥ GasH, M3MON3BAILM
€IMHEH MapKeTHHIOB MOJieJ1, pabOTHA PbKa ¥ ChOTBETCTBALLO NOBEACHUE KbM KIIMEHTHUTE.
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TOILIUBO AJl
VHAWBU]TY AJIEH TOJUIIEH JOKJAJ 3A AEMHOCTTA KbM UHJIUBUTY AJIEH
®HUHAHCOB OTYET

31 JEKEMBPH 2019 r.

II. AHAJM3 HA @OHUHAHCOBOTO CBCTOSIHUE HA ,TOILIMBO” AJl
(ITPOIbJKEHME)

T'opusa ¥ ras ca apyr onepaTMBeH CerMeHT ciieieH He3aBHMCHMO oT ChBeTa Ha aupextopure. Tasu
MHM Ha mponaxbute cpopmupa oTaeHA Gasa Ha akTMBHTE (Mp. Ia3 CTAHLMK M JeT1a) U ce nponara
pe3 pasnuyiHa rpyna TbproBUH, KOUTO Ce 3aHUMaBaT caMo ¢ Ta3H AeiHoct, 6e3 n1a yyacTsar B paborata
Ha JIpyrUTe MPUIIOKEHH ONEPATHBHH cerMeHTH. CerMEHTBT reHeprpa NPUXOAUTE CH OT NpojaxkGa Ha
O€H3UH, AM3eN U ra3 nponad-0yTaH.

OCHOBHUAT KymyBad ras nponaH-OyTaH € cBbp3aHO ¢ JIpyKecTBOTO npeanpuarue ,,CHHEpProH
erponeym™ OOJI. Tpuxonute ot ,,Cunepron Iletponeym“ OO/] npe3 2019 r. B pasmep Ha 31,565
XU J1B. € 15.56% ot obmmre npuxoau. Te3u NpUXoay ca OTYETEHU B CErMEHT ra3 1 TEYHH ropmaa.

Cnenkure, W3BbpUIEHW M3BBH TepUTOpUATa Ha Bwirapus, zaemar 1% cnpsaMo obwms obeM Ha
npoaaXOUTE, KaTO OCHOBHO €a OT JeiHOCTTa Ha JIpy>KeCTBOTO ¢ BTEuHEH ras. B cpaBHeHue ¢ 2018 r.,

TO3U A5 € 3,45 %.

Huopmayus 3a crmoyenu cwiyecmaeenti coenxu

[Tpe3 2019 r. He ca CKITFOYBAHM CBIECTBEHH CEIKH.

Huopmanus_omnocio coenxume, crmovenu mMeicdy eMumenma u cebp3ani AU npes omyemns
NePUOO, NPEONROIICEHUS 3Q CKINOUGANE HA MAKUBH COCIKU, KAKIMO U COCNKHU, KOUMO Ca U36bH obunaiinama
MY _OCHHOCIN WY CHURCMBEHO Ce OMKAONAGAN 0Nl NASAPHUME VCA0GUSL, RO KOUMO eMUMEeHNTSIN Wil
HE2060 OvU{EPHO OPYIICECNGO ¢ CIMPANA ¢ NOCONGANE HA CRIOTHOCIIMG HA COCIKUME, XAPAKMeDd 1A
CELP3ANOCIIMA U BCAKA UHPOPMAUS, HEOOXOOUMA 3G OYCHKA HA BL3OCTICINBUEO GBPXY (DUHAHCOGOMO
CHCIOANUE HA eMumenna

CxnioteHNTe Caenky Che CBhP3AHHTE JIMLA Ca Ol06GPEHH OT aKLMOHEPHTE Ha Jpy*xecTBOTO, CHIIIaCHO
un.114 or 3IILK Ha nposeaero O6wo cu6panne Ha 17.06.2019 1. u HsepHpenno O61wo crOpaHue Ha
akuuoHepuTe Ha 26.07.2019 r. Beuuku caenku ca onoBecTeHH B IpHIoxeHHe 27 KbM OTUETa.

Ha 21.02.2019 r. Gelte BnycaHo B AreHups 10 BNMCBAHUATA yBEJINUYEHHE HA KANUTAIA HA ,,CHHeprox
Ilerponeym™ c 25 000 000 nB., B clieICTBHE HAa KOETO JSIOBETE MEX[Y ChAPYXHHULIUTE CE PasnpeacisaT
kakto cnensa: ,,Tonnueo” Al ¢ 10.36% oT kanuTana u ,»CuHepron Xonauur” AJ] ¢ 89.64% or
Kanurana.

H mbomramm 2a cvOumus ¢ neobuvaen 3a CMUMEHINA XAPAKMED, UMAWU CHUIECINGEHO GRUAHUE GbDXY
oetinocmma MY, U pednuzupanune ol He2o npuxoou i UgsPULeH pPazxoou; OYeHKA 3a GHUAHUCHIO UM
SLPXY PEIVAMAIume npes mexyiyama 200una

Ilpe3 oryeTHara roauHa He € UMaNo CHOUTUA C HEOBHYACH XAPAKTED, MMALLM CHIIECTBEHO BIMSHIE
BBLPXY ACHHOCTTA U pealM3upaHuTe IPUXOAH U pa3xoau Ha JIpyKecTBOToO.

Hudhopmayus 3a coenxu, 6o0etu u36vnbaiancoso

,» Tonueo*“ AJ] He e U3BBPLUBANIO CAEIKH, KOUTO Aa Ce BOAAT H3BHHOIAHCORO.
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TOILJIMBO AJl
VHJIBUYAJTEH T'OJUIIEH JOKJIAJL 3A JEMTHOCTTA K'bM WHINBUAY AJIEH
®HUHAHCOB OTYET

31 IEKEMBPH 2019 r.

I. AHAJM3 HA ®HWHAHCOBOTO CBCTOSIHUE HA ,TOILIMBO” AJl
(ITPOXB/DKEHME)

Hmﬁmmmnm 3a_OAN0GH_ Yuacus Ha eM unmeHind, 34 OCHOGHUME MY UNGECMUNNN & cmpanama u
yycouna (6 YenHu KHuNed, (hunancosu UHCMPYMEHINU, HEMAINePUAIHU AKIUGH U HEOGUICUMU uMomu),
KaKmo u uneecmuyuume 6 OAN08H et KHUICA U36HH He206ama UKOHOMUYECKA 2pYNd RPeonpusmiis
HO eMucvia na 3axona 3a ¢ HemogsooCmeonO U UnovH uyume/nanunume Ha (beHGHC’ upaiie

KoM 31 nexemspu 2019 r. “TOIITIMBO™ A/l nputexapa s/10BO y4acTHe B ClEHUTE Jpy»KecTBa:

OcHoBen IlpouentHo
KaNmMTAJ B XHJL y4acTHe
JieBa
AcouHHpaHu npeANpHATHS
TOO "PAMA Ilerponeym", , Kasaxcran® TOO 2,050 50%
,,CuneproH Ilerponeym* OO]] 29,000 10,36 %

MI‘N})OD.-’I;M.‘H!H}I ONIHOCHO CRAIOYEHUME 0N eMUNenmd, onl He2060 OblePHO OpyAcecmaso un OPYIACECNEO
Maiika, 6 Kauecnmeomo um na FACMONONYVHAIMENU, QO2060PYU 3d 30EM C HOCOYEAHE HA YCA0GUIMA HO NSLX,
GRIIOUUMEIHO HA KpauHume CPOKOGE 30 UINAAUAHE, KAKINO U zmdmp.uqyzr}z 3A NPedoCcmAaceHy 2apaHiful
U noeMane Ha 3dowbidceHus.

“Tonnuso” AJI non3pa KpenuTHU NuHuM OT Paiidaiizenbank 3a usnasaHe Ha 6aHKOBU rapasiyi Ksm
AreHumns Muthunpn. OGLMST pasMep Ha YCIOBHM 3anbiDkeHus kbm 31.12.2019 . ¢ 4,541 xun. ns.
(31.12.2018 r.: 3,521 xun. aB.).

3anbmkenns no 6aHkoBM 3aemMu kbM 31.12.2019 r. Ha ,, Tommueo® AJl

InaBHuna O61o Cpok 3a noracsBaHe KbM

AaTtaTa Ha 6anaHca

entpanya Koonepatueua Banka 5,154 5,154 22.11.2020 r.

O6ennnena brirapcka banka 2,174 2,174 20.02.2020 r.

Excnpecbank AJ] 4,699 4,699 31.03.2020 r.
12,027 12,027

Kbm 31.12.2019 r. Ha JIpyskecTBOTO ca OTIyCHATH KPEeAUTHHN JIMHKH C TI1aBAalL| IUXBEH JIPOLIEHT U CPOK
Ha NOJI3BaHE N0 €/1HA FOiMHA B pasMep Ha 7,533 Xuil. JIB., KOUTO He Ca yCBOEHH.



TOILIABO AJl
WHIABUAY AJTEH TOJTUIIEH JOKJIAJ 3A AEMHOCTTA K'bM UHUBUIY AJJEH
®UHAHCOB OTYET

31 JEKEMBPH 2019 r.

IL. AHAJIM3 HA O®HHAHCOBOTO CBHCTOSSHUE HA ,TOILTMBO” AJ
(ITPOJbJIKEHHE)

EexTuBHHTE MIXBEHN NPOLIEHTH MO GAHKOBUTE 3a6MN KBM JaTaTa Ha GanaHca Ha TOIIHBO Al
€a KakKTo CIIe/IBa;

31.12.2019 r. 31.12.2018r.
baHkoBY 3aeMHU 3,31% 3,30%
3aeMH OT CBBP3aHM IMlIa 3,00% 3,00%

HH(I)O{M\"GHIHI OMHOCHO CRIIQYeHUme Om eMUIMEHA, O Ne2060 Obl{ePHO OPVICECINGO Wl
opyAcecmeo MauKd, 6 Kauecmeomo um Ha 30(.’.-‘%000”?&’”&', 002060pU 30 3dem, GRAIOMUMENHo
npedocmassine na 2APanyun_om GCAKAKbE GUOD, 8 MOBA YUCIO HA COLPIAHU AUYd, € hocousane Hna
KOHKPEemuume yeaosus RO mAX, GIIOUUIMEIHO Hd Kpatnume CPOKOGE 3d naaiygane, i yeamd, 3a Kosamo
ca bunu omnycuamau.

ITpe3 2019 r. apy:xecTBOTO He MPEROCTABIO KPEAUTH ¥ FAPaHLMK.

I’fn(bap.-wagzm 3a_UZHONZGAHENO HA_ cPeocmeama om UIGHPUICHA HOBA CMUCUA YEHNHU KHUICA RpEs
omyuemnis nepuoo

[Ipes 2019 roanHa HAMa HOBa eMHCHS LIEHHH KHIKA.

Ananuz _na CHOMHOWECHUENIO _MENCOY _NOCHIUSHAMUNE dunancosu pesyiamanmu, OmpazeHi  6ue
@HG'HCO(HIH onem 3a ghunancosama 200uHA, U RO-Pano nYOIUK VEAHU RPOSHO3U 3d ME3U Pe3viamami

IIpe3 2019 r. ,,Tonnuso*“ AJl He e ny6aAMKyBaIO IPOTHO3H 3a OYAKBAHUTE (bUHaHCOBH pe3yJITaTH.

Ananuz u OUenKd Ha RONUMUKAMA OMHOCHO YRPagientuemo na dunancosume Pecypcu ¢ nocoueare na
BBIMOIACHOCIHIUME 30 0bcayaiceane na 3a0viadcen WARIA, CEEHMYARNUNIE 3Qiiaxi_ U Mepri, KOumo
eMUMenmsi e npeonpuen i npedemou oa npeonpueme ¢ 021eo omcempanAacanemo um

Apyxectsoto onepupa B Pemy6Gnuka Bbarapus u npuxoaure u pasxomute ca JE€HOMUHUPAHH B
MecTHaTa BanyTa. Toa usnara JlpysecTBOTO Ha BaIlyTHO-KypPCOB PUCK NPM TIOJTY4aBAHETO HA 39€MH U
NOKYINKH Ha CTOKH, I€HOMHMHHMPAaHW BBB BajlyTa, pa3iM4yHa OT oryeTHaTta. Excnosuuuure ce ciendar
CTPHKTHO W C€ OCUTypsiBa e)eKTHBHO YNpaBJieHHe Ha PUCKa. Bay THUAT pHcK € OrpaHuueH ¥ OT cTatyca
Ha GBIrapckus Jie, KojTo e huKkcHpaH kbM eBpoTo — 1.95583 NIeB/eBPO, B Pe3yJITaT Ha Bajly THUA Gop/.

EnuncTBenusT BanyTHO-KypcoB puck pedepupa KbM MOKYNKHTE HA MATepHaIHW 3ariach NpaBeHU B
AOJIapH, KOMTO Ca HE3HAYMTENIEH MPOLEHT OT OOLUO 3aKyNEHHTEe MATEPHUAHU 3amacd. AKO KypchT
USD/BGN 6emwe ¢ 10% no-sucok npes 2019 r. u 2018 r., cboTBeTHO ToBa 6u pesyaTvpaio B
yBEJIMUYEHHE Ha nevanbara oT NpeolieHKa Ha Yy/1a BalyTa ChbOTBETHO ¢ 21 XWJL. JIB. U 7 XML, JIB.

Twit kaTo I[py)l(eCTBOTO HsiMa CBIIECTBCHU JIMXBOHOCHH aKTHUBH, NPUXOAUTE MY N OTICPATHUBHHUTE
NapHu4yHHU MOTOLH Ca JO rojisiMa CTENEH HE3aBUCHMH OT IMPOMECHUTE Ha Ma3apHUTE JIMXBEHWU HUBA.
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TOILIABO AJ{
WHUABUAYAJEH FTOTALIEH JOKJIAJ 3A AEHOCTTA KbM WHIABUY AJIEH
®HHAHCOB OTYET

31 JEKEMBPH 2019 r.

II. AHAJM3 HA ®HHAHCOBOTO CBHCTOSHHUE HA ,TOILUIMBO” AJl
(ITPOIBJDKEHME)

JluxBeHusT prck 3a JIpykecTBOTO NMPON3THYA OT NOTydeHUTe 3aeMu. TToiyueHNnTe 3aeMu ¢ MIPOMEHJIUB
IMXBEH MPOUEHT u3arar JIpyKecTBOTO Ha JIMXBEH PUCK OT IIPOMEHHM Ha GbIEINITe NAPUUHH TOTOLM,
a 33eMMTE C (PMKCHPAH JINXBEH NPOLEHT — Ha JIMXBEH PUCK OT MPOMSHA Ha CTIPABEIUIMBATA CTOHHOCT.
IIpe3 2019 r. n 2018 r. 3aemute Ha Jlpy»KecTBOTO ca ¢ MUiaBal JIMXBEH NPOLEHT U Ca NEHOMHHHPaHU
BbB (DyHKIHOHA/IHA BalyTa WK €BPO.

Kbm 31.12.2019 r. nanexHara cTpykTypa Ha 3aemMuTe Ha JIpy’KecTBOTO OT (MHAHCOBU MHCTUTYIIMM € B
PaMKMTE Ha €Ha rOAMHA, KOETO CBEXKIA PUCKA OT MPOMEHH B JINXBEHWTE HUBA JIO HECHUIECTBEH. AKO
JIMXBEHUTE NMPOLEHTH Ha 3aeMuTe Osxa ¢ 100 NpOoLEHTHH MyHKTa M0-BUCOKH, ToBa GM a0 pesyJITaT B
yBEAM4aBaHe Ha pazxoauTe 3a JuxeH npes 2019 r. u 2018 r., cvorBeTHO 140 XUn. NB. 1 296 XMW1, 1B.

JIpy>€CTBOTO HAMa 3HAYMMa EKCNIO3MLIMS, CBBP3aHa C KPeJHTeH pHCK. JPykKecTBOTO e YCTaHOBMJIO
TIOIMTUKN, MOACHTYPABALLY H3BBPLIBAHETO Ha MPOJAXKOHU HA KJIMEHTH C MOAXOAAIIA KPEAUTHA HCTOPUS.
M3N0N3BaHETO Ha KPEMTHHTE TMMHMTH OT KIIMEHTH Ha €O ce KOHTPOJIHPA PEAOBHO. 3HAUMTENHA YACT
OT NpOA@KOUTE Ha KJIMEHTH Ha APeGHO Ce M3BBLPUIBAT B GPOHl WIH NO GAHKOB NMBT B paMKuTe Ha
TPUMECEHCH CpPOK, NpHeMHB 3a JIpy>KecTBOTO 3a chOMpaHe Ha B3emaHusTa. IIpojaxOure KbM
CBbp3aH¥ Juua B JlpyxectBoto Ha ,,Cunepron Xonauur” AJl (komnaHusTa Maiika) ce creisT
BHUMATE/IHO OT PHKOBOJACTBOTO H PEIOBHO ce ChOOINABAT Ha PBKOBOACTBOTO Ha JIpy»KECTBOTO 3a
o0cmKIaHe cbOMpaeMocTTa UM.

JIpy>KecTBOTO He € U3N0XKEHO Ha 3HAYMTENEH JIMKBHIEH PHCK.

Quenxa na ebIMONCHOCHIUME 3a peanuzayiisl Ha uHGeCMUYUOHIWING HAMEPEHUs ¢ NOCOYGANE HA
pasmepd Ha pasnond2aemuine cpedcmea u ompassisane He GBIMONCHUINE NPOMEHNH & CIPYKMypama md
d)zmaucupan e Ha masu Oetnocm

Ppk0BOACTBOTO cuuTa, Ye OCHOBHMTE HanpaBnenus B aefinoctra npes 2020 r. we ca TbProBHs ChC
CTPOUTCJIHH M OTOIUINTENHU MaTtepnanu. Ilpeacrosiure 3amaud ca HACOUEHM TIABHO B HAKOJIKO
HarpaBJIeHHS:

- MHBecTHpaHe B Ka4ecTBOTO Ha Ipe/sIaraHe Ha CTOKUTE U YCIIYyruTE, C LIE]l IOBUILIABaHE

OTHOCHUTENIHHA [ Ha npojaxbute M BHeApsBaHe EBpomneiickure craHmapTH 3a
KaudectBo /ISO/;

- 3aKymyBaHe Ha HOBH TPAHCIOPTHH CPEJCTBA, C LeJT IBJIHOTO 3aJ0BOJISBAHE HY)KITUTE
Ha KJIUECHTHTE;

- OnTtumusupane Ha acOpTMMEHTa OT CTOKH, NpOJABAHM B THPIOBCKHTE obeKTH,
CBITIACHO OTPEOUTENICKOTO THPCEHE.

3abiKeHUATa N0 JIM3UHT (MHUHUMAJTHH JTM3HHIOBH IUIAINaHus) 1O AOCTABEHH TPAHCNIOPTHH CPE/ICTBA
¥ MIMOTH B3€TH Mol HaeM kbM 31.12.2019 1. ca B pasmep Ha 4,016 xun. 8. (2018 r.: 2,988 xun. 18.)

3agb/KeHUs Mo (MHAHCOB JIM3MHI — MHHMMAJIHH

JIU3WHIOBH TUIALIAHUS (XWJI. J1B.) 31.12.2019 . 31.12.2018 r.
Cnbe cpok a0 1 roquna 1,368 876
Cse cpok oT 2 10 5 roguHu - 2,648 2,112

4,016 2,988

Hudhopmayus 3a nacmonuiu RPOMEHY HPe3 OMUeInHUs NEPUOO 6 OCHOGHUINE hpunyun 3a ynpasaienue
Ha eEMUMEHINA U Ha He206ama UKOHOMWYECKd 2pyid

IIpes 2019 r. He ca HacTBNBaIN IPOMEHM B OCHOBHUTE IPHHLUIN HA ynpasjieHde Ha ,,Tornuso“ A/l n
HEroBaTa UKOHOMHYECKa rpyna.
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TOILINBO AJl
WHUBHAYAJIEH I'OJJUUIEH JOKJIAZ 3A IEMHOCTTA K'bM HHIUBHIY AJTEH
®UHAHCOB OTYET

31 IEKEMBPH 2019 r.

II. AHAJM3 HA OHHAHCOBOTO CBHCTOSHHE HA ,TOILUIMBO” AJl
(IIPO/TbJIKEHUE)

HH(/)O;‘).:‘H{JHH}." 34 _OCHOBGHUME XAPAKMEPUCMUKY 1A NPUWIAZanume onl_ eMumenmnma 6 npoyeca Ha
uzeomesne na (!)HHGHCOGHHIE omuyenty CUcmeMa 3da GbINPEeen KOHMpPoN 1 cucmemMd 3a Yapagcienue Ha

pucKoese

B JlpyxecTBoTO AeiicTBa cucTeMa 3a BBTpELUEH KOHTPOJN M YNpaBIEHHE HA PHCKA, KOSTO
rapaHTHpa e(eKTHBHOCTTa Ha paboTaTa Ha CHCTEMMTE 3a OTYETHOCT W ChH3[aBaHe Ha MHPOPMALS.
PBKOBOZICTBOTO Ha [IPY’KECTBOTO HOCH OTFOBOPHOCT H MMa BOJELA POJis 1O OTHOLIEHHE HA H3TPAX/IaHe
Ha cHCTeMaTa 3a BbTPELIEH KOHTPOJ W ynpaBienue Ha pucka. To M3mbiHsBa, KaKTO yrpapisBauia 1
HacouBala GyHKLWMA, Taka U TEKyIIl KOHTPOJI ¥ NIPEANPHEMA MEPKH 33 U30ATBAHE H MEHHMU3HPAHE Ha
pHCKOBeTE.

CornacHo 3akoHoBUTE u3McKBaHusA, OGIWIOTO chGpaHKe Ha aKIMOHepuTe Ha JIPy’KECTBOTO €
u36paIio perncTpupan OAUTOP, KOMTO OCHILECTBABA HE3ABUCHM (DHMHAHCOB OJMT Ha PUHAHCOBHMS OTUET
Ha JlpyxectBoro. O610TO chOpaHHe Ha aKkLUMOHepHTe € M30pano chuio Taka 1 OAUTeH KOMHTET Ha
ApyxectBoTO, KOHTO HabMOAaBa mnpolecuTe HA (UHAHCOBO OTYMTAHE B NpPEANPUATHETO,
e(peKTUBHOCTTA Ha CHCTEMHTE 32 yIpaBIEHUE HAa PUCKOBETE, MPOLieca Ha HE3aBHCHM GbHHAHCOB OAMT
Ha (JMHAHCOBUTE OTHETH W TIPeryie]l Ha HE3aBUCHMOCTTA Ha PETMCTPHPAHMS OZUTOP.

Hudopmayusi 3a npomenume 8 ynpagumenuunie u nad3opuume opany npes omuemuama (huiancosa
200UHa.
Ilpe3 2019r. He ca HacTBLMUIM NMPOMEHM B CHCTaBA HA YMPABUTENIHHTE OPraHH Ha HpyxectBoToO.
»TommBo” AJ[ e ThProBcko APYKeCTBO C €NHOCTENEHHa cHCTEMa Ha ympaslieHue che ChBET Ha
JMUPEKTOPUTE OT NETUMA UJIEHOBE, KAKTO CIIC/BA;

beno boxoc Horansu — INpeacenaren na Creera u U3nbanutenen JUPEKTOP;

Hpecnas Kpacumnpos KosoBcku — unen na ChBeta Ha aupexTopute U M3nbiHuTesed OUPEKTOD;

Jltonmuna Bukroposna CramoBa — uned Ha ChBeTa Ha JUPEKTOPUTE;

Mapusna Heanosa Cranesa — wieH Ha CbhBeTa Ha IMPEKTOPHTE;

Humutsbp I'eoprues Hasbpekn — unen Ha ChBeTa Ha IMPEKTOpHTE.

3a npeacrabjisgBalliy I[py)l(eCTBOTO B OTHOLICHHUATA C TPETH JIMLA Ca ONPEACIICHU I'-H IIOFaHﬂH n I'-H
Ko3zoBcku - 34€IHO U IIOOTAEJIHO.

Hupopmayus 3a pazmepa na 6b3na2pancoenusma, Haepadume wuny NOA3UMe Ha 6Cexl oM WICHOGEme
HA YHPAGUMeIHUINe U Ha KOHMPOIHUME opeani 3a omyemnamd _unancoea 200una, usniameny om
CMUIMEHINA U He206U _ObUePHU OPYIICECINGd, HEIACUCUMO 0N MOBd, Oani ca Ouin exuoueny ¢
Pasxooume na emumenma win NPOUsMUAm om pasnpedeienue Ha nevanbania, GruouUmeo.

a) RONYYEHU CYMU U HeRAPUMHY Gb3HAZPANCOCHUS

0) YerosHu Wi pascpouent 8b3nazpadicoenst, Gb3HUKHAIU nPes 200unama,

Q0PU U AKO BBIHAZPANCOCHUEIO CC QBAACU KbM HO-KBLCEH MOMEHM.

6)_CyMA, OBANCUMA_OM_eMUMEHMA UIY He206U ObUePHU OPYIICeCea 3d usniauane na nercuu,
obezwemenus npu nencuonupane wiu Opyeu nodobiu obesuemenus.
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TOILJIUBO AJ{
UHABUAYAJIEH TOIMIIEH JOKJIAJ 3A AEMHOCTTA KbM WHAUBUIY AJTEH
®HUHAHCOB OTYET

31 IEKEMBPH 2019 r.

Il. AHAJM3 HA ®HHAHCOBOTO CBCTOSIHUE HA ,TOILIMBO” AJl
(ITPOIbJLKEHHUE)

Bosnarpaxaenus, nonyveHu ot unenosete Ha ChBeTa Ha aupekropure npes 2019 r.:

1. beno boxoc [oransu — Ilpencenaten na CJ] u Usmbanutenen JUPEKTOP, NMONYHYEHOTO
BB3HArpaXKaAeHUe € B pa3mep Ha 77 771.20 ns.

2. lpecnas Kpacumupos Koszoscku — unen Ha CJI u Usnbnuurenen JUPEKTOP, MOITYYEHOTO
BBb3HArpaXKaieHUe € B pa3mep Ha 69 120.63 ns.

3. iumutsp Teoprues Hasbpekn — unen na CJI, monyueHoto Bb3HarpakJicHUe € B pa3mMep Ha
18 000.00 nB.

4. Jloamuna BuxtopoHa CTamoBa - unen a CJI, momny4yeHOTo Bb3HArpaXKJICHHE € B pa3Mep Ha
21 250.00 nB.

5. Mapusna Hanosa Cranesa - uneH Ha CJI, nony4eHOTO Bb3HAMPDKAECHUE € B pasmep Ha
21 250.00 nB.

Hpes 2019 r. unenosere Ha CbBeTa Ha AMPEKTOpHTE He ca NOJyYaBaJll HeMapH4HM
BB3HArpaXEHHA, KaKTO K YCJIOBHH MIJIM Pa3CPOYCHH Bb3HArPaXICHHUS.

BB Bpb3ka ¢ M3NbBIHEHMe Ha u3HCkBaHuaTa Ha Hapenba Ne 48 or 20.03.2013 r. ma K®H 3a
M3UCKBaHMATA KbM Bb3HarpakneHusra, CbBeTbT Ha aupekTopuTe paspabotn I[lomutuka 3a
BB3HArPAKACHUATA HA wieHoBeTe Ha ChBeTa Ha AupexTopute Ha , Torueo“ AJl, kosTo Gewe npuera
ot O61w0TO chOpaHHe Ha aKIMOHEPHTE Ha APY>KECTBOTO, MPoBeAeHo Ha 14.06.2013 .

Ja nybnuunume opyaicecmea - IHF(}J(J])J‘I-}GHIUI 3d RPUMEACACAHY O YICHOGEINe HA YRPAagumeanunie u na
KOHMPOIHUME opeant, NpOKYPUCTHUINEG U GUCIINS  PBKOGOOEH CHONIas aK Huu  nda  emumennia,
CRKMOYUINEAHO AQKYHUME, RPUNENCABANY 0N 6CEKU Ol MAX ROOMOEHHO H Ko npoyenm om axyuume
O BCeKU KIAC, KAKMO U NPEOOCMABEN Y LM 0Nl eMUenma ORYUU BLPXY HE20GU YEHHU KHUICH - GO 1
Pasmep Ha yennume KnudAcd, Gbpxy KOumo ca yupeoenu onyuume, yena nda YapadjicHAcane na onyuume,
noxynua yeHnda, ako umda markasa, i cpox Ha onyuume.

Unenosere na CwBera Ha aupextopute Ha ,,Tommmeo“ AJ[ MIPUTEXKABAT aKUMUK OT KanuTajga Ha
Jpy»ecTBOTO KaKTO ciieaBa:

1. Beno boxoc Jorausu — Ipeacenaten na CJI u Usnbnaurencn JUPEKTOp, HE MPUTEIKABA
aKuuu Ha JlpyxecTBOTO.

IIpe3 2019 r. yuacTsa B OpraHute Ha ynpasnenue Ha: ,,CHHEProH XONAMHT All, ,,Ceernuna"
AJL, "Cunepron Xorenn" AJl, “Omera Bu Jln Xonauur” AJl, “Burowmku umotu” oo0on1;

2. Tlpecnas Kpacumupor Kososcku — unen va CJ] u Usnbnaurenen JUPEKTOP, HE MIPUTEKABA
akuuk Ha JIpy>KecTBOTO U He y4acTBa B OPraHHTe Ha ynpaBlieHHe Ha APYTU APYKeCTBa;

3. Jlropmuna Buktopoena Ctamosa- unen Ha CJI, He npuUTeKaBa akLMK Ha HpyxecTBOTO U He
y4acTBa B OPraHUTe Ha yNpaBlieHHE Ha APYTH APYyKECTBA;
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II. AHAJIM3 HA ®WHAHCOBOTO CBHCTOSHUE HA , TOIUIMBO” AJl
(IIPOIbJIKEHNE)

4. Mapusna Usanosa Cranesa- unen Ha CJI, mputexapa 32 Gposs akumu OoT KanuTaaa Ha
JIpy>eCTBOTO 1 He y4acTBa B OPraHMTE Ha YNpaBleHUe HA APYTH APYIKECTBA,

5. Jlumurep 'eoprues Hazbpeku - unen Ha CJI, He NpuTexaBa akuuu Ha JpyKecTBOTO U He
y4acTBa B OPraHUTE HA YNPaBIeHHE Ha IPYTH NPYXKECTBA.

UnenoBere Ha CobBeTa Ha JIMpEeKTOpUTE NPUAOOMBAT akuuM 1o OBMMs pen, cbOOpasHO
U3HCKBAaHHUATA HA NEHCTBAILIOTO 3aKOHOAATEJICTBO.

Hn rbup.awaz.fuﬂ za uzeecmuume na Hpyocecmeomo Q02060peHOCINU (grovumento u cred npuIcHoYeane
na Qunancosama 2oduna), 6 pesvinnam nda Koumo e 6’5()6!{{ HEPUOA Mozam_O0a HACINBNAM npoamenu ¢
RPUMEACACANUS.  OMHOCUMENel Ol aryuu  uiu obaueayuu __om HACHIOAW(U _ aKyuonepu  unu

obaueayuonepu.

Ha pr)!(eCTBOTO HEC Ca U3BECTHU NOT'OBOPEHOCTH, B pE3YJITAT HA KOUTO B 6’b):lelll nepuoa Morar
Aa HaCTBIAT NPOMEHM B NPUTEKABAHMSI OTHOCUTENEH I aKLAW OT HACTOALH aKIIMOHEPH.

Hugpopmayus_3a_sucawyu coOebnu, aoMunucmpamusy wid apbumpaicii npou3soocmed, Kacaeuqu
3A0BINICCHUSA UIU GIEMAHUS HA eMUMEHNA 6 pasmep nati-manxo 10 na cnmo om cobemeenus my kanuman:
aKo_obwiama cmoiinocm Ha 3a0wadICeHusING Wil 63eManusma Ha eMumenma no 6CudKd obpazveany
npouseodcmea naoxewpis 10 na cmo om cobemeenus my kanumai, ce npedcmass undopmanus 3a
GCAKO NPOUIBOOCIBO NOOMOCTHO.

HpyxecTBoTo HAMa BHCALUM CbAEOHH, ANAMUHHUCTPATHBHU WK apOUTpa’kHU MPOM3BOICTEA,
KOUTO J1a KacasT 3aIbJDKEHHS HIM B3EMaHUs B pasMep Hail-Masiko 10 Ha cTo oT coBCTBeHMs KamuTaJl.

@HHH 3d QUPEKmopd 3d 8pb3KU C uHgecmumopd, 8oy umentio HTL’JK’-(})OH U aopec 3a Kopecnonden YU,

Jupektop 3a Bpb3ka ¢ uHBectMTOpMTe Ha JlpyxkectBoto e Yomnka Ianea Heiixona,
1e11.02/9333510, e-mail: dvi@toplivo.bg, rp. Codus, yn. “Conyncka” Ne 2.

CBOEBPEMEHHO € OCHIYpeHO TyGNMKYBAHETO HAa 3aIb/DKHTEIHATA uHbopMauus Ha
ApYKeCTBCHHs calT : www.toplivo.bg.

CoranacHo W3UCKBaHETO Ha wi.43a U ¢J1. OT Hapen6a Ne 2 na KOH, BBB Bpb3ka ¢ wi.100T, an.3
ot 3IMUK, , Tonanso” AJl paskpupa perynupaHata HHpOpMALMs U npen oOILECTBEHOCTTa Ype3
130pani RHpOpMaLMOHHK MeauH - ,,CepBu3 Gunancosy nasapu” EOOJ] u »HAadocTok OO/, Ocsen
Ha caiita Ha [lpyxecTBOTO, ns1aTa HHPOPMaLWs, NIPEJOCTABEHA HA MEAMHTE B ITbJICH HepenaKkTUpaH
TEKCT, € MyOJIMKYBaHa Ha ClIeIHMTE HHTEPHET afipeck: Www.X3news.com, Kakto U www.infostock bg
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II. AHAJIM3 HA ®OHHAHCOBOTO CBCTOSHHE HA ,TOILIMBO” AJl
(ITPOIbJIKEHHE)

HQOJ!(?HH 6 HeHnama Ha akyuume na gQi’JH‘BCﬂIﬂO”IO

HaHuu 32 ThproBusTa ¢ akuunte Ha ,,Tornmeo” AJ] 3a nepuog 01.01.2019 r— 31.12.2019 r~.

CroiiHoct Jata
[Tocnenna cpeaHo-npererena 1exa (7s.) 2.4000 1. 31.12.2019r.
MuHuMaHa cpeiHo-NpeTerieHa nexa (JIs.) 2.4000 1. 31.12.2019 r.
Maxkcumainna cpe/tHo-IpeTerieHa uexa (y1s.) 3.8000 ns. 31.12.2019 r.
CpenHo-npereriena rena 3a nepuoza (yip.) * 3.1334 1. 31.12.2019 r.
T'bpryBan 60pcoB 06eM 3a nieproia /morta/ ** 116 903 nora 31.12.2019r.
OG0poT Ha peryJupan nasap npes nepuoia/is/ 366 306.12 uB. 31.12.2019r.
bpoii cienky Ha peryiiHpan nasap 105 cnenku 31.12.2019r.

CToiiHOCTHTE Ca KOPHUTMPaHU /NIPH HAIMYKE Ha yBE/IMUEHHe HA KanuTana Ha J[py»KecTBOTo, pasnaBaHe
Ha IMBHJCHT WJIM HaMaJIeH{e HA HOMUHAJTHATA CTOMHOCT Ha €Ha aKkuui/.

** 1 nor =1 akums

Hocouenara napopmanus 3a TbproeusTa ¢ akuuute € ot ,,BOB — Codus” AJl.

Ilpe3s oTyeTHaTa rogMHa He € EMUTHpPaHa HOBA EMHCHS LICHHH KHMKA.

Cmpyxmypa na kanumana na Hpyaie eCmeomo, 6KOMUMENTNO YEHHUINEG KHUNCA, KOUMO HE Cd OORYCHAMY
00 MBbP2OBUSL HA pezyiupan nazap 6 P enybiura bvueapus wiu opyza Ovplicasa HAEHKA, ¢ NOCOYBANE H
Pasiiinume Kiacose aKyuy, npasama u 3a()'b.‘f.)."6‘€HH}?Hf{I, CEBPIANU C BCEKU Om IJIacosenie aKyuu, u
vacmma om 0ouus Kanumai, KoAmo CoCmasinea 6Cexu omoenen knac.

KbMm 31.12.2019 r. kanuranst Ha ,,Tonnueo” AJl e 5416 829 ns., pasnpezeneH B 5 416 829 6pos akuun.
KoM 31.12.2019 r., Bcuukure 5 416 829 6pos NOMMEHHH GE3HATMYHN aKLMM C IIpaBO Ha rjac Ha
Jpy’KecTBOTO ce ThPryBaT Ha PeryJIMpaHusT nasap KbM ,,5uarapcka donnoa 6opca — Codus” AJl B
CerMeHT akuuM “Standard”. BopcoBuat kon Ha emucHsTa akuum, emuTpany ot ,, Tormeo” AJl e 3TV.
Beska akuus nasa npaso Ha eauH rnac B OGIIOTO chOpaHue Ha aKLIHOHEPUTE, NPABO HA AWBHAEHT H Ha
JIMKBUJIALIMOHEH 151, ChPa3MEPHH C HOMHHAHATA CTOMHOCT Ha akuusTa. [IpaBoTo Ha riac B O6110TO
cpOpaHue Ha aKUMOHEPUTE BB3HUKBA C ITBJIHOTO H3MIAlaHe HA EMUCHOHHATA CTOMHOCT Ha BCAKA AKIHS
H CJIe]] BIHCBAHE HA YBE/IMYEHHUTE HA KaNKTalla Ha IPYKECTBOTO B THProBCKUS PerucThbp.

Oepanvvenus GHPXY HPEXCHPIANCNO HA YEHNUME KHUMICA, KAMO 02PAHUNeHNs 3a RPUMENCasanemo na
HEHHU KHUdICA UM HeoBX00uMocm om nojaywasane na odobpenue om OpYIHCecmeomo _uiu opye
axyuonep.

B ycraBa Ha JIpyxecTBOTO He ca NPeaBUACHU OrPaHUYEHUs BhPXY NPEXBHPIAHETO 1 NPHUTEKABAHETO
Ha LEHHHM KHWXa, PECMEKTHBHO He € Heobxoaumo onobpeHue 3a Toa OT JIpy>KeCTBOTO WM ApYr
aKLUOHep.

I{H(bﬂpjﬂnﬂfﬂ OMHOCHO RPAKOMO U HERPIAKOMO NPUINEICACARE HA 5 Ha Mo Wil hoseue om npasama na
2hac e Oﬁummo cvbpanue na OPYACECMBOMO, GEAIOUUMENNO daniu 3d_AdKyuonepume, paimepa Ha
OAN0BOMO UM yuacinue u nauund, no Kotmo ce HpUMeNcasanm aktiu.

Il. AHAJIN3 HA PUHAHCOBOTO CbCTOSIHHUE HA ,,TOTLIABO” AT (ITIPOABJI)KEHUE)
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»Cutepron Xonaunr” AJl cbe cepanuine v aapec Ha ynpasneune — rp. Codus, yn. "Conyncka” Ne 2
npurexana 3 977 148 Opos axuuu unu 73.42% ot kanuTana Ha »lommueo“ AJl,

HApyxectBoto ,,Omera bu Jlu Xonmunr AJl, koeto npurexasa 42.72% OT aKuuuUTe Ha ,»CHUHeprox
Xonauur AJI, € npuTexaBaHo MaXKOpUTapHO OT I-H Beno orausn.

I'-1 Beno Jloransn npurexasa n AMPEKTHO aKLHK B »Cunepron Xonaunr® AJl B pasmep Ha 3.05% ot
kanurtana Ha ,,Cunepron Xonauur AJ],

Hannu 3a ax HUOHEPUNE CbC CREYUAINHN KOHMPOJIHU NPAGA 1 ONUCAHUE HA INe3U npaca.

AKI.IP]OHepI/I ChC CNICHaIHA KOHTPOJIHHU [IpaBa He ChIECTBYBAT.

Oepanuvenus GbPXY Hpaeama na 2iadac, Kamo oz2panuyensl GoPXyY npacama na 2uac Ha axKyuonepume ¢
onpedenen npoyenn wiu Opoi 2lacoage, Kpaen cpox 3a YRPAJNCHAGANHE Ha RpAsanid Hd 2aac Wit cucmemu,
npu_KOUMo Cbe CoMPYOHUYECINGo Ha OPYIACeCBONO (bHHHHCO(J’HHN_‘ npaed, cevpanuy ¢ akyuume, ca
omoentu om npumedcasaneno Ha aKyiti.

K®m 31 nexemspu 2019 r. npasara Ha rnac no 486,695 Opost aKLMM, IPUTEKABAHN OT IOPHAHYECKO
JMle, ce yNpaKHABAT OT GU3HUECKH JMLIA.

CHOI)(I.’J‘V.MBHHJI Mexncady aKyuonepume, KOumo cd useechiny_na Jpyoicecmgomo u xouno Mozam_oa
dosedan Qo Qepanuientis @ NPeXCHPAAHECING Ha aKkyii Wil RPagomo na 2uac.

He ca wussectnu CHOpa3syMeHusl MCXKAY AKLUHOHEPUTE, KOHUTO Ouxa JAOBCJIM A0 OTpaHHYCHUs B
NPEeXBBPAIHETO Ha aKUUHU UITU IpaBOTO Ha riuac.

Pasnopedbume _omuocuo HAZHAYAGAHEINO U 0c80O0NCOAGAHEINe Wwienogeme nda vapasumeinunie
Opean Ha OPYACeCMEOmo u OMHOCHO U3BLPWMGAHEINO HA USMEHENsE I OONBANEHUS G yemaea.

Cornacno un.15, an.1, 7.4 ot Veraea Ha Jlpysxectsoro, O6110To cbOpaHMe Ha aKLMOHepuTe H3bHpa U
ocBoOOXKaBa wieHOBeTe Ha ChbBeTa Ha AMpeKTopuTe. B VcraBa ca MOCOUEHH BCMUKM H3MCKBAHMS
OTHOCHO H300pa Ha wieHoBe Ha CbBera Ha aupekTopute. Chluure ca CboOpa3eHn u3LAIo ¢
ReficTBallaTa HOpMaTHBHa ypenba. ChBeTa Ha AMPEKTOPHUTE ce ChCTOM OT 3 10 9 uia. Haii-manko €aHa
TpeTa OT uneHosere Ha ChBeTa HA AUpeKTOpUTe TPAGBaA Na 6BAAT HE3aBUCHMM JIMLIA 110 CMUCHJIA Ha
ur.116a, an.2 or 3IMLK. UneHosere Ha CJI morar na 6baar npeusbupanu 6e3 orpaHuyeHue.
Pewrennero na O61moTo cu6panme 3a u360p M 0cBOGOKIABAHE HA YIeH HA C/I ce npueMa ¢ OGUKHOBEHO
MHO3UHCTEO.

YcrawT Ha Jlpy>KecTBOTO MOXKe /1a ce M3MEHS W AOMBJIBA CaMO TI0 pemenue Ha O6moTto crOpanue Ha
aKUnMOHepUTe ChrilacHo 4i.l5, an.l, 1.1 ot Hero. Pemenuero 3a u3MeHenre ¥ nombaHeHUe Ha YcTaBa
ce B3uMa 0T O61OTO chOpaHue ¢ MHOBMHCTBO 2/3 OT MpeAcTaBeHns kanuTan. PeleHneTo Ha O6woro
cbOpaHue BAM3a B CHNA Clie] BNMCBAHETO My B ThproBckus perucTbp.

HDG()’().-‘MOHH#HHG Ha ynpasumennume opaanu Hd ﬂD]’J."C(.‘CJ‘H(:’UH?O, SRIMQUUMENNO NPABOINO_Od B3emd
peutenud 3a uzdasane i obpamno usk ynyeane na akyuu na Hpyvocecmeomo.

Oprann na ynpaenenue Ha ,,Tormmeo“ AJ] ca O6woTo ceOpaHue Ha akuuoHepute M ChBeTa Ha
JUPEKTOPHTE.

O6woto chOpanMe Ha AKUMOHEpPUTE B3eMa pELICHHSA, KOMTO Ca B HEroBarta KOMIIETEHTHOCT,
pernamMeHTHpaHa B YCTapa Ha Ipy>KeCTBOTO M ChoOpa3eHa ¢ U3ucKBaHuaTa Ha T3,

II. AHAJIN3 HA ®HHAHCOBOTO CHCTOSIHUE HA ,, TOILTUBO” AN {IPOABJ)KEHHUE)
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CbBeTHT Ha IMPEKTOPHUTE pelliaBa BCUMKU BHIPOCH, KOHTO HE Ca OT M3KITIOYHTENHATA KOMIIETeHTHOCT
Ha O6woTo crOpaHue, npy cnaspaHe pemenusta Ha OBGIIOTO cvOpaHue, pasnopeaGute Ha Ycrapa u
ACHCTBAIIOTO 3aKOHOAATENCTBO. TIpaBoMommsTa Ha ChBeTa Ha AMPEKTOPHUTE ca periaMeHTUpaHu B
Ycrasa na JlpyxectBoto. Unenosere na CJ] umar eaHaksu npaBa W 3aJbJDKEHUS, HE3aBUCUMO OT
BBTPELIHOTO pasnpeieieHue Ha GpyHKumMuTe Mexay wieHosere Ha CJ1.

Hpy>KecTBOTO MOdie 1a U3KYINyBa aKLMUTE CH MO peia M yCIOBUATA Ha Twproeckus 3akon u 3ITILK.
Ceraaco un.10, an.3 or Ycrasa ApykecTBOTO MoXe Ja NpuaoGHBa Npe3 e[iHa KajeHaapHa roJuHa
ToBeYe OT 3 Ha CTO COOCTBEHH aKLMM C MPABO Ha IV1aC B CIYYauTe HA HAMANISBAHE HA KAlUTaa 4pes
obescuiiBaHe Ha akKLMK H 0GPAaTHO M3KYITyBaHe CaMO MPU yCIOBUATA U 10 pella Ha TbProBO npejJiaraHe
no wi. 1496 or 3MIILK. B To3n cnyuail usuckpaHusta no wi.1496, an.l or 3MITIK orHOCHO
TNIPUTEXABAHE HA HAl-MaJIKO 5 HA CTO M MHHHMAJIEH pa3Mep Ha U3KyNyBaHe 1oBede oT 1/3 oT akLmuTe
C MpaBo Ha IJIac He ce Mpularar.

CBBETHT Ha NMPEKTOPUTE € YIbIHOMOIUEH 32 OGPAaTHO M3KYIyBaHe Ha AKIMHU IpH  onpenesieHu
ycnous, CeriacHo peuienus Ha O6woTo chOpaHHe Ha aKUHOHEPHTE, NpoBeaeHy Ha 24.09.2014 . u na
20.11.2015 r.

(-'bh‘(r:'(.‘l”@e”tl d0e060pY HA ﬂl}]_—’J!(‘(.’L‘HKf{JH?(), KOUuno _nopaxcoam ()ei?cmeue, Himendam ce uiu ce
npexpamaean _nopaou  npomsand 6 koumpona _na__lpyocecmeomo HpU __ocvhlyecmeracane  na
3AOBANCUINETHO Muvpeoso HDL’()JJ(J(’(JH{:‘, u__nocneduyume _om NN, OCGEH 6 cayuaume xo2amo
PAZKPUcaneno Ha mdasu HH(}JOI)J*?H!{H}I MOdIce da npuNuHu cepuosnu_epeou_nda ﬂDV.’JJ(-‘(?C}”BOH?(J.'
UBKNIOYEHHENIO RO _RpedXoOHomo uipevenue ne ce npunaea 8 chaywaume, Kozamo tHpyacecmeono e
QnwbolcHo Oa pPaskpue mt(bop;mwumna RO cuiiama Ha 3aKoHd.

Hsma cximoueny chlecTBeHN HOroBopH, KOHTO MOPAXKIAT AEHCTBUE, HIMEHAT CE M Ce npekparsBar
nopajy NMpoMAHa B KOHTPOJIa Ha JIPY>KECTBOTO.

Cnopaszymenus Mmeducoy Jpyacecmeomo u VAPAGUIMEANUME MY OPAHU WIH CAVIHCUMENU 30 usniaiane
Hna 068331{1?}??(??!119 NPU_HAnyeKane wil Yeounenue 6e3 npaso ocnoeanie un Rpu _npexpamuasane nad
mpyoosgume nPpasoomMnoMen s RO RPUMUNHY, CELP3IANHU ¢ MbPZOGO NPedidzane,

He cbmectByBar criopasymenns B nocoueHuTe XMoTesn Mexsy JpyKecTBOTO H YNPaBUTEJIHUTE MY
OPraHH WJIH CITY>KUTEJH.

II1. BA’KHU CBHBEUTHUSI, HACTBIIWIM CJEJ JATATA HA T O/MIITHUA
OHUHAHCOB OTYET

Ha 06.03.2020 r. ,, Torueo“ AJ] e noanucaso aHeke KbM Horosop 3a peBonBupalll GaHKOB KPEAUT 3a
u3/1aBaHy Ha GAHKOBH rapaHLMK M akpenuTHBH ¢ PaiigaiizenGank yabmkasane Ha CpPOKa Ha KpeauTa
10 30.10.2022 r.

Ha 25.03.2020 r. ,,Tonnueo™ AJl e noanucano aHeke KbM Horosop 3a 6aHkoB kpeaur ¢ Excnpec6ank
Al no31.03.2021 r.

Ha 19.02.2020 r. cpoksT Ha kpeawuta ¢ ,,OBB“ AJl e yabmken mo 20.08.2020 r. u B npolec Ha
ZI0rOBapsHE 3a YABJDKaBaHE HAa CPOKA Ha KPEAUTA ¢ €JHA FO/IMHA.
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III. BAJKHU CBbBUTHS, HACTBIIMIIMA CJEJ JATATA HA TOJUIIHUS

®UHAHCOB OTYET (IIPOABJIKEHNE)

B nawanoro na 2020 r., nopaau pasnpocTpaHEHHETO HA HOB KOPOHABUPYC (Covid-19) B cBeToBen
Maiab, ce NosBuXa 3aTpyIHEHUs B GH3HECA M MKOHOMHYECKaTa ISHHOCT Ha peanLa NpeanpUATUs 1
uead vkoHomuyeckd orpacnu. Ha 11.03.2020 r. CeeroBHara 3gpaBHa opranuszaums o0sBH M
Hanu4ueTo Ha nanaemus or kopoHasupyc (Covid-19). Ha 13.03.2020 r. 6sarapckoTo npaBHTENCTBO
005BM M3BBHPEHO MOJIONKEHHE 32 [IEPHOA OT EIMH MECEll, B TNOCIEACTBHE YABIKEHO C Ole eAHH
Mecell W BbBEIC peivla PECTPUKTHBHH M 3aIMMTHH MepkM 3a OusHeca u xoparta. Ilpornosure 3a
OYaKBaHO Pa3BUTHE Ha CeKTOp ,,MHdopmalmonny n koMyHHKauoHHK TexHomoruM* npe3 2020 r. u
OpaemuTe roauHK, ca QyHKIMA Ha Pa3sBUTMETO HA 3/PABHATA KPH3a M MPEAM3BHKAHMAT OT Hes
HKOHOMMYECKH 3aCTOH,

PrkoBoacTBOTO € npeanpueno Mepku 3a NofoGpsBaHe Ha ePeKTUBHOCTTA HA PaGOTHHMS MpoLEC, NPU
CrasBaHe Ha NPEANNCAHUATA Ha 3[paBHUTE OpraHH, GOKYCHpaiky ce BLPXY LIEJITA 3a 3aMa3BaHe Ha
nepcoHaa, KoeTo 61 My NOACHTYpHIIO 106pa NO3ULKS Ha Ta3apa [IPY Bb3CTAHOBSBAHETO HAa HOPMaJHA
MKOHOMHYECKA NSHHOCT. ['onuIHMAT GlO/KET e mpepasriefaH U NeTailHO aHAAM3MpaH KaTo 3a
OrpaHH4aBaHe NOCIeJULUTE OT BANHSIHHETO HA KOPOHABUPYCA M MOAAbPIKAHE HA CTAOMIHN (PMHAHCOBU
NoKa3aTeNu, ce NPEABMKIAT U MEPKHU 33 ONITUMH3ALIMS HA PAa3XOJIUTE.

Txii kaTo CUTyauusTa U NPEANPUETHTE MEPKH OT AbPIKABHUTE BIACTH Ca M3KTIOUHTEIHO MHAMHUYHH,
PBKOBOACTBOTO Ha JIpy>KeCTBOTO He € B ChCTOSHME Jla OLIEHH TOYHMTE KOJMYECTBEHM NapaMeTpH Ha
BJIMSHHETO Ha KOPOHABHPYC NaHAEMHUATA BbPXY OBbACIIOTO GUHAHCOBO CHCTOSHHUE U PE3YJITATUTE OT
feHHOCTTa My. PbKOBOACTBOTO € HAamNpaBHMIO aHANM3 Ha NOTEHUMATHMA epeKT OT Kpu3aTa W e
M3BBPLIMIIO OLEHKA HA PUCKOBETE, CBbP3aHH C Hesl. IIpu ananusa Ha GpMHaHCOBHTE PUCKOBE, CBLP3aHH
C NpoMsHa Ha OM3HEC cpenata ca pa3paGoTeHH H pasrileJaHy PasIMyHU CLIEHAPUH C PA3TUYHA CTETIEH
Ha BEPOATHOCT 3a TAXHOTO NposiBiieHNe. Hall-HeraTUBHUAT CLieHapHii, OLICHEH KaTo MajKo BEpPOSTEH
OT PBKOBOACTBOTO, 61 MOTBA Ja AOBede A0 TOTEHLMANHO HaMajsBaHe Ha oGemMa Ha JeHHOCTTa
NpUXOAUTE OT NpoAaxOH Ha NpoAykTH U ycimyrn. ToBa OT cBos cTpaHa 6M MOrIo Ja AOBEAE 0
npomsHa B 6ajlaHCOBUTE CTOHHOCTH Ha aKTHBMTE W (pMHAHCOBMS PE3yJITAT HA APYXKECTBOTO, KOHTO B
MHIMBUYaTHUs (MHAHCOB OTYET Ca ONPEJENECHH NPH M3BHPIIBAHETO HA PEJHMLUA NPELEHKH M
AolyCKaHuUs OT CTpaHa Ha PLKOBOACTBOTO M OTYUTaHE HA HaH-HAJIeKAHATA HAJIHYHA HHPOPMALIUS KbM
JlaTaTa Ha NpUOIU3UTETTHUTE OLIEHKM.

He ca Bb3HUKHaNM KOpUrHpaIly ChOMTHs WM APYTHM 3HAYMTENHH HEKOPMIHPALWM CHOMTHS Mexay
AaTaTta Ha GUHAHCOBMS OTHET M JIaTaTa Ha OTOPM3UPAHETO MY 32 U3ABAHE.

IV. CTOIIAHCKH LIEJIH 3A 2020 r.

PBKOBOACTBOTO CuMTa, He OCHOBHMTE HamnpaBjieHHs B JAeiiHocTTa npes 2020 . 11 ¢a ThProBus ¢ ras
nponax-0yTaH, CTPOWTENHM W OTOINMTENHH Marepuanu. llenta nHa JlpykecTBOTO € aa 3anasu
NO3ULNKTE CH Ha Na3apa Ha CTPOMTEIHW M OTOIUIMTENIHH MaTepHaiu upe3 Ao6po 3a0BOJIABAHE HA
HY>NTE Ha Na3apa W KIIHEHTHTE, ¥ [IOCPEACTBOM H3MOJI3BAHETO HA HAH-TOJIAMOTO NPEAUMCTBO, KOETO
JApyeCTBOTO MpUTEkaBa, a HMEHHO 3HAYMTENIHMAT OMUT M M3KITIOUHTENHO pa3sBHTATA THProBcKa
Mpe)ka B CTpaHaTa.

V. HAYYHOM3CJIEAOBATEJICKA U PA3BOMHA JENHOCT

» Tormnmeo® AJl He OChIIECTBABA HAYYHON3CIIEA0BATE/CKA M Pa3BOiHA ACHHOCT.
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TOILJINBO AJl
NHJAUBUAY AJIEH TOAUIIEH JOKJIAJ 3A JEWHOCTTA KHbM WHIUBUILY AJIEH
®UHAHCOB OTYET

31 JIEKEMBPH 2019 r.

VI. HH®OPMAIIWA, U3UCKBAHA 11O PEJIA HA 4. 187/ M1 247 OT ThPTOBCKHSI
3AKOH

B xpas Ha 2015 r. CpBeTsbT Ha AupexTopuTe Ha JIpyKecTBOTO OGABM HAYANO HA I'bpBa MpoLeaypa mno
o0paTHO M3KymyBaHe Ha coGcTBeHM akumu Ha ,,Tormnueo” AJl, cbrmacHo pewenns Ha O6mOTO
cbOpaHKe Ha aKLIMOHEPUTE, B3ETH Ha 3acelaHus Mposenenn Ha 24.09.2014 r. u 1a 20.11.2015 r., IpH
CJIEAHUTE YCIIOBHS:

- bpo#i akuuu, noanexaim Ha oGpatho nskynysase — 20 10 000 Gpost a1y, npeacrasiasBamu 0,18 %
OT 06uIMs 6poii aKLIMKM M3ANEHH OT APYIKECTBOTO.

- Havanna nara Ha o6patHOTO M3KymyBane — 16.12.2015 r;

- Munumanna ueHa Ha o6patHo uskymysaHe — 4.00 .

- Makcumanna nesa Ha o6paTHo uskynyBase — 10 5iB.;

- Cpox 3a M3BbpIIBaHE Ha 06PaTHOTO U3KyMyBane — 10 31.03.2016 r.;

- B cnyuaii na n3uepniBane Ha onpeaeneHOTO KONMYECTBO AKIMH, 2 IMEHHO aKo JIpysKeCTBOTO

uskym 10 000 6pos axumm, mbpeata mpouesypa o oGpaTHOTO M3KYITyBaHe Ce [IPEKpaTaBa KaTo
YCIIELIHO MPUKJIHOUMIIA.
B cnyuai, ye B ompenenenus cpok 3a M3BbpLIBaHE Ha OBGPATHOTO M3KYIlyBaHe He ce U3KYIHU
MakcUMaHHs 6poii akuun, CBETHT Ha AUPEKTOPUTE MOKE 110 CBOS MPENIEHKA, KAKTO /12 Y IbIKH Cpoka
TIpH CHOTBETHO IPHJIAraHe HA YCOBUATA B NPEAXOAHOTO U3PEUEHHE, TaKa U Ja IIPEKPATH NPoLieaypaTa
HE3aBUCHMMO OT Opos U3KYMEHH aKLUH.

I1pe3 M. MaptT 2016 r. CbBeTHT Ha AUPEKTOPHUTE B3€ pEIleHHE U YIbDKHU CpOKa 3a 00paTHO U3KYMyBaHe
Ha aKUMM OT Kanurana 0 31.12.2016r.

Ilpes m. tonu 2016 r. ChBeTHT Ha AMPEKTOpHMTE TpHE pElleHHE 3a NMPOMSHA B napameTpuTe Ha
00paTHOTO M3KYyIyBaHe, a MMEHHO B 4acTTa, Kacaella MHUHMMAaJlHATa neHa, karo ot 20.07.2016 r.
ApYHKECTBOTO 1€ NPOALDKM Ja U3KYNyBa OCTaHAjlaTa 4acT OT aKLUMHUTE, MOMIEXKAlld Ha oOpaTHO
W3KyIyBaHe 10 MbpBATa NpOoLeAYpa Npyu MUHKUMAJTHA LieHa 3.50 B,

B xpas na 2016 r. CbBeTHT Ha IMPEKTOPHTE Ha PYKECTBOTO B3€ PElICHHE 3a NpoAbLKaBaHE HA CPOKa
Ha MpolelypaTa 1o o6paTHoO u3KymyBaHe Ha akiuu 10 30.06.2017 r. npu ChIIUTE YCIOBHS.

B kpas Ha mecen tonm 2017r. ChBeTHT Ha AMpEKTOpUTE Ha JpyxecTBOTO B3e pelleHHe 3a
NpOAb/KABAHE HA CPOKa Ha MpOLieAypaTa o 0OpaTHO u3KynyBaHe Ha akuun Ao 31.12.2017 r. npu
CBLINTE YCIIOBHS:

1. BpoH axumm, moanexals Ha obpaTHO u3kymyBaHe — o 10 000 Opos  akuuu,
npezcTaBnssaiiy 0,18 % or o6mns Gpoii aKLMK U3NANEHHU OT APYIKECTBOTO;

2. Havanna nara Ha o6paTHOTO M3kynyBaHe — 16.12.2015 r;

3. MunHumanHa nesa Ha o6patHo u3Kynysade — 3.50 nis.;

4. MakcumanHa 1ieHa Ha o6paTHo M3KymmyBane — 10.00 1B.;

5. Cpok 3a u3BbpLIBaHe Ha 06GPAaTHOTO U3KynyBaHe — a0 31.12.2017 r.;

6. B ciyyaii Ha u3uepnBaHe Ha ONpe/IEIEHOTO KONMYECTBO aKLMH, 2 MMEHHO aKO APY>KECTBOTO
uskynu 10 000 6post akuum, mbpBaTa nporeaypa Mo o6paTHOTO H3KYIIyBaHE Ce IIpeKpaTsaBa Karo
YCTEWHO TpuKmouuna. B ciy4ai, ue B ompeneneHus B T.5 cpok 3a M3BbpLIBAHE Ha OGPaTHOTO
M3KyIyBaHe HE Ce W3KyNW MakcHManHus Opoii akuuy, CbBETHT Ha AMPEKTOPUTE MOXKE MO CBOS
TpeLeHKa KaKTo 1a y/1bJDKK CPOKA NP COTBETHO NPHIIaraHe Ha yCIOBUATA B IPEAXOJHOTO H3peUeHHe,
TakKa ¥ J1a MpeKpaTH npoLeaypaTa He3aBUCHMO OT Gpost H3KyTIEHH aKLIUY.



TOILIUBO AJ{
WHJUBUJYAJIEH TOJALIEH JOKJAJ 3A AEMHOCTTA KbM VHAVUBULY AJIEH
®UHAHCOB OTYET

31 JEKEMBPH 2019 r.

VI. ”HO®OPMALMS], UBUCKBAHA TIO PEJIA HA YL 1871 Y1 247 OT ThPTOBCKHS
3AKOH (ITPOIbJI)KEHUE)

3a IMUEH3MPaH MHBECTHUMOHEH TIOCPEIHMK, HA KOHTO Aa Gble NajeHa MOpbuka 3a M3KYIyBaHETO,
CoBeThT Ha qupekTopuTe M36pa ,,ABan Uu* AJl.

Ha 18.12.2017 r. CbBeTbT Ha AMpeKTOpUTE B3e pellEHHe 33 NPOAbJUKABAHE HA cpoKa Ha
npoueayparta no o6patHo nakynysane 10 30.06.2018 r. npu chrimTe ycnoBus.

Ha 18.06.2018 r. CpBeTbT Ha IMPEKTOPUTE B3€ pelIeHHe 3a NPOMAHA HA GPOS AKIMH, NOATEKAILM Ha
00paTHO M3KyINyBaHe W NpPOIBXKABAHE HA CPOKa HA MpOLEAYpaTa MO OBPAaTHO M3KyMyBaHe Ha
cOOCTBEHN akUmK OT KanuTana Ha ,,Tommeo“ AJl 10 31.12.2018 r., npu cneaHure YCIIOBUS:

1. bpoii akuuu, mopnexaiuy Ha o6paTHo u3Kynysate — 10 20 000 6post akumu, npeacrasissaum 0,37
% ot 061Ms Opoii aKUUK W3Ja/IeHH OT JPYKECTBOTO;

2. Hauanna nara Ha o6patHOTO M3KynyBaHe — 16.12.2015 r.;

3. MunumanHa 1ieHa Ha o6paTHO u3KymyBaHe — 3.50 JB.;

4. MakcumainHa LieHa Ha o6paTHo uskynysane — 10.00 71B.;

5. Cpok 3a u3BBbpIIBaHe Ha 0OpaTHOTO U3KynyBaHe — 0 31.12.2018 r.;

6. B cityuaii Ha n3depnBaHe Ha ONPEEICHOTO KOJIMYECTBO aKLMH, 2 IMEHHO aKo JIpyKecTBOTO M3KYNH
20 000 Gpos axumm, MbpBaTa mpoLeAypa [0 0OPATHOTO M3KYNyBaHE Ce MPEeKpaTsiBa KaTo yCHelHo
npukmoynna. B ciy4ai, e B onpesienenys B T.5 cpok 3a U3BbPLIBAHE HAa OOPATHOTO M3KYMyBaHe HE Ce
M3KyNY MakcuManHus Opoi akuuu, CBBETBT Ha AMPEKTOPUTE MOXE 110 CBOA MNpEleHKa KaKTo Ja
YABDKH CPOKa NPH CHOTBETHO NPUJIaraHe Ha yYCI0BMATA B PEAXOAHOTO U3PEUEHHUE, TaKa M J1a TIPEKPaTH
npoueaypara He3aBHCUMO OT Opost U3KYMEHU aKLIMK.

CoBerdbT Ha nupextopute Ha ,, TOTIJIMBO* AJl us6pa ,,Apan Mu“ Al 3a JIMLEH3UPAaH UHBECTHLIMOHEH
NOCPEAHUK, HA KOMTO Lie 6be 1aaeHa NopbyKa 3a H3KYITyBaHETO.

Ha 06.12.2018 r. CbBeThT Ha UpeKTOpUTE B3€ PELIEHME 3a MPOMSHA Ha GpOs aKLMHK, NOUIeKAIH Ha
OOpaTHO M3KYNyBaHe M MPOABIKABAHE HA CPOKA HA NPOLEAYpaTa Mo OOPaTHO M3KYIyBAaHE Ha
coOCTBEHH aKLMH OT KanuTana Ha ,, Tommeo® AJ] no 30.06.2019 r., MPH CJICJHUTE YCIIOBUS:

1. Bpoii akuuu, noanexainy Ha 06paTHO U3Kynysate — 10 20 000 6pos akumn, npeacragnssauwy 0,37
% oT o6uius 6poii aKLWK H3JAAEHU OT APY>KECTBOTO;

2. Havanna nara Ha o6patHoTO M3kymyBaHe — 16.12.2015 r.;

3. MunumanHa LeHa Ha 0OpaTHO M3KymyBaHe — 3.50 nB.;

4. MakcumanHa LieHa Ha 06paTHO u3kynyBane — 10.00 nB.;

5. Cpok 3a u3BbpLIBaHE Ha 0OPaTHOTO M3KyMyBaHe — a0 30.06.2019 r.;

6. B ciyuaii Ha n3uepnBaHe Ha OMPEIENIEHOTO KOJIMYECTBO aKLIUK, & MMEHHO aKo Jpy)KeCTBOTO M3KyIH
10 000 6pos akuwmu, mbpBaTa NpoLeaypa 1o 0GPATHOTO M3KYMyBaHE Ce MPEKPATIBA KATO

YCIIEWHO npukmounna. B ciyyail, ye B ompeseneHus B T.5 cpok 3a M3BbpIIBaHE Ha OOGPATHOTO
W3KyNyBaHE HE C€ M3KYNM MakCuMaliHug Opoii akumu, CBBETHT Ha JUPEKTOPHTE MOXeE IO CBOS
TNpeLeHKa KAaKTO 1a y ALJKH CPOKa IPY CHOTBETHO NMPUNIAraHe Ha YCJIOBUSATA B IPEAXOJHOTO H3PEUYEHHE,
TaKa M ia IPEeKpaTH NpoLeaypaTa He3aBUCUMO OT Oposi U3KYTIEHH aKIMK.

3a nMIEH3HPaH MHBECTHLIMOHEH TIOCPEIHUK, Ha KOWTO e Obe 1ajiena MophuKaTa 3a M3KYIyBaHeTo,
CrBeThT Ha nupekTopHTe U3bupa ,,Asan Uu* AJl.

Ha 28.06.2019 r. nopaam ustiyane Ha cpoka 1 Ha ocHoBaHMe 4i1.187a 1 cienBaluTe OT Teprosckus
3akoH W w111, an.5 u an.6 ot 3MIILIK u chrnacHo pemenns va OGWOTO cHOpaHue Ha aKLHOHEPHTE,
nposezneHy Ha 24.09.2014 r. u na 20.11.2015 r., CbBeTHT Ha AUPEKTOPHTE NpeKpaTIBa npoueaypara
10 06paTHO M3KyMyBaHE Ha COOCTBEHH aKLMK OT KanuTana Ha ,, Torneo® AJl.
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TOIUVIUBO A/l

UHJUBUIYAJIEH TOIULIEH JOKJIAJ 3A IEMHOCTTA KbM WHAUBHAIY ATTEH
®UHAHCOB OTYET

31 IEKEMBPH 2019 r.

VI. HMH®OPMALMS, U3UCKBAHA 110 PEJA HA Y 1871 M 247 OT THhPTOBCKHUS
3AKOH (IMPOALJIKEHME)

B pesyarar na peficteawa nporenypa no oGpaTHO M3KyMyBaHe Ha aKiMH, crapTupana Ha 16.12.2015
r., koM 31.12.2019 r. ,,Tonaueo” AJl e npuno6uno 10,308 6pos akuuu Ha croiinoct 40,762,69 ns.,
KouTo npeacraeisaear 0.75% ot kanuraina.

Hudopmanus 3a unenosere Ha chBeTa Ha JupekTopuTe Ha ,,Tonaneo* AJ no 4. 247, ax. 2 ot
Thprosckus 3akon

3annarture U ApYruTe KPaTKOCPOYHH AOXOAM, MOTydYeHH oT uneHopere Ha CJI 3a 2019 r. Bb3iu3aT Ha
207 xun. nB. (2018 r.: 193 xui. 1B.)

IIpe3 2019 r. He ca npuaoGuTH K NpeXBBPIIEHN akiuu oT uneHoBe Ha C/I,

Unenosere na Cbpera Ha mupekropute Ha ,,TornuBo® AJ] mpuTexaBaT akuMM OT KamuTaja Ha
JpyXecTBOTO KakTo clefBa:

1. Beno boxoc Joranan — Tpeacenaren ua CJ| v UsnbanuTenen aupekTop, He npHUTekKaBa
aKLWH Ha JIPY>KEeCTBOTO.

2. Ilpecnas Kpacumnpos Kososcku — unen Ha CJ| v Usnbanutenen nupekrop, He npUTEKaBa
aKLH1H Ha JPYKECTBOTO

3. Ainmutobp leoprues Hasbpeku - unen Ha CJI, He NpuTekaBa akIMM Ha JPYIKECTBOTO

4. Jliopmuna BukropoHa CramoBa- unen Ha CJI, He mpuTexaBa akLMH Ha JAPYKECTBOTO

5. Mapusuna Hsanopa Cranesa - unen Ha CJI, mpuTexaBa 32 6post akLMW OT KanuTana Ha
JpYXKeCTBOTO
IIpaBa Ha unenosere Ha CJ{ aa npnaoGHUBaT akuuK WK obnuraumy Ha ,, Tonaueo® Al Hama

UneHosere Ha CbBeTa Ha IMPEKTOPUTE MPUAOGUBAT AKLMM IO OBIIKS pel, cboOpa3HO N3UCKBAHMATA
Ha IeACTBALIOTO 3aKOHOATENCTBO.

Yuacrus Ha wieHose Ha CJ1 B ThPrOBCKH JpY)KECTBA KATO HEOrPAHHYEHO OTFOBOPHU CHIPYNKHULM:
HAMa.

IIpurexaBane Ha Ha 25 Ha CTO OT KaNMTala Ha JPYro APYKECTBO OT YIEHOBETE Ha Cl:
beno Jloransn —nputexasa van 25% ot kanurana Ha ,,Omera Bu Jln Xonauar All.
Ocranannre unenose Ha CJ[ He NpUTEKABAT y4acTus B KANMTana Ha APYTH APYKeCTEa.

YuacTus Ha wieHose Ha CJ1 B ynpaB/ieHMeTo Ha ApYrd APY’KeCTBa MM KOOTIEpALlHH KATO NPOKYPHCTH,
ynpasuTeu wim wieHose Ha YC, CJT u HC.
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TOILINBO AJl
UHVBUAYAJIEH FOJVIIEH JOKJIAJ 3A AEMHOCTTA K'bM VHIUBUTY AJIEH
®HUHAHCOB OTYET

31 JEKEMBPH 2019 r.

VI HH®OPMAILIMS, M3UCKBAHA IO PEJA HA I 1870 M 247 OT
THPIOBCKHS 3AKOH (ITPOAL/IKEHUE)

beno oranan Ilpencenaten na Hamzopuus ceeer Ha ,,Cunepron Xommuur” A]l,
npeacenaren Ha CbBeTa Ha iMpexTopute Ha ,,Ceetusa” AJl u ,,CuHeprou
Xotenu” All, ynpasuten Ha “Burouiku umorn” OOJ] M M3NBIHHTENEH
avpekrop Ha ,,Omera bu [lu Xonauare AJ]

Ocrananute wienose na CJI HAMAT y4acTye B YNPABIEHUETO Ha APYTHU JPYKecTBa.
Horosopu, cxouenn ot uneHose Ha CJI unu cBbp3aHy ¢ TAX JiHLa 1o wi. 2406 ot T3: Hama.

Ilnannpana cromaHcka HOJHTHKA npe3 2020 r. H 0oYaKBAHH HMHBECTHIHH H pa3sBHTHEe Ha
nepcoHana

IIpe3 2020 r. He ce MIaHUpaT NPOMEHM B NPUIATAHATA CTOMAHCKA MOJIMTHKA OT PBLKOBOACTBOTO HA
»Tonnneo® AJl. He ce ouakBa OChLIECTBABAHETO HA A€HCTBHS, CBBP3aHH C IIPOMEHN MO OTHOLUEHHUE
npunaraHaTa nolMTUKa 10 PasBUTHETO Ha nepcoHana. IloIMTHKAaTa OTHOCHO BB3HAIPAXKIEHUATA
[IpOJIbJKaBa 1a C€ OCHOBAaBa Ha OCUTYPSBAHETO Ha KOHKYPEHTHH HUBA Ha 3alljIalllaie, KaKTo U
/la € B IIpsKa 3aBUCUMOCT OT MPHHOCA, a OTUMUTA NPOSIBEHUTE KAYECTBA, CIIOCOOHOCTH H
npodecHOHANHA YMEHHs Ha BCEKH CIY)XMTEN NPU pPealu3HpaHe Ha ICIHTE W 3a]auKMTe Ha
JPYKECTBOTO.

Kopnopamueno yapagsiaenie

»1omnuBo” AJl mpeicTaBs Kato HepasleNHa YacT OT HACTOALUMS JOKJIaj HJexmapanust 3a
KOpNOpAaTHBHO ynpasJienne 1o 4i.100x, an.7 u 8 or 3IMLIK.

B cBosra neitnoct "Tonmmeo" AJ] ce pbKOBOAM OT HALMOHAITHHTE NPUHLMOK Ha KOpPIIOpPaTHBHO
ynpaejieHue, Npernopbryany 3a npunaraie ot HaumonanHata KoMHMCHs MO KOPIIOPaTUBHO YMpaBJIeHHE.
Hapen ¢ npuHuunute, Hocewy npenopbuutesnen xapakrep, "Toruso" AJl YCTaHOBABa ONpesesieH
Habop OT W3WCKBaHMs 3a KOPIIOPATHBHO YNPABJIEHHE, CNa3BAHETO HA KOMTO € 3aIbIDKUTENHO 3a
YNPaBHTEHUTE OpraHn Ha [IpyxecTBOTO, KaTo 3a Le/ITa Cna3Ba o nejecbobpasnoct Haunonannus
Kopeke 3a kopnopatusno ynpasnenne/HKKY/, ogo6pen ot 3aMecTHuK- npeaceaateas na KOH.

“Tonnueo” AJl mnpuema, ue CnasBaHeTo Ha CTaHAApTHMTE 3a H0OGPO KOPHOPAaTUBHO YIIPaBJICHHUE,
nocoyehu B Kopekca e daktop, upes kofito akuuoHepuTe MOXKe /1a YBEJHYAT 3HAUMTENIHO CBOATA
COGCTBEHOCT M CTOHHOCTTA Ha CBOMTE MHBECTHLMH B J[py>kecTBOTO M OT Apyra CTpaHa /0 roisma
CTeneH noanomara YNpaBnTeIHUS OpraH Ha IpY’KeCTBOTO NPH OpraHU3MpaHe Ha AeHHOCTTa My, KaKTO
CBICHCTBA HA AaKLMOHEPUTE TNpPH Peau3HpaHe Ha TEXHWTE NpaBa M yJOBJIETBOPABAHE HA TEXHHTE
UHTEPECH.

»Tomnuso” AJl npunara Kozpexca Ha ocHOBaTa Ha MpHMHLMMA “cria3Bail wiK o6SCHABAl”. prHiuna
M3NCKBA B CTyuyali Ha HECTIa3BaHe Ha HAKOW OT mpernopbkute Ha Konekca aa ce npeacTaBu o6scHeHue
3a ToBa. CnasBafiku HaumoHannus Koaeke 3a KOpopaTHBHO yrpabienue ,, Tonmmso” AJl rapaHTvpa
OCBIIECTBABAHCTO HA MpPaBaTa W 3aBJDKCHUATA HAa OTAEIHUTE YYaCTHUUHM B JIPY)KECTBOTO, & HIMEHHO
CbBeTa Ha MPEKTOpUTE, MEHMKMBHTA, aKUMOHEPUTE W 3aHHTEPECOBAHUTE JMLA pernaMeHTupa
NpOLELYPUTE U MEXaHU3MUTE 33 B3EMAHETO Ha KOPHOPATUBHH PEILECHMS.

Crnopen M3MCKBaHMATA HA 3aKOHA 32 HE3ABHCHMMS (MHAHCOB OMT, JPYXKECTBOTO © M3GPAIO OAMT
KOMMTET, KOMTO € 0100pEH OT aKLIMOHEPUTE.
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TOILTABO AJ{
AEKJIAPAIIMS 3A KOPIIOPATMBHO YITPABJIEHHE (IIPOIbJIKEHHE)
31 JIEKEMBPH 2019 r.

VL HHO®OPMALIUS, W3UCKBAHA TI0O PEJA HA Y1 1871 W 247 OT
THPTOBCKUSI 3AKOH (ITPOIBI)KEHHE))

Pons _na_Cuveema na ()HQL’KH!OQNNN.’ 3a_ocuzypsaeane Ha 0obpo KOpRopaniueno ynpaeaenue na
KomMnarnunma

Hpe3 2019 r. CheTsbT Ha AupeKTOpHTE € NpoBeN 62 6pos 3acenanus. 3aceaHuaTa ca CBHKBAHMU
HAaJIeHKHO OT U3MBIIHUTENIHUTE AUPEKTOPH Ha Ipynara, o NpeJBApUTEIHO NPENOCTABIHA MaTePHAH
¥ HampaBeHW npeanoxkenus. Pemenusra Ha CobBeTa Ha AMPEKTOPHTE ca B3eTH €JMHOAYIUHO M
KOMNETeHTHO B CBOTBETCTBHE C YcTaBa Ha rpynara n IlpaBunnuka 3a pa6ota na CbBera Ha
JUPEKTOpHUTE.

IIpoTokonute ca BoaeHH 1 ce CbXpaHABAT B ChOTBETCTBHE C M3UCKBAHMATA HA 3aKOHA.

OCIIWDI_]BaI!E 3ALHTA HA NIPABATA HA BCEKH €/IHH OT AKUHOHEPHTE CH, KATO:

HpyKecTBOTO OCHrypsiBa HEOGXOANUMH YCIIOBHS K HH(POPMALMS, 38 a MOTaT aKLUOHEepHTE 1a
yNpaxXHABAT CBOMTE NPaBa, KAKTO U rapaHTHpa LENOCTTa Ha UHHOPMaLIMATA.

B usnbinenve Ha 3anbikeHmsTa, npoustMuamm ot wi.ll6é r or 3akoHa 3a my6snuHo
npejjiaraHe Ha LEHHW KkHibka, ,Tornueo” AJl, upes nupektopa 3a Bpb3KH C HHBECTHTOPHTE,
OCBHLIECTBsABA SPEeKTHBHA BPb3Ka MENTY YNPABUTEITHIS OPraH U BCEKM €IMH OT aKLIMOHEPHTE W JIMLATA,
TpOABUIIN HHTEPEC 1a HHBECTUPAT B UCHHU KHIXKa Ha JIpy»kecTBOTO, KaTO UM npeaocTass nHdopmalys
OTHOCHO CBOETO TEKYIIOTO (PMHAHCOBO M HMKOHOMMYECKO CbCTOSHHME, KAKTO M BCAKA Jpyra
HH(pOpMalH, Ha KOSTO Te MMAT NpaBo MO 3aKOH B KAYECTBOTO MM Ha AKLMOHEPH WJIK UHBECTUTOPH.

Cou Waana omzoeopHoOCm

»10mMBo” AJl paboTH aKTUBHO, 3a Ja HAMAJIM HETaTUBHOTO BJMSHME HA MPOAYKTHUTE,
KOMTO mpejnara BbpXy OKojHaTa cpena. Hue cuctematuuHo Iue nozsoGpsABamMe HamuTe ycuius
pes3 Cra3sBaHeToO Ha HAMOHAJIHO NPU3HATUTE CTAHAAPTH 3a ONla3BaHe Ha OKOJIHATA CPeJa.

OTroBopHOCTH HAa PHKOBOACTBOTO

Cnopen 6brapckoTo 3aKOHO/IATENCTBO, PHKOBOACTBOTO TPAOBA a M3roTBs GUHAHCOB OTYET 32 BCAKA
(unaHcoBa ronmHa, KoiTO 1a jaBa BAPHA M 4ECTHA MPECTABA 32 ChCTOSHUETO Ha JpyXecTBOTO KbM
OTYETHHS NEPHOA M HETOBUTE GMHAHCOBH PE3YNITATH.

PbKOBOACTBOTO NOTBLpIKIABA, He € NPUIIArao NOC/e0BATEHO aAeKBATHA CYETOBOIHA HONUTHKA 1 Ye
TIPY U3rOTBAHETO Ha YHHAHCOBHTE OTYETH KM 31.12.2019 . € cHaseH NPUHLMITBT Ha NPEANa3nuBOCTTa
NpH OLICHKATa Ha aKTUBUTE, NIACUBUTE, MPUXOJUTE H PAa3XOUTE.

PvxoBoacTBOTO CbIIO TakKa MOTBBbpXKJaBa, 4ye ce € NPpHUABPKAIO KbM JAeicTBaluTe MemyHapoan

CTaHJapTH 32 puHaHCcoBO oTuntaHe (MC®DO), npuet B EC, Kato GMHAHCOBMTE OTYETH ca M3rOTBEHH
Ha NIPHHIMNA HA AEHCTBAILIOTO NPEANPUATHE.
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TOILIMBO AJl
AEKJIAPAIIASL 3A KOPITOPATABHO YITPABJIEHHE (ITPOIbJIKEHE)
31 JEKEMBPH 2019 r.

PEKOBOJICTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOAEHE Ha CYETOBOIHHTE PETHCTPH, 3a Lenecbo0pa3HOTO
CTONMAHMCBAaHE HA AKTMBUTE M 3a INPEANPHEMAHETO HAa HEOOXOAMMHTE MEPKH 3a HM30ArBaHETO M
OTKPHBAHETO Ha ©BEHTYAJIHH 3JI0yNIOTPEOH U APYTH HEPEAHOCTH.

Io Hapexxnane na CbBeTa Ha IUPEKTOPUTE:

beno Joranau
W3nwiiHUTENEH AUpeKTOp
TOIIJINBO AL

Cotus, 31 mapr 2020 r.
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TOILIMBO AJl

HHINBUAYAJJEH CYETOBOJEH FAJIAHC

31 AEKEMBPH 2019 r.

(BcHuKu CyMU ca B Xl JIEBa)

Kbm 31 aexemBpu

Ipunoxenne 2019, 2018 r.
AKTHUBHA
HeTexyliy akTHBH
WmMoTu, Malvey U cbopbikenus (UMC) 5 48,367 45,670
HMHBECTUIIMOHHM UMOTH 6 37,572 41,532
Isnrotpaitin Hematepuanau aktiey (JITHA) 7 50 52
MHBecTHIUY B AbUIEPHH U aCOLMUPAHH NPEATPUATHA 28 3,372 6,197
89,361 93,451
Texkyuiy aKTHBH
Marepuanau 3anacu 8 47,586 50,627
TBproBcku M APYTH B3EMaHMsA 10,27 21,118 30,563
B3emane 110 KOpPIIOPaTUBEH JaHBK 74 74
TTapyuiHA CpeACTBa U TApHYHY €KBHBAIEHTH 11 1,957 1,494
70,735 82,758
06110 aKTHBH 160,096 176,209
COBCTBEH KAITUTAJI U TACUBU
KanuTan u pesepsu
AKIMOHEPEH KanuTan 12 5,417 5417
M3kynenn coOCTBEHN aKIUN 12 (10) (8)
ITpemueH peseps 13 9,539 9,545
3akOHOBH pe3epBH 1,373 1,373
IIpeonieHbueH peseps 14 14,702 16,776
HepasnpezneneHa nedanta 66,677 73,373
97,698 106,476
HeTtexyuu nacusu
3aemu 15,27 22,867 19,054
OTcpoyeHH AaHbIH 17 2,259 3,042
3ambiKeHns N0 JTU3UHTOBHA JOTOBOPU 16, 27 2,648 2,112
3aapmkeHns 3a 00e3IeTeHUs TIPY IEHCUOHUPaHe 29 551 441
28,325 24,649
Texyuwiu nacuBu
TBProBCKH U APYIY 3aXbIDKEHUS 18,27 18,334 13,141
ITacvBy Mo JOTrOBOPH ¢ KIIMEHTH 18.1 2,344 1,127
3agp/DKeHHS 110 JIN3UHTOBU IOTOBOPH 16, 27 1,368 876
3aemu 15 12,027 29,940
34,073 45,084
0610 cobcTBEH KamNuTa i nac 160,096 176,209
OUHAHCOBUTE OTHETH 1 Ha cTp. «@3 a, noﬁpen );m MCaHH CbOTBETHO OT

( / Q:';-r ,‘._. : 1

Bezo Jloransai—==" =

WsnbnanTenes mapexrop || <
31 mapr 2020 T :

I'pant Topuron OO/,
OZIUTOPCKO APy KECTH

Jhrommuna CramoBa
OUHAHCOB AMPEKTO
31 map2020T.

prlon(eﬂmna Ha CTpaHHIIKA OT 5 mo 63 ca HepasaeiaHa 4YacT OT HACTOAIINA (anchos OTHET.



TOIJINBO AJ[
MHAUBUIYAJIEH OTYET 3A MEYAJIBATA WM 3ATYBATA U IPYTHSI
BCEOBXBATEH JIOXO/I

3A TOAUHATA ITPUKJIFOUYBAIIA HA 31 JEKEMBPH 2019 r.

(Benky cymiu ca B xui. neBa) 3a roaunaTa, npukaoyBama na 31
AeKeMBpU
2019 . 2018 r
Ipunonenne

Tpuxomm ot npoaax6a Ha cToku 4 202,912 165,401
[Ipuxoau ot Haemu 4,6 1,013 1,327
Ipuxonw ot yciyru 4 2,125 1,592
JApyru npuxonu or aeitrocTTa 21 571 340
Heuan6a ot npoxax6a Ha UMC, JTHA 1 MHBECTHUMOHHH HMOTH 22 801 1,208
TpomsHa B cuipaBefMBaTa CTOHHOCT Ha MHBECTUIMONHH UMOTH 6 14 5
OTyeTHa cTORHOCT Ha NPOANEHHTE CTOKH (183,575) (149,288)
Pasxomu 3a marepnanu (2,135) (2,165)
Pasxonu 3a BRHIUHHK yciyru 19 (4,491) (4,308)
Pa3sxoau 3a mepconana 20 (13,780) (10,712)
Amoprusaums Ha UMC u JIHA 5,7 (4,385) (3,937
Jpyru pasxoau ot aeitHocTTa 21 (3,904) (3,145)

Hernn sary6u ot oGestienka Ha MHAHCOBY AKTHBH M OTIHCAHY
B3eMaHus 21.1 (3,208) (1,725)
3ary6a ot aeitHocTTa (8,042) (5.407)
®unancoBr npuxoan 23 65 194
DuHaHCOBH pasxonu 23 (1,576) (1,928)
DHHAHCOBH PA3X0aH, HETHO (1,511) (1,734)
3ary6a npeau o6aaraHe ¢ JaHbUM (9,553) (7,141)
Ilpuxoxn ot manbk 24 707 639
3ary6a 3a roauuaTa (8,846) (6,502)

Apyr BceodxBaten noxon
Ouenka, HETHO OT JAHBLM, KOATO HE MOYXeE 12 ce npeknacuguumpa

KbM nevanbata wim 3arybara - 90
O6u1 BeceoGxBaTHA 3ary6a (8,846) (6,412)
3ary6a na akuns (1eBa Ha aKuy — 25 (1.63) (1.20)
OuHaHCOBHUTE OTHETH Ha c1p. 5-63 ca o0 il H-NONRNCAHM €BOTBETHO OT:
(' o~ N A P |
Beno Jlorausu e Jonmuna Cramoga
Hamanuteneniupexrop A}Z : DUHAHCOB IHPEKTOP C/ﬂ
31 mMapr 2020 T. : 1-. 31 anzz 20T,
3aBepusT CHIIACHO OAMTOPCKH ,uomta&

- Al o . /] //
~Mapuii %@B@Mﬂ Tepraua N /
‘ AP perucip
I'panr Topuron OO/, OJIMTOPCK, B8 FCKO ﬂ J= };?‘\\

(i é\c/‘?\\

LY

Ipunoxennara va crpaHuIM oT 5 10 63 ca HEpasjieTHa YacT OT HACTOAIIUA (PMHAHCOB OTYET,
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TOILIMBO AJl
WHIUBUAYAJIEH OTYET 3A IAPUYHUTE ITOTOIA
31 IEKEMBPH 2019 r.

(Bcuuku cymMu ca B XUJL. JIEBA)

Ipunoxenne

TMapuuyHU NOTOLH OT OMEPATHBHA AEHHOCT
IMocThreHus OT KIUEHTH

[Tramanns Ha AOCTaBYULIN

IInam@axHus Ha nepcoHan

ITnarenu apyru gaHbLu

Br3cTaHOBEH KOPNOPAaTUBEH JaHBK

[11aTeHn 6aHKOBU TaKCH

HeTHU napu4yHU NOTOLH OT/(32) ONMEPaTHBHA AeiiHOCT

TMapu4yHU NOTOLM OT HHBECTMUNOHHA AeHHOCT

Mnamanns 3a mpuno6usane Ha UMC u HIA

Mocternenns ot nmpoxax6a na UMC, HIIA ¥ MHBECTUIIMOHHH

HMOTH

IIpenocraseH 3aeM Ha CBBP3aHO JIMLIE 27
IMosy4eHu MUXBY OT CBBP3AHO JIKLE 27
Inarex 3aeM OT CBbP3aHO JINLIE 27
IMTokynka Ha JsJI0B€ B CbBMECTHO NpeANpPUATHE 28
ITokymnka Ha 441 B JBIIEPHO JPYKECTBO 28
HeTHM NapUYHU MOTOLM 33 HHBECTULHOHHA AEHHOCT

ITapnyHu NoTOUM OT PUHAHCOBA ACHHOCT

IMomyuenn 3aeMH OT CBBP3aHO JINLIE 27
IInaTeny 3a€MH Ha CBBP3aHO JHLIE 27
IInaTeHu NMXBHU HA CBHP3aHO JIULE 27
IMomyyenn 3aeMy OT OaHKH

TInatenu 3aemMu Ha OaHKH

IInaTeHu IUXBH KbM 6aHKH

IInaTeny 3axb/DKEHNA 110 TU3UHIOBH AOTOBOPH

HeTun napu4unm notouu (3a)/oT PpuHaHCOBA AeiiHOCT

HeTtHo yBenndeHue/(HaMasleHHe) HA NAPUYHUTE CPEdCTBA U
ApUYHH eKBUBAJIEHTH

KprOBH Pa3nvKy NPOU3TUIAIIN OT IAPUYHUTE CPEACTBA U
MapUYHUTC €KBUBAJICHTH

[Mapyiny cpefcTBa U NAapUIHK €KBHBAJICHTH:
B Havaynoro Ha roguHaTa 11
B kpas Ha romma’ra 11

3a roanHaTa, NPUKJIOYBAILA HA
31 nexemBpH

2019 . 2018 .
253,114 186,119
(204,463) (164,720)
(13,401) (10,750)
(17,361) (14,853)
- 75

(286) (297)
17,603 (4,426)
(4,151) (2,587)
3,802 3,881

. (174)

- 4

. 87

. (1,002)

2 (1,905)

(349) (1,696)
13,678 26,412
(9,816) (13,968)
(753) (484)
87,751 89,950
(105,663) (94,264)
(511) (1,028)
(1,476) (799)
(16,790) 5,819
464 (303)

(1 (28)
1,494 1,825
1,957 1,494

AT

DHUHAHCOBYTE OTUETH HA CTP. 5- q;ﬁpemg N anucanu CBOTBETHO OT:
Q e\
AN
3 b,
4

HsnbiHuTENEH meeKTop

beno I[oramm
-t.,
31 mapr 2020 1. \'

3aBepUII ChIIIACHO oumopcm }1 :

<A

Jlrommuna CraMoBa
DUHAHCOB JUPEKTOD
31 mapt 2020 1.

Mapui{ AfieeTonds, yiipaguren

I'panT ToprTOH OO/, 0HTOPCKO

TIpunoXeHuATa Ha CTPaHHLM OT 5 10 63 ca Hepa3JeNHa YacT OT HACTOAIMA (PHHAHCOB OTHET.
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TOTLIMBO AJl
NPIIOKEHUSA KbM I'OJUIIHIS NHIUBUALY AJTEH ®UHAHCOB OTYET
(ITPOJTBJIKEHME)

31 JEKEMBPH 2019 r.

Pesiome Ha geiiHocTTa M NpHJIAraHATA c4€TOBOIHA MOJHTHKA
Pesiome na geiiHocTTa

Tormeo AJL (,,/IpyecTBOTO™) € AKLMOHEPHO APYKECTBO, YHMTO AKLIUMU Ce Tepryeat Ha Codutickata
¢onnosa 6opca. Cenanuuiero Ha JIpyxecTBoTO € Peny6nuka buarapus, na anpec: rp. Codus, y.
»ConyHcka” Ne2. OcHoBHata aeifHocT Ha TOIUIMBO AJl e nocraBka, CbXpaHeHHe M THPIOBUS C ra3
nponan-0yTaH, Te4HH FOPHBA, BHIJIMINA U OPUKETH OT BHOC M MECTHO MPOU3BOACTBO, THPrOBHA ChC
CTpOUTENHM MaTepuaiy. JIpyecTBOTO MMa WHBECTHUMH B [BE AbUIEPHH NPEATIPHATH M B €IHO
CBBMECTHO MpeINpHsTHE.

Axuuure Ha Tonnueo AJl ce Thprysar Ha Codpuiickara ¢onnosa 6opca, kato 73.42% ot akuumuTe My
ce npurexaBar or Cunepron Xonauuar AJl, a ocraHanata 4acT OT MHOXECTBO aKLIMOHEPU
NpUTERKABALIN 5% MITH TIO-MAJIKO IPOLEHTH UHANBUIYATHO.

JpykecTBOTO ~ Malixa U kpaeH cOGCTBEeHMK Ha JIpy»ecTBOTO e Cunepron Xonauur AJl, ¢
perucTpauus B bearapus u unnTo akumu ce Thprysar va Codwmiickata donnosa 6opca.

Hpyxecrsoro Omera bu Iu Xonaunr AJl, koeto nputexasa 42.72% oT aKuuuTe Ha Cunepron
Xonmunr AJl, e npuTexaBaHO MaxopuTapHo oT I-H Beno JloransH.

I'-n beno Jloransn npurexasa # AnpekTHO akuwyn B CHHEproH XoianHr AJl B pasmep Ha 3.05% ot
kanuTaia Ha Cunepron Xonaunr AJl.

He cpuectsysar apyru dusuyecku uia, KOMTO 1a NPUTEKABAT AUPEKTHO UITH UHAMPEKTHO Hax 5%
ot akuuute Ha Cunepron Xonauur AJl.

CuyeTOBOAHA NMOJHTHKA

HO-I{OJ’Iy CJicIBa ONMCaHHE HA CUCTOBOIHATA IOJIMTHKA, NpunaradHa nNpu U3roTBSIHE Ha q)HHaHCOBl/IH
oruet. Ilonutukara e 6una NoCJICAOBATETHO NpWjlaralHa 3a BCHYKH MpeaACTaBEHHU rOAUHHN, OCBEH aKO
H3PpUYHO HE € YIIOMEHATO APYToO.

ba3a 3a m3rorsine Ha puHANCOBHA OTYeT
CroreercTBHe ¢ MC®O, npnetn B EC

Hacrosuwwmar wunpuBuayanen ¢uHaHCOB oT4eT Ha  JIpy»KecTBOTO (,,bHMHAHCOBHAT OTUYeT Ha
HpyxKecTBOTO®) € M3roTBEH B CHOTBETCTBME ¢ MeKIyHAPOIHUTE CTaHJapTH 3a (HUHAHCOBO OTYMUTAHE
(MC®O) u passacHenus, uzganenu ot Komurera 3a passcHenus (KPMC®O), npuetu ot Esponeitckus
Cnio3 (EC). MCDO, npuery ot EC, e 061110npHeTOTO HAWMEHOBAHKE HA paMKa ¢ o010 npeiHa3HAYEHHE
3@ I0OCTOBEPHO NPEACTABSHE, €KBMBAJICHTHO Ha Ne(QUHMUMATA HA pamkara, BbBeaeHa B § 1, T. 8 or
JlonbnHMTENHUTE pasniopeaGy Ha 3aKOHA 33 CYETOBOACTBOTO »MeX/lyHapoJH1 CUETOBOHH CTaHAapTH”
(MCO).

3a 2018 r. [lpyxecTBOTO € CHCTaBWIO H KOHCONIMAMPaH (HHAHCOB OTYET B CBLOTBETCTBUE ¢
Mexnynapoanure craHaaptu 3a (MHAHCOBO OTYMTaHE (MC®O0), paspaboTenn u myOIUKYBaHH OT
CbBeTa Mo Mex1yHapoOLHH CYETOBOAHM CTAHIAPTH (CMCC) u npueru ot Esponeiickns cwios (EC), B
KOMTO HHBECTHLIMUTE B ABLIEPHH NPEANPUATUSA Ca OTUETEHH ¥ OMOBECTEHHU B choTBeTcTBHEe ¢ MCDO 10
»KoHcomaupanu duHancoBy oTueTn”.

Teit kato mpes 2019 r. e 3ary6eH KOHTPONBLT BBPXY ABLUEPHUTE APYIKECTBA € MPEYCTAHOBEHO
M3TOTBAHETO Ha KOHCONMUAUPAHH (PUHAHCOBU OTYeTH OT JIpyKECTBOTO.



TOILIMBO AJ[
NPAJIOXKEHWSA KbM I'OTUITHUSI HHANBUY AJTEH ®UHAHCOB OTYET

(ITPOABJIXKXEHUE)

31 JEKEMBPH 2019 r.
1 Pe3lome Ha neiiHOCTTA M NPHJIATAHATA CYETOBOHA MOJIHTHKA (npoabinKeHHE)
A Ba3a 3a u3roTesiHe Ha PHHAHCOBHSA OTHeT (MPOAb/LEKEHHE)

(@i. CworsercrBne ¢ MC®O, npuern B EC (mpoanb.ukenue)

OcBen To3n uHnuMBMAyaneH (MHAHCOB OT4eT, JIpy’KECTBOTO ChCTABS M (PMHAHCOB OTYET, B KOHTO
WUHBECTHULIMUTE Ca OTYUTAHU [I0 METOAA Ha COOCTBEHMS KarUTaN.

B’I)JIFapCKOTO 3aKOHOJaTECJICTBO HE 3a6paHﬂBa PCLICHHUE HA 06H10TO cs6paHne Ha Z[py)KeCTBOTO 3a nMpueMaHe
Ha roJAMMHHA CYETOBOJAEH OTYET J1a 6’bﬂe OTMCHCHO (HO HaAJIC)KHUA pen) U B Cﬂy‘laﬁ Ha HeOGXOLII/]MOCT Ja
6’]))16 CbCTABCH U ny6nm<yBaH HOB KOpHMIHpaH rOAMIIECH CYETOBOJCH OTYET 34 ChlllaTa CYETOBOIHA I'OQMHA.

HsrotesHero Ha ¢GuHAHCOBMS OTueT B cboTBeTcTBHE ¢ MC®MO M3HCKBA HM3MON3BAHETO HA KPUTHYHH
CYETOBOJHH OLEHKH. ChINO M3HCKBA PLKOBOACTBOTO Na YIIPaXKHH OLIEHKATA CH B [poneca Ha MpUNaraHe Ha
CYETOBOJAHHUTE MNOJUTUKU. CueTOBOAHHMTE OONACTM MMl TO-BUCOKA CTENEH HA KOMIUIEKCHOCT M
NpeLCHABAHE WIIM TE3H, NMPH KOMTO NOIMYCKAHWATAa M OLIEHKHTE Ca 3HAYWMH 3a (PMHAHCOBMS OTYET ca
ynomeHaty B [Ipunoxenue 3 “3HauuMM CUeTOBOAHY NPUGIM3UTENHHN OLEHKH U NIPELICHKH no-zao7y.

(i) HMcTopuuecka croiinoct

Hacromumnst QuuaHcoB oTueT e M3roTBeH HpH cnassaHe MNpHHLHMNA Ha HCTOpHYECKATA CTOMHOCT, C
M3KIIIOYEHWE Ha 3€MH H CTpaaW, MallMHH W CHOPBKEHHUSA U HHBECTULMOHHM HMMOTH, OTYMTAHHM IO
CNpaBeaJIuBa CTOHHOCT;

(iii) HoBu n n3MeHeHH cTangapTH, npuetTn ot JpyxKecTBOTO

I[py)l(eCTBOTO npuynara CaeaAHUTE HOBU CTAHAAPTH, U3SMEHEHHUS U Pa3sCHECHHA, KOUTO Ca BJIE3JIM B CUJIAa Ta3H
roavHa M ¢a KakTo cineaBa:

MC®O 16 ,,JIn3nnr®, B cuna or 1 sauyapu 2019 r., npuet ot EC

MC®O 16 ,,JIuzunr s3amens MCC 17 , JIu3unru®, kakro u Tpu pasiacHedus: KPMC®O 4 |, Onpenensne
Aany 1aaeHo cnopasymenue Ceabpka nusuHr, IIKP 15 ,,OneparuBen ausunr — crumynu™ u IIKP 27
»OLeHsBaHe Ha CbIBPKAHUETO HA OllePallvH, BKIIIOYBALIH NPaBHATA dbopma Ha TU3UHT.

le/leMaHCTO Ha TO3H HOB CTaHapT BOJAM OO MPH3HABAHE OT I[py)KCCTBOTO Ha aKTUB C MIpaBO Ha MOJ3BaHe U
Ha CBBP3aHUTE C HEro JIM3UHIOBU 3aJbJDKECHUS BHLB BPB3Ka ¢ BCHYKH MPEAMUIHN ONEPAaTUBHH JIU3UHTOBU
AOrOBOPH, € UBKIIKOYCHHE HA OHE3U, KOUTO ca I/IILCHTI/I(pl/II_lI/IpaHH KaTo JOTOBOPH 3a aKTHBH C HUCKA CTOMHOCT
WUJTK C OCTaBalll CPOK Ha JIM3UHT NMO-MAaJIKO OT 12 MeCClla OT naraTta Ha MbPBOHAYAJTHOTO NIpWIaraHe.



TOILIABO AJ{
MPUJIOXEHHS KM T'OJUIIHUS WHIUBUALY AJTEH ®PUHAHCOB OTUYET
(IPOIBJIKEHHE)

31 JEKEMBPH 2019 r.

1 Pe3iome Ha 1eifHOCTTA M NPHJIATAHATA CYETOBOAHA NOJIMTHKA (IPOAb/KEHHE)
A basa 3a nsroresane Ha GHHAHCOBHSA OTUYET (MPOAL/IKEHHE)

(i) HoBH M H3MeHeHM cTAHAAPTH, pHeTH OT JpyxecTBOTO (NMPOIL/LKEHHE)

HoBusT cTaHnapr e npunosieH, u3non3paiku MoAuGULMpPaHUs PETPOCTIEKTHBEH noaxon oT MCPO 16)
Oe3 oT4nTaHEe Ha KymyJaTHBeH edeKkT OT npuemaneto Ha MCDO 16. IpysecTBOTO OLEHSBA NacvBa 1o
JIM3MHIOBUTE JOrOBOPW KBM JaraTa Ha npemuHaBaHe kbM MC®O no Hacrosgwiata cTOMHOCT Ha
OCTaBallMTEe JIM3HHTOBH TNALAHMA, JAWCKOHTHPAaHM C AMQEpeHLMa His JHUXBEH MNPOLEHT Ha
JIU3UHTOTIONYYaTeNIe KBbM JlaTaTa Ha MbpBOHa4anHo npunarane Ha MC®O 16. AktuBbT ¢ npaso Ha
NoJI3BaHe KbM JlaTaTa Ha MbPBOHA4aIHOTO mpuaarane Ha MCPO 16 ce oueHsBa cbe cymara, paBHa Ha
nacuBa I10 JIM3UHIa, KOPUTHUpPaHa CbC CyMaTa Ha BCUYKM aBaHCOBO TUIATEHW WM HAYMCJIEHHM JIM3WHIOBU
Tal@xus, CBbP3aHH C TO3M JIM3WHIOB JOrOBOp, MPH3HATa B WHAWBUAYAIHWS OTYET 3a (PMHAHCOBOTO
CBCTOSIHNE, HETIOCPECTBEHO MpEeAM AaTaTa Ha MbpBOHA4YalHO npuiarane Ha MC®O16. TIpeaxoannte
MEPHON HE Ca MIPEHU3YUCIIECHH.

3a 0roBOpH, CKIIOYEHH NpejW [aTaTa Ha MbPBOHAYAIHOTO Npuiarake, pyKecTBOTO e H3bpalo xa
TIPHJIOXKK ONpesieSIeHHETo 3a AU3UHT CbriacHo MCC 17 u KPMC®O 4 u He e npunoxuno MCOO 16 3a
AOrOBOPH, KOUTO TIPeAM TOBa He ca OUNH uaAeHTUOULIMPAaHU KaTo Tu3KHT cbriacHo MCC 17 u KPMCOO
4.

HpyxecTBoTO € M36pano fa He BKIIIOYBA ITbPBOHAYATHNTE NPEKH PA3XOH B OLEHKATa Ha AKTUBA C MPABO
Ha TIOJ3BAHE 32 CBHIUECCTBYBALUM OMEPATHBHW JIM3UHIOBU JOTOBOPH KbM JaTaTa Ha MbPBOHAYATHOTO
npunarane Ha MCPO 16, kosTo € 1 snyapu 2019 r. KbM Ta3un para, JIpy»ecTBOTO ChIIO Taka € H36pano
Aa MPU3HAE aKTHBHTE C NPABO Ha I10JI3BaHE B pa3sMep, PABEH Ha JIM3UHIOBOTO 3ab/DKEHHE, KOPUTHPAHO C
BCHYKH MPEATUIATEHH WIK HAYMCIICHH JIN3UHTOBY MIIAIAHHS, KOUTO ca ChLIECTBYBAJIM KbM Ta3M 4aTa.

HpyeCTBOTO He € W3BBPLIMIIO Nperye], 3a 00e3UeHKa Ha AKTUBHTE C MPABO HA H3NOJ3BAHE KbM JATaTa Ha
PBOHAYANTHOTO NpuiaraHe. BMecTo ToBa € BB3MpHeNno Hali-nociegHaTa cM UCTOPHYECKATa OLleHKa 3a
TOBa JaM ONpEAEIEeHN JIM3MHIOBH JOrOBOPH ca oOpeMeHsABAlld HEMOCPeACTBEHO MpPEAM 1aTaTa Ha
ITbPBOHAYANHOTO Npunarane Ha MC®@O 16.

3a Te3n A0roBOpH 32 JIU3HHT, KOUTO Npeayn ca Guny KacuULMpaHn KaTo GHHAHCOB JIM3MHT, aKTUBBT C
NpaBoOTO Ha TNOJI3BaHE W JIM3MHTOBOTO 3aJb/DKEHHE Ca OLEHEHH ChC CBIUMTE CYMHM KbM JaTaTa Ha
TbPBOHAYAIHOTO NpHJIaraHe Ha CTaHAapra, ¢ KOUTo ca 6unu cbrnacHo MCC 17 HenocpeacTseHo npeau
JlaTaTa Ha MbPBOHAYATHOTO MpPUJIATAHE.

[To-nony e nmpeacTaBeHo COTBETCTBHE HA MO3MLMUTE OT GUHAHCOBHA oT4eT chriaacHo MCC 17 v HoBuTe
no3uunH cbriacHo MCPO 16 xbm 1 sHyapun 2019 1.

MC®O 16
Banancosa Edexr ot
CTOHHOCT KbM NpeH3YHcIeHne Banancosa
31 nexemBpu CTOHHOCT KBM
2018 r. 1 anyapu 2019 r.
XHJL. JIB. XMJ1. JIB. XHJIL JIB,
HmoTH, MallluHY ¥ CHOPBIKEHUA 48,367 2,278 50,645
3aabJKEHUS 110 JIM3HHT (2,988) (2,278) (5,266)
O6ma cyma 45,379 - 45,379



TOILTABO AJl
MPWIOKEHUSA KbM I'OAUIIHIS NHIABULY AJTEH ®UHAHCOB OTYET
(ITPOIBJIKEHUE)

31 JIEKEMBPH 2019 r.

1 Pe3iome Ha 1efiHOCTTA M NPHJIAraHATA CYETOBOIHA NOAHTHKA (IPOXb/DKEHHE)

A basa 3a n3roTesane Ha GHHAHCOBHS OTUET (MPOIBLILKERME)

HoBu 4 M3MeHEeHH CTAHAAPTH, IPHETH OT [{pyKecTBOTO (IPOAB/KEHHE

CpoTBeTCTBHETO Ha OOIIMTE 3aIbIKEHMs 3a ONEPaTHBEH JIM3HHT kbM 31 mexemspu 2018 r. (kakrto e
OMOBECTEHO BbB (pUHAHCOBMA OTHYET KBbM 31 AekemBpy 2018 r.) Cbe 3a0bIKEHUATA N0 TU3HHT, IPH3HATH
kbM | aHyapu 2019 r., e npeacTaBeHo, KaKTO clleiBa;

MC®O 16
1 aayapu 2019 r.
XHJL. JIB.
O6110 3aab/KERNS 32 ONEPATUBEH JIU3UHT, OLOBECTEHH KbM 31 leKkeMBpy
2018 r. -
OcBoboxaaBaHe OT NpU3HABaHE:
JIM3MHr Ha aKTHBM C HUCKA CTOMHOCT 14)
JInsnHrY ¢ ocrapall Cpok Ha 1OroBopa No-Mansk oT 12 Mecena (110)
3aabMKEHNS 33 ONEPATHBEH JIM3UHT NPEAN JUCKOHTHpaHe 2,326
HuckonTHpare ¢ U3NoM3BaHe Ha JUGEPEHLMATIEH TMXBEH HPOLEHT 48)
3aabaKeHHs 3a OnepaTUBEH JIN3UHT 2,278
3aab/KeHns 32 UHAHCOB JIM3UHT (MOsCHeHus 16 n 27) 2,988
O6110 TM3MHIOBH 3a[IbIDKEHUS, IPU3HATH chriiacho MC®DO 16 kbM 1 sHyapu
2019 . 5,266

Tabnuuara no-gony npezcrass o6obimenHue Ha GUHAHCOBOTO Bh3AeHCTBHE OT Mpuiaranero Ha MCOO 16
BBPXY OTYETHTE Ha JPYIKECTBOTO:

B xua. aB. 01.01.2019 3a rogunara,
MPHKJIIOYBAINA HA

31.12.2019

AKTHB c IIpaBo Ha NOJN3BAHE 5,411 3,883
JIn3uHroBO 3anBIKEHHE (5,266) (4,016)

Jpy*keCTBOTO € Ch3AaNo €KHI 3a YNMpaBNeHHEe Ha MPOEKTa, KOMTO € mperjenal BCHUKW JIM3HHIOBH
AOroBopH Ha JIpy>KeCTBOTO akTHBHM Npe3 MOCNeHATa IOMHA, KaTO B3MMa NpPEIBU HOBUTE TIpaBMa 3a
CYETOBOJHO OTYMTaHE Ha JM3UHroBute Aorosopu crnopeg MCPO 16. CraHaapThT 3acara IJIaBHO
OTYMTAHETO HA ONEPATHBHUTE JIM3UHTH Ha J[pyXKECTBOTO.

Heiinoctra na Jlpy>kecTBOTO KaTo JIM3UHIOZATEN HE € ChLIECTBEHa H J[pyXKEeCTBOTO He 0YaKBa 3HAYMTENHO
BB3€HCTBYE BbPXY (PMHAHCOBHTE OTUETH.



TOILIMBO AL
MPAJIOXKEHUSA KbM I'OAUIIHAS HHAUBALY AJTEH ®UHAHCOB OTYET
(ITIPOIBJKEHUE)

31 JEKEMBPH 2019 r.

1 Pe3slome Ha neiiHOCTTA M NPHIATAHATA CYETOBOAHA MOIMTHKA (POTbKEHHE)
A ba3za 3a naroreaHe Ha PHHAHCOBHS OTUYET (NPOABLILKEHHE)

(i) HoBu u u3mMeHeHn cTangaprTu, npuern ot JpyxecTBoTo (IpoAbIHKeHHE)

Tabnmuara no-nony npesicraps oGo6lieHre Ha HUHAHCOBOTO Bb3felicTBIE OT NpunaraseTo Ha MC®O 16
BbPXY OTYETHTE Ha APY>KECTBOTO:

B xua. aB. 01.01.2019 3a roaunara,
NPHKJII0YBAINA HA
31.12.2019
AKTUB C NpaBo Ha MOJI3BaHE 5,411 3,883
Jlu3uHroBo 3aab/KEHE (5,266) (4,016)
EdexT BBpXy oTueTa 32 neuanbaTa win
3ary6ara:
- VYBenuueHue Ha aMoOpTH3alMATA (410)
- YBequueHHWe Ha pa3sXo/M 3a JIUXBH (49
- Hamanenue na pa3zxoaute 3a Haem 450
E¢exT BEpXy 0TUeTa 32 NAPHYHHTE NOTONH:
- VBejuueHHe Ha HETHHA NTAPUYEH NOTOK OT 450
orepaTHBHa JeHHOCT
- Hamanenue Ha HeTHUs napuyeH NOTOK OT (450)
duHaHCOBa AeifHOCT

HpyXecTBOTO € Cb31ano €KMN 3a YNpaBleHWe Ha NPOEKTa, KOMTO e mpernefal BCHUKH JIM3HUHTOBH
AOTOBOPH aKTHBHH Mpe3 MOCNEAHATa roJHMHa, KaTo B3MMa NpPEIBHI HOBHUTE MPaBUJa 332 CUETOBOIHO
OTYHTAHE Ha JIN3UHIOBUTE NOroBopH cnopen MCOO 16. CraHnapTsT 3acsra IJiaBHO OTYMTAHETO HA
OTEePaTUBHUTE JTU3UHIY Ha JlpyKeCcTBOTO.

HeiinocTTa Ha JIpy»ecTBOTO KaTo JIM3HHIOAATEN HE € ChILeCTBeHa M JIpy»KeCTBOTO HE 0YaKBA 3HAUMTEHO
Bb3JEHCTBUE BHPXY (PUHAHCOBUTE OTHETH.

MCC 19 ,,loxonu na naern anua“ (n3menen) — lpomsina B niana, cbKpamaBaHe HIH ype:xaaHe - B
cuja or 1 anyapu 2019 r., npuer or EC

Te3u HU3MeHeHus M3sCHABAT CYCTOBOJHOTO OTYHMTAHE Ha KOHKPETHH MPOMEHH B IuiaHa 3a Lle(bl/lHI/lpaHl/l
AOXOAH, CbKpAILaBAHE UJIH YPECKIaHE. Te NOTBBPXKAABAT, UE NPEANPUATHATA ClieaBa:

Ala M3UHCIIABAT Pa3XOAUTE 3a TEKYL CTAXK U Pa3XOJHTeE 3 JIMXBH, TaKa Y€ IEHCHOHHOTO 3ab/KEHHE /13 Ce
Npe/CTaBy 3a OCTaBalMs TEPUOA Clie] JaTaTa Ha M3MEHEHHETO, ChKPALABaHETO WIIM YPEXIAHETO Ha
IJIaHa, KaTo Ce U3MON3BAT AKTyaJIM3UPaHH OIMyCKaHHs CJie]] 1aTaTa Ha MPOMSHATa;

Ja TpuU3HaBaT B nevanbara wam 3ary0aTa KaTo 4acT OT PasXOAMTE 32 MMHAN TPYJOB CTAX WIH KAaTo
nevan6a/3ary6a oT ypexJaHeTO Ha 3a[bIDKCHHETO BCAKO HAMAIEHHE Ha M3/HMLIBKA, JOPH aKO TO3H
M3JIMLI'BK He € OMII IPU3HAT Mpey NOPajau W3NOI3BAHETO HA ,,TABAH™ HA AKTHBA.

MCC 28 “UnBecTHIMM B ACONMHPAHH H CHLBMECTHH NPEANPHATHS” (H3MeHEeH) — AbArocpounu yqacrus
B ACOUMMPAHH H CbBMECTHHU NpeJHPHITHSA — B ciJIa ot 1 sinyapu 2019 r., npuer ot EC

IIpoMeHnuTe u3sicHsBAT, Ye:

MC®O 9 cnensa na ce npunara camo 3a Te3u ABITOCPOYHH YYACTHS B ACOLMHPAHH WM CHBMECTHH
NPEANPUATHS, KOMTO HE CE OTUMTAT MO METO/Ia Ha COOCTBEH KaluTal.



(iv)

(iii)

TOTIIMBO AJ]
NPAIOKEHNUSI KbM I'OJUIITHYSI WHIVUBUIYAJIEH ®UHAHCOB OTYET
(IIPOBJIKEHUE)

31 AEKEMBPH 2019 r.

1 Pesrome nHa JeiiHocTTa M NpUJIAraHaTa c4eTOBOAHA MOJHTHKA (npoabLKeHHE)
A ba3a 3a m3rorBane Ha PUHAHCOBHS OTUYeT (mpoxbixeHne)

Horn u u3menenn cTangapTH, npuetH ot JlpyaecTBoTO (NPOAB.LKEHME)

npu npunaraveto Ha MCPO 9 npeanpustHero He B3ema NpeABUnm 3aryGurte Ha acoOUUUPAHOTO WU
CBbBMECTHOTO TMpEANPUATHE, WM 3aryOuTe OT O0e€3LeHKa Ha HETHaTa MHBECTMLMSA, TIPU3HATH KAaTo
KOPEKLMM Ha HETHaTa MHBECTHLHUA B aCOLMMPAHOTO WIM ChBMECTHOTO MPEANPHATHE, Bb3HHKHAIM OT
npunaranero Ha MCC 28 UuBecTuMy B acCOLMMPAHH M CHBMECTHY TIPENPHATHS.

KPMC®O 23 ,,HecHrypHOCT OTHOCHO OTYHTAHETO HA JAHBK BbpXY A0Xxo1a“ — B cH1a ot 1 sinyapu 2019
r., npuet o EC

Pazsicnenuero AaBa CJICAHUTE HACOKM 3a mpuiiaraHe Ha usuckBanusaTa Ha MCC 12 oTHocHO INPU3HABAHE U
OLCHABAHC, KOraro UMa HECUTYPHOCT OTHOCHO OTYMTAHETO HA JaHBbK BBPXY qoxona.

NPEANpPHUATHETO CNEABA Na OTPa3K e(eKTa OT HECHIYPHOCTTA NP OTYHTAHETO HA JAHBKA BBPXY JOXOAA,
KOraTo He € BepOsSTHO JaHbYHUTE BJIACTH /12 IPUEMAT U3BBHPUICHOTO CYETOBOAHO M AAHBYHO TPETHPAHE OT
CTpaHa Ha NPEANPUATHETO

32 OCTOHHOCTABAHE HAa HECHIYPHOCTTAa CNEABAa [a Ce M3NON3BA WM Hai-BEpOATHUST pasmep Ha
38/{b/DKCHUETO, MM METOJBT HA OYaKBAHATAa CTOMHOCT, B 3aBUCHMOCT OT TOBa KOW METOA Mo-mobpe
NPeBIKAA Pa3spellaBaHETO Ha HECUIYPHOCTTA M;

HanpaBeHUTE OLIEHKU W JOMYyCKaHus TpsAOBa Ja O'bJaT npepasriexaaHH, Korato o6CTOSTENCTBATA ca ce
NPOMEHMITY MJIM HMa HOBA HHPOPMALUs, KOSTO 3aCAra HaNpaBEHHUTE OLICHKH.

HoBu cTaHaapTs u passicHeHHsl, KOMTO BJAM3AT B cmaa ot 1 saHyapu 2019 r. n He ca npmeru
HpeABapHTE/IHO OT [[pyxecTBOTO

Crnennute HOBM CTaHAAPTH, W3MEHEHMS M PA3ACHEHHSA KbM CBIICCTBYBALY B€Y€ CTAHAAPTH, KOMTO ca
nyOJINKYBaHH, HO HE Ca BJIE3HANM BCE Ole B CHIA, HE Ce OYaKBa Ja MMAT ChLICCTBEH epeKT BBpXY
¢unaHcoBUTE OTYETH HA J{PYIKECTBOTO:

MCC 1 u MCC 8 (u3meHenn) - Jlehununms Ha ChIECTBEHOCT, B cia OT | anyapn 2020 r., npuern ot EC
Msmenennss Ha pedepenuunre xbM KoHuenTyanHa pamka 3a (MHRHCOBO OTYMTaHE B CHIa OT
1 sanyapu 2020 r., npuetn ot EC
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TOILIABO AJl
MPUIOKEHUS K'bM I'OJUIITHWS HHAUBUAY AJIEH ®UHAHCOB OTUET
(ITPOABDKEHME)

31 AEKEMBPH 2019 1.

1 Pesziome Ha geiinocTTa M NpHIATAHATA CYETOBO/HA NMOJIHTHKA (IPOABJIKEHHE)
A Ba3a 3a n3roresine Ha GHHAHCOBHS OTYET (IPOABLLKEHNE)

(ivy HoBu cTaHpapTH M passicHeHHS, KOMTO BJH3AT B cHJia oT 1 anyapu 2019 r. n He ca npuern
npeasapure/ino ot JIpyxecTBOTO (MpoaAbIKEHHE)

¢ MC®O 3 (u3menen) — OnpeneneHne Ha CTONaHCKa AEHHOCT, B cuia OT | aHyapu 2020 r., Bce ollie He
e npuet ot EC

e MC®O 14 ,,01cpoueny cMETKH NpU peryaupaHy UeHKH” B cuna oT 1 sHyapy 2016 r., Bce olue He €
npuer ot EC

e MC®O 17 ,,3acTpaxoBaTennu JoroBopn” B cuna ot 1 sHyapu 2021 r., Bee owe He e npuet ot EC

* MHsmenenns Ha MCPO 9, MCC 39 u MC®O 7: Pepopma Ha pedepeHTHHTE NHXBEHHU NPOLIEHTH
(u3nanena na 26 centemepu 2019 r.), B cuna ot 1 suyapu 2020 r., Bee ol He e npuera ot EC

IIppuuun Ha aeficTBANIOTO NpeANpHATHE

DuHAHCOBUTE OTHETH Ca M3TOTBEHM HA NPUHLMIIA HA A€HCTBALIO NpPEANPUITHE, KOETO NPERNOara, e
Hpy>eCTBOTO 11ie NPOABIKH A2 CHIIECTBYBA B o603pumo Obaelle. bbaemara neiinoct Ha JIpykecTBOTO
3aBHCH OT OM3Hec cpemaTta. AKO CTONMaHCKUTE pHCKOBE OBJAT NOALIEHEHU U NEHHOCTTa Ha HpyxectBoTO
Oblie 3aTpyJHEHA WM NPEKpaTeHa, ChOTBETHHUTE AKTHBH NPOAAAEHH, CreaBa Aa ObAAT M3BBPUIEHH
KOPEeKLHH, 32 1a e Hamai¥ OajlaHCOoBaTa CyMa Ha aKTMBMTE 10 TAXHATA JIMKBUAALIMOHHA CTOHHOCT, Ja
C€ HAYMCIAT eBCHTYaNHU ObAEIIM 3ab/DKCHUS W [a Ce M3BbPIIM pexiacHupUKanyI Ha HETEKyLMTeE
AKTHBH Y HETEKYLINTE NAacHBH KaTO KPaTKOTpaiiHn Takusa.

HpyxecTBoTO € peanusupaino HetHa 3ary6a nipes 2019 r. Bp3nm3ama Ha 8,846 xui. JB. (3ary6a 2018 r.:
6,502 xun. 518.). KM 31 nexemspu 2019 r. TekymuuTe akTuBH Ha J[py’KeCTBOTO HAABHIIABAT TEKyLIUTE
My macusu ¢ 36,662 xun. sB. (kbM 31 gexemBpy 2018 r. TeKyluTe aKTHBH HAABUINABAT TeKyLIHTe
nacueu ¢ 37,674 xun. 51s.). JlpyxkecTBOTO pasrnonara ¢ HepasnpeneneHa neuanta kem 31.12.2019 r. B
pasmep Ha 66,677 xun. nB. (31.12.2018 r.: 73,373 xun. 18.) KkbM AaTata Ha Gananca. Kem 31.12.2019 1.
Ha Jpy>KecTBOTO ca OTIYCHAaTH KPEAMTHM JIMHHN C TLIABAL JIMXBEH MPOLEHT H CPOK Ha TION3BAHE 10
€11Ha TOIMHa B pasMep Ha 7,533 Xuil. N1B., KOMTO He ca ycoend. ([Ipunoxenue 15).

CJ’ICIL HanpaBeHMs aHAJIU3, PbKOBOACTBOTO CUMTA, Ye ,pr)KCCTBOTO pa3noiara ¢ 10CTaTb4HO peCypcCH,

3a J1a NpOABJIKK ONEPAaTHBHOTO CHU ChLUECTBYBAHC B O603pI/IMO 61>z{eu1e H [IpUHIOMIA 3a JeCTBaIOTO
NPEANpUATHE € IPUIOKUM 32 U3rOTBAHETO HA TO3U HHAUBUAYAJICH (bl/IHaHCOB OTYEeT
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TOILTABO AJ{
MPUJIOXKEHUS KbM MOIUIIHUASA MHAUBUIY AJIEH ®UHAHCOB OTYET
(ITPOABLJDKEHME)

31 JEKEMBPH 2019 1.

Pesome na geliHOCTTA N NPUIATAHATA CUETOBOAHA NMOJIUTHKA (mpoabKEHME)

Caenxn B yy:kaecTpaHHa BaJTyTa

(@) QyHKYUOHANHA 6AYMA U 8ANYMA HA NPEOCMABAHE

OtnenHuTe elleMEHTH Ha (UHAHCOBMTE OTHETH CE OLEHABAT BHB BATyTATA HA OCHOBHATA MKOHOMMYECKA
Ccpena, B koATo JIpy)kecTBOTO M3BbpLIBA AeHHOCTTa cH (“gyHKIMOHaNHA BanyTa”). @DyHKLMOHATHA BajlyTa Ha
HpyecTBOTO M BaTyTa Ha NPEACTaBSHE € OBArapCKHUAT JIEB.

(6) Coenxu u canoa

Cnenkure B uyxna BayTa ce NpeBPbIIAT BbB ()yHKLMOHAIHA BAyTa M3MOI3BANKH NPeobiaaBaiius oGMeHeH
Kypc B AHMTe Ha cneskure. [leyanbure m 3aryOute BbL3HMKBALIM B Pe3yNTAT HA TAKMBA CAEJKM KAKTO M
NPEHU3INCIABAHCTO HA PE3yNITaTa B Kpas Ha rOAMHATA HA NAPUYHHTE AKTHBY U 3a/IbJDKEHMATA JIEHOMMHHMPAHH B
qyxKna BaJlyTa ce MPU3HaBaT B Nevandara uim 3aryGara.

[lapuyHUTE aKTHBM M MACHBU B Yy>KIECTPAHHA BATYTa ce OTYHTAT IO 3aKIIOUUTENEH kypc Ha BHB kbM natata
Ha OasiaHca.

3Ha4YMMH BaJLlyTHH KyPCOBE:

31 nexemBpn 2019 r. 31 nexemBpn 2018 r.

JieBa JieBa

1 mwarcku nonap ce paBusBa Ha 1.74099 1.70815
I eBpo ce paBHsBa Ha 1.95583 1.95583

I' Wmorn, mamnnu u cvopbkenns (MMC)

UMC ce oruuraT nociefBalio MO CHpaBeAMBa LiEHA, HaMaleHa ¢ HAYMCIEHATA amMopTH3auus M
€BEHTyalHa 00e3lieHKa, C M3KIIOUEHHe Ha NPEBO3HN CPeACTBA M Kateropusra ,,Jlpyru” (BKIrouBaima
OCHOBHO O(huc 06OpyZABaHe), KOMTO Ce OTUMTAT MOCHNEABALIO MO LIEHA HAa NMPUAOOUBAHE, HAMAJICHA C
pasxoau 3a amopTH3auus W obesuenka. [IbpsonauanHo UMC ce npusmaBaT no McTopuuecka ueHa.
Hcropuueckara LieHa BKIIOYBA BCMUKH PasXxofd, KOMTO ca MpPSKO CBBP3AHKW C MPUAOGHBAHETO M
BbBEIKAAHETO B €KCIUIOATALIMS HA aKTUBUTE.

Iocnengawure pasxonu ce npuGaBAT KbM GalaHCOBATA CTOMHOCT HAa AKTHBA WM C€ OTYUTAT KATO OTIE/IeH
aKTHB, CaMO KOraro ce o4aksa, 4e J[py>keCTBOTO 1€ NOMyYH 6bAels MKOHOMHUYECKH M3TOIH CBBP3aHH C
ynotpebara Ha TO3H aKTHB W KOTaTO OTHETHATA MM CTOMHOCT MOXe Jia Gh/ie JOCTOBEPHO onpezeneHa.
Beuuky npyru pasxomu 3a HOAAPBKKA U PEMOHT e OTPassABaT B OTYETA 33 MeyandaTa Win 3arybara u
Apyrust BceoOXBaTeH HOXOA B NEPUOAA, B KOMTO ca M3BbPIIEHH.

IloBumaBaneto B GanaHcoBaTa CTOWHOCT BB3HHKHAJIO OT NPEOLCHKA HA Crpaal, MallMHU U CbOPBIKCHUA
Ce KpenuTtupa B Apyr BceoOXBaTeH AOXOH M CE€ OTpassiBa KaTO pe3epB B OTYETA 34 COOCTBEHHs KanuTai
HETHO OT OTCPOYCH NAHBK. HaMaJ'[eHI/lCTO, KOC€TO IpHUXBalla NpPEAXOAHH YBEIHYEHUS Ha CBlIHsS aKTHUB €
OTPa3CHO KaTo Apyr BceoOXxBaTeH J0X04 U € IICGI/ITI/]paHO Cpelly pe3epBa B Karnurana, BCUUKHA OCTaHaJIM
HaMaJICHUA CE€ OTpa3sABaT KaTo nevanba unu 33]"}’63.

Besika ronnna pasnykata B aMopTH3aLMaTa AbKaLIA ce HAa NPEeOLIeHeHa GalaHCcoBa CTOMHOCT Ha aKTHBA
rpaseHa B oT4eTa 3a nevandara uim 3arybata u Apyrus BceOGXBATEH JIOXO/l M aMOPTU3ALMSTA AbJDKAILA
> Ha NbpBOHAaYa/lHATa CTOMHOCT HA aKTUBA, Ce TpaHC(epupa OT ,MPEOUEHBYEH pe3epB” KbM
iepasnpernesneHa neuyanGa”,
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TOILIMBO AJ{
IIPUJTOKEHUS] KbM I'OAUITHUSI HHIUBUIY AJTEH ®HHAHCOB OTYET
(TTPOIBJDKEHUE)

31 AEKEMBPH 2019 r.

Pesiome Ha nefinocTra M npnaaranata cueToBOIHA NOIHTHKA (npoabrxenue)
HMoTH, MAINHH ¥ CHLOPBIKEHHS (MMC) (npoabakenne)
3emsTa u pasxoaute 3a npunobuBate Ha UMC He ce aMOPTH3MPAT. AMOPTH3aLMATA HA OCTAHAJIUTE

HUMC ce HayuCJIfaBa MO JMHENHUA METOA, C LEeJ pasnpeneisasHe Ha pa3jinkata MeExay GanaHcosara
CTOMHOCT H OCTaTbYHATA CTOHHOCT BbpPXY MOJIC3HHUA UM JKMBOT, KAKTO cJIe/Ba:

Crpaau 4%,
ChOpPBKEHHS ¥ IPOU3BOACTBEHO obopyaBane 4-30%
Tpancnoprhu cpencraa 15%
Hpyru (o6opynsane u ap.) 15-50%

OcratbuHaTa CTOWHOCT Ha aKTUBUTE U NOJIC3HHUA UM KUBOT CE NPErICKAAaT U NPOMEHAT aKo € HaJiexalluo
B Kpasi Ha BCEKH OTYETEH nepuvon. banancosara CTOWHOCT Ha aKTHBa ce OTIIMCBA BeAHara a0
BB3CTaHOBUMATaA My CTOﬁHOCT, ako OanaHcoBaTta CTOMHOCT Ha aKTWUBa € INO-BHCOKA OT OlleHeHaTa
BB3CTAaHOBHMA CTOMHOCT.

Ilewan6u v 3ary6u ot oTnHcaH# akTMBM ce OMpeneisT OT CpaBHABAHE Ha MpPHUXOJa ¢ GanaHcoBarTa
CTOHHOCT W ce npu3HaBat B neuanba wim 3ary6a. Korato NPEOLICHEHH aKTHBHM Ca OTIMCAHH, CYMHTE
NpHOABEHN KbM NPEOLIEHBYHHS Pe3eps ce IPEXBLPJIAT B ,,HEpa3npeeieHa nevanba”.

HNnBecTvmonnn nmorn

HHBCCTI/ILIHOHHI/I HMMOTH NPEACTABJISIBAT 3€MA U CT pany abpakaH 3a Moy4aBaHe Ha AOXOZIH OT HAaeM WU
32 YBCIMYABAHE HAa CTOWHOCTTA Ha Kanurana, Wi U 3a JBeETe. HHBCCTI/I]_H/IOHHPITG HMOTH HE ca
H3M0J13BaHU 3a AAMHUHUCTPATHBHU WU NPOH3BOACTBEHH HYXIM OT APYXKECTBOTO. HHBGCTHU,I/IOHHI/ITC
HMOTH C€ OLICHABAT ITbPpBOHAYaJIHO IO 1I€HA Ha npuaoGuBaHe BIJIKOYBalla BCUYKH pa3XOJHU MO CKIOUBAHE
Ha cAenkara Wiy [ileHa Ha HaeMaue,

CJ]eI[ IIbPBOHAYAIIHO NpPH3HABAHE, UHBECTHLMOHHUTE UMOTU CE€ OLICHABAT 110 crnpaBeluBa CTOMHOCT.
CI'I[)SIB(‘:LLF]HBZI'I’H CTOMHOCT ce Gasupa Ha aKTyajlHaTa LieHa Ha nasapa, U3MeHeHa ako ¢ HeO6XOIlHMO
cnoﬁpamm cneumd)nxam, CCTECTBOTO M JIOKALIMATA WIN CHCTOSHUETO Ha OIpeaciCHHs aKTUB.

Axo Tasu uudopManys He e HanuyHa, J{PyKecTBOTO H3NON3Ba ITEPHATHBEH METOJ| Ha OLICHABAHE, KaTO
TIOCCAHA LEH OT HEAaKTHBEH I1a3ap, AMCKOHTHpaHWTe ObAEIM NMAPUYHH [OTOLM MM MeToA Ha
aMOPTHSMPAHHTE pasXoaH 3a ch3jaBaHe. OLEHKHTE Ce M3BLPIIBAT KbM JATATa HA W3rOTBSHETO Ha
(UHAHCOBMA OTYET OT NpodecHoHATHH OLICHHUTE/IM, KOMTO MPHUTEKABAT NPU3HATA W PpeJIeBAHTHA
npodecHoHaNHa KBATHHUKALIAA ¥ HMAT OTIUT B OLICHSIBAHETO Ha Nanenus aktvB. Tasu ouenka chopmupa
Oazata Ha 6ajlaHCOBATa CTONHOCT BB (bHMHAHCOBHTE OTUETH.

Abarorpaiinn HemaTepnaaHu akTHBH

Hematepuannn 1bnrotpaiin akTUBH ce IpecTaBAT 10 LieHa Ha npunodHBaHe HAMaJleHa Che ChOTBETHATA
amMopTH3alMa W O0Oe3LeHKa. AMOpTM3ALMATA ce M3YMC/ABA upe3 JIMHEHHMA METO/ pasnpeies
CTOMHOCTTa MM BBPXY W34YHMCJICHHS MOJIE3eH HHBOT (5 romHy 3a co(ryepHu npoAyKTH U ot 2 110 6.67
TOMMHM 32 /pyrn HemaTepuaihu akTush). HauucnsBa ce npousus 3a ofesuenka, ako ce CMETHE, ue
CBILIECTBYBAT UHAUKATOPH 3a TaKaBa.
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TOILTABO AJ{
NPIJIOXKEHWS KbM I'OAMUTHUSI MHIUBULY AJIEH ®HHAHCOB OTYET
(ITPOIBJIKEHMNE)

31 AEKEMBPH 2019 r.

Pesiome Ha aefHOCTTA M NPpHJIATAHATA CYETOBOAHA NMOJHTHKA (npozmmlceﬂne)

Obe3nenka Ha HepHHAHCOBH AKTHBH

AKTI/IBI/I, KOHTO UMAT HEONpeAe/eH NOJae3eH JKUBOT, HE C€ aMOPTU3UpAT, a ce IMpOBEpPABAT 3a o6e3ueHKa
Ha roauinHa 6a3a. AKTI/IBI/I, KOHUTO C€ aMOpPTU3UpAT, Ce TNperyIeKaaT 3a HaJIMUMe Ha OGCSU,CHKa, Korato
€a Ha Jiuue chOUTHA WIK UMa IpoMsHa B O6CTOHTGJ’ICTBaTa, noackaspallu, ue GanancoBara CTOMHOCT Ha
AKTUBHUTE HE € BB3CTAHOBMMaA. 3a 38]"}’6& oT 0663].leHKa CC Mpu3HaBa CymMara, ¢ KOSTO OanaHcopara
CTOHHOCT HaAXBBPJIS Bb3CTAHOBUMATA.

KoM 31.12.2019 r. 3emure, crpanure, MainvauTe 1 CbOPBLKEHHUATA CE OTYMTAT NO CIIPABEAJIMBA LIEHA B
cbotBeTcTBHE ¢ MCC 16, KaTo cipaBeiiiBara LeHa oTpassBa YCJIOBUATA Ha Nasapa B Kpas Ha OTYETHUS
nepnon. Ilpu wsuMcieHneTo Ha cnpaBemIMBaTA LEHA JpyKeCTBOTO € B3el0 IO BHUMaHHE
AUCKOHTHPAHH MAapHYHK NOTOLH (KAaTO 3a LE/ITa aKTUBMTE Ca TPYMHPAHH B HAH-MaJKHTE Bb3MOXKHM
PasTPAHUYUMH SMHHLIM, FEHEPHPALLIH APUYHM TTOTOLM), OCHOBAHM Ha 6a3aTa Ha HaZeXK/HA OLIEHKa Ha
ObJClM NApHUHM NOTOLM, M3MOJ3BaHE HA JMCKOHTOBH HOpMH, OTpassBallM TeKyllaTa ma3apHa
TPELEHKA 32 HECHrypHOCTTa Ha CyMaTa M NEPUO/Ia Ha MapHYHUTE MOTOUM (3a MOBeue AeTaln BUK
[Tpunoxenwue 3).

DHHAHCOBH AKTHBH
Knacnduxamus

HpyxecTtBoTo Knacupvumpa (QUHAHCOBHTE CH aKTHBH Karto TAKWBA, KOUTO C€ OLEHABAT [0
aMOPTH3HPAHa CTOMHOCT:

Knacndukanusara saBucu ot 6usHec moziena Ha npeAnpusTHeTO 32 yTNpaBJieHHe Ha PUHAHCOBUTE aKTUBM
H YCJIOBHATA 32 MAPUYHUTE NOTOLM CHIOPEA JOTOBOPHTE.

prﬁ(eCTBOTO npemacuqmuupa ABJIFOBUTE HHBECCTULIUU, CAMO KOTaTO CE NpOMEHH OusHec MOJCIIBT UM
3a yNpaBJICHUEC Ha TE€3U aKTUBH.

IlpusnaBane n oTnuceane

DUHAHCOBHTE aKTHBH CE [pHU3HABAT, KOraTo I[py)KeCTBOTO CTaHE CTpaHa I10 YCI0BHUSATA Ha AOTr0BOpa Ha
TO3H UHCTPYMEHT. ®UHAHCOBUTE aKTHUBH C€ OTIIMCBAT, KOrato npaBaTa 3a InoJiyyaBaHE Ha Mapu4Hn
noTroun OT Q)HHaHCOBI/ITe AKTHUBH Ca MU3TEKJIHN MJIM ca NPEXBBPIICHH U I[py)KeCTBOTO € NPEXBBPIINIIO
BCUYKU PHCKOBE M I0J3H OT COOCTBEHOCTTA.

Ouennsane
IFvpeonauanno npusnasane

Ilpn  nbpBoHauanHoTO npusHaBane J[py’KeCTBOTO OLIGHsBA (unaHCOBMTE aKTMBM TO TAXHaTa
CTpaBE/INBA CTOHHOCT, YBE/IMYEHA C PA3XOUTe, NPAKO CBHP3AHH C TPAH3AKLMATA 3a npuaoOHUBaHETO
Ha (UHAHCOBHMSA aKTHB, C M3KIIOYEHHE HA CIIyuauTe Ha (GHHAHCOBH aKTHBH, KOMTO C€ OTHMTAT 10
CIpaBeAINBa CTOHHOCT B nieyasntata Uik 3ary6ara. Pasxoaute cebp3atu ¢ TpaH3aKLMUTE Ha GUHAHCOBU
aKTHBH, OTYMTAHH MO CIPAaBEUTHBA CTOMHOCT B neyanbara Wiy 3ary6ara, ce OTYMTAT B neyan6aTa win
3ary0ara.
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TOILIABO AJ[
NPIIOXKEHNS KbM I'OJUINHUS HHAUBUAY AJTEH ®HHAHCOB OTUYET
(IIPOJIbJDKEHHE)

31 JEKEMBPH 2019 r..

Pestome na jeiinocTTa 1 npuaaranaTa cueToBoIHA MOIMTHKA (npoab/mxeHHne)
DHHAHCOBH AKTHBH (IIPObJIKEHHE)

OuensiBane (NpoxbJoKenne)

Hocneosawo oyenneane

ZI’bJIZOBu UHCMIDYMEeHmu

HOCJ’ICI{BaHIOTO OUCHABAHEC Ha ABJITOBUTE HHCTPYMCHTH 3aBHCH OT Ousnec MOJCJIa Ha Z[py)l(eCTBOTO 3a
YIIPaBJICHUEC Ha aKTUBH U XapaKTePpUCTHKUTE Ha NapUYHUTE MOTOLM OT TE3H AKTHBH. IIpy)KﬁCTBOTO
K.nacnd)nuupa CBOHTE OBJITOBH HHCTPYMCHTH B clieqHAaTa KaTteropu:

Omyumanu no amopmusupana cmoiinocm: AKTUBUTE, KOHTO Ce ABPXKAT 3a CbOMpaHe Ha JOTOBOPHU
T1apHIHU NOTOLM, KOTaTO Te3H NapUUHH [IOTOLM NPE/CTABIISABAT €AMHCTBEHO TITAIAHNS Ha MIaBHULATA
H JIIXBH, €C OLICHABAT N0 aMOPTH3HUPaHa CTOMHOCT. [IpMXO/IMTE OT IMXBH OT Te3n HUHAHCOBM aKTHBH
Ce BKJIIOYBAT BbB (PMHAHCOBUTE NPHUXOAM KAaTO Ce MpHIara MeToaa Ha €(EKTUBHHUS JINXBEH TPOLIEHT.
Besika newanGa unm 3ary6a, sb3nnKkBalia npyu oTnuceane, ce NpHU3HABA JIMPEKTHO B Teuanbara unu
sarybara m ce npexacrass B apyru npuxoau/pasxonu. 3arybure ot obesueHKka ce MpPeACcTaBsT Kato
OTA€/IHA O3NS B OT4ETa 3a nevanbara iy 3arybata U ipyrus BceoGXBaTeH N0XO].

Obe3uenka

Or 1 anyapu 2019 r. JIpy>kecTBOTO OlLIeHsBa KpeAMTHUTE 3ary6Hn Ha 6a3a Gb/iellyn OYaKkBaHUs, CBbP3aHH
C HEFOBUTE LJINOBY HHCTPYMEHTH, OTYHTAHH 110 aMOPTH3HpaHa cToiHoCT. [Tpunaranata MeToI010rHs
3a 00e3lIeHKa 3aBHCH OT TOBA NaJH € HANLE 3HAUMTETHO YBEIIMYEHUE Ha KPEUTHHSA PUCK.

3a ThprosckuTe B3emanus J{pyxecTBOTO Npunara onpocTeHns noaxox, paspemen or MC®O 9, koiiro
U3MCKBa la Ce NpPH3HAAT 04aKBAHUTE KPEAMTHM 3ary6u 3a Lie/ns KUBOT OIIE NMPH [TbPBOHAYATHOTO
NPU3HABAHE HA B3EMaHHATA.

Bzemanus ot ONpEenesCHU CBbP3aHu JIMLA ca NPEAMET Ha UHAMBHIYaJIHA OLIEHKA Ha KPEAUTHHUA PUCK,

KOATO B3EMa NPE/IBUA HAJINMHATA KAYECTBEHA M HECTATHCTHYECKA KONMYECTBEHA HHpOPMALHS.,
Brok Ipunosxenwue 3 32 mo — nogpo6ua uHpopmMaims.
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TOIIJIABO AJ{
NPUJIOKEHNS KbM I'OAMIIHUS MHANBULY AJTEH ®UHAHCOB OTYET
(ITPOABJIKEHHE)

31 JIEKEMBPH 2019 r.

Pestome Ha 1eifiHOCTTA M NPHJIAraHATA CYETOBOAHA MOAHTHKA (mpoabJKeHHE)
Martepuannn 3anacu

MaTepHaJIHHTe 3anacu C€€ mnoco4YsaT MO [O-HHUCKATa OT Li€HaTa Ha l'lpl/l,Zl06I/lBaHe M HETHaTa
pealusupyemMa CTOHHOCT. PaBXOI[’LT Ce onpeacida no mMerosa Ha CPeIHO MpeTerjieHata CTOMHOCT.
Hernara peainzyema CTOHMHOCT € OLICHKa Ha [poja)<HaTa LEeHa, NpH HOpMAanHO IpOTHYaHE Ha
nel‘fmocrra, HaMalleHa ¢ pa3xoauTe 3a JAOBBPILUBAHE U npona>1<6a. Pa3x01114Te 0 NOCTaBKa Ha CTOKHUTE OT
JOCTaBYMK /10 OOEKT Ha pr)KCCTBOTO C€ BKJIOYBAT B IIeHATa Ha npnuo6uBaHe. PasxozmTe 10 BbTPECIIHO
NpEMECTBAHE HA CTOKUTE MEXIY KIIOHOBETE UITHU MEAU1Y TBProBCKH 00€eKTH ce oTuMTaT KaTo pa3xoau
No0 HKOHOMHYECKH EJIEMEHTH B neuanbara uimn 3ary6a1'a.

Thprosckn Bzemanns

Toproeckute B3eMaHus NPeACTABIABAT CyMU JBIKUMH OT KJIMEHTH BbB Bpb3Ka C NMPOJAZEeHH CTOKM H
TNPEAOCTABEHH YCIYTH KaTo 4acT oT obuyaiinata aekHocT Ha JlpyxkecTBoTo. THhPrOBCKUTE B3eMaHus ce
TIpU3HABAT MbPBOHAYATHO B pasMepa Ha (€3yCIOBHOTO Bb3HATPAKICHHE, OCBEH aKO HE CBABpPHKAT
CbUICCTBEH KOMIOHEHT Ha (DMHAHCHPAaHe, KOraTO Ce NpU3HABAT MO CNPABEAIMBA CTOMHOCT.
HpyxecTBOTO NMpuTe)kaBa THPrOBCKUTE B3eMaHMs ¢ Led Ja ch0epe JOroBOPHUTE MAapHYHU MOTOLMY,
TIOpazii KOETO MNOC/NCABAIIO T'M OLEHABA M0 AMOPTHU3MpPaHAa CTOMHOCT M3MOI3BaliKM MeToNa Ha
€(EKTHBHYS JIMXBEH NPOLIEHT.

3a noseue MHPOPMALNS OTHOCHO MONUTHKATA 3a 06E31eHKa Ha Hpy»xecTBoTO, CBBP3aHa C ThProBCKUTE
B3eMaHHs, Bk [IpuinoskeHue 3.

Hopazm KpaTKOCpOYHHUA XapakTep Ha TCKYUIWTE B3€MaHU, TAXHATA 0alaHCOBA CTOMHOCT HE CC OTJyInYaBa
ChLICCTBEHO OT ClipaBejIMBaTa UM CTOMHOCT.

Ilapuynn cpeacTea H eKBUBAJICHTH

3a Lie/uTe Ha OTUETA 33 TAPHUHHS TOTOK, NAPHUHHTE CPEACTBA U NapU4HUTE EKBUBAICHTH BIJTIOUBAT NapH
B Gpoii 1 no GaHKOBM CMeTKH.

Co6GcTBeH KanuTan

Hznanennre o6MKHOBEHM aKLIMK CHCTABIABAT YAaCT OT OCHOBHMS aKUUOHepeH KanuTan. JlusuaeHTH no
OOMKHOBEHHTE aKLIMH CE OTYHTAT B HAMAJIEHHE Ha COGCTBEHMUS KarmuTan npe3 nepuoza , B Koo Te 6baar
obsBenu. HeBHeceH kanurai HiaMa.,

3aKOHOBUTE pe3epBM Ca CB3NAJNEHH B CHOTBETCTBHE C M3HCKBAHMATA HA 32KOHOJATEJICTBOTO U
TNPEACTABNIABAT TOAULIHO NpEeHACsHe OT HeTHata medyan6a B pasmep no 10% ot perucTpupaHus
aKuHoHepeH Kkanutan. Tesu pesepsn He ca pasnpenensemu. Jlpyrute pesepeu HepasnpejeneHara
neyasnda nojyexar Ha pasnpeseneHue.

Ilpy m3kymyBaHe Ha COGCTBEHM aKUMH, IUIaTeHATa CymMa, KOATO BKJIIOYBA AHPEKTHO CBBLP3aHUTE
PasxonH, HETHO OT AaHbLM, CE MPH3HABA KATO HaMajleHHe Ha OOlIaTa CyMa Ha cOGCTBEHHS KANHTAL.
Korarto uskynenu o6patHo akuuu ce NpojaBat B IOCEACTBHE WK ce NPEH3/1aBar, NojlyueHaTa Cyma ce
TNpH3HABA B yBENUYCHHE Ha COOCTBEHMS KanuTai, a neyanbara/zaryGara OT caejkaTa ce TpaHcdepupa B
HepasnpezeneHa neuanba.
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TOILTABO AJ[
NMPUJIOKEHUS KbM I'OJULTHUS HHAUBUAY AJTEH ®HUHAHCOB OTYET
(TPOABLKEHHE)

31 AEKEMBPH 2019 r.

Pe3iome Ha neiinocrTa 1 NPHIAraHATA CYETOBOAHA NOJINTHKA (IPOXbILKEHHE)
3aemu

3aemure ce NPpU3HABAT NBPBOHAYATIHO 1O ClipaBeajinBa CTOP'IHOCT, HaMaJIeHa ¢ HallpaBEHUTE pasxoau
110 M3BBPUIBAHETO HA TpaH3akuusaTa. B NOCJICACTBUE 3a€MUTE CE€ OTYUTAT IO aMopTusupaHa CTOﬁHOCT;
BCAKa pasiuka MCXKAY ABLKUMUTE IJ1aillaHus (HeTI/IpaHl/l C pasxoaute 1o H3BBPIIBAHETO HAa
TpaH3aKLIPll/ITe) 1 CTOMHOCTTA Ha 3aeMa CC NpU3HaBa B OT4YETa 33 Nneyajdbara u 3ary6aTa H Ipyrus
BceoOXBaTeH AOXOA Npe3 NepHOoAa Ha 3a€Ma, KaTo e U3MMOJI3Ba METOABT Ha e(bCKT]/lBHaTa JINXBA.

Texymu n orcpouenn ganbuu
JaHbuHHMTE pasxoau 3a onpejeneH Nepuon ce ONPEACTIAT OT TCKYLIUTE U OTCPOYEHHN NAHDBIIH.

,HaH"bI.lHTe CC NPU3HABAT B OTYETA 3a IeyasidaTa H 3ary6aTa H apyrusa BceoOXBaTeH A0X0Hd, KaTo ce
nprcnana pasMepa, KOWTO ce oTHacs J0 NO3HUIUH, KOUTO BE€YEe ca NIpU3HATH B JpYyrus BCEOOXBaTEH
AOXOA WU JUPEKTHO B cobCcTBeHUs Kanutan. B te3n Clly4yau JaHBbLUUTE ChIIO Ce NpHU3HaBaT B Apyrus
BCeoOXBaTEH AOXOA UJIU PECIIEKTUBHO B COOCTBEHUS Kanurain.

TeKylllI/lﬂT JAaHBK BBPXY JOXOAWTE C€ WU3YUCIISIBA Ha OaszaTta Ha nefzicmamme AAHBYHU 3aKOHH KbM
AaraTa Ha OTYeTa. P’LKOBO}JCTBOTO NEPUOINYHO OLEHSABa NO3HHHUHUTE, CBBP3aHU C BB3CTAHOBEHH
JaHbUY, KaTo pas3riexnaa CHTYaLMUTE, MIPH KOUTO NPHUJIATAHETO HA JAHBLYHUTE U3UCKBAHUS € BHL3MOYKHO
CaMo CJIel HHTeprpeTauysITa UM. le/] HeOGXOIlPIMOCT CC HAYNCIABAT IPOBU3UHU.

OTcpoqu AQHBK C€ Ha4vMUCiABa N0 OaJlaHCOBHS MCTO/, 3a BCUYKH BPEMEHHH Pa3iuKu, sBABAIU Ce
MEXAYy AaHbYHATA OCHOBA Ha AKTUBUTE U MMaCUBUTE M OTYETHATA UM CTOHHOCT BBLB CbI/IHaHCOBI/ITe
OTYETH. HpH M34YHUCIIABaHE Ha OTCPOUYCHUTE NAHBUM CE U3MOJI3BAT NAaHBYHUTE CTaBKH, AelCTBAIU KbM
AaTaTta Ha CbCTaBsIHE Ha 6aJ1cha, KOHTO C€ OTHACHT 3a NEPUOANUTE HA OYAKBAHOTO O6paTHO NpOoABJICHUE
Ha JaHBYHUTE BpEMEHHU Pas3JIMKH.

OtcpoueHuTe NaHbYHM aKTUBH Ce NPU3HABAT B CTeNEHTA, B KOATO € BEPOATHO HAIMYMETO Ha Obiewna
obnaraema nevan6a, ¢ KOATO MOTaT Ja 6bAAT Bb3CTAHOBEHH Te3M akthBU. Kem 31 nexemepu 2019 r.
Hpy*kecTBOTO MMa HaTpyNmaHd NaHbYHM 3ary0u B pasmep Ha 8,537 XuN. 1B., KOWUTO TOIIEKAT HA
NPeHACAHE M 32 KOMTO TeYe MET OAMILEH CPOK.

Bam,.mlcenun o NEHCHOHHO OCHIypsiBaHe

HpyxecTBOTO He ynpaensBa 3aabKUTETHN WK R06GpoBOJIHYM NIeHCHOHHM hoHmoBe. Usniamanero Ha
MEeHCHN ocTaBa 3axb/xenHne Ha Haunonanuus Ocurypurenen Mucruryt. Hpy»ecTBOTO miaia AaHbK
BBPXY NOXOJa Ha (PM3MYECKH JIMUA, BHOCKH 32 COLMATHO M 3ApaBHO OCHUIypsiBaHe, KAKTO W 3a
"VHuBepcaneH nercrones GpoHa", chriaacHo AeiiCTBalATA B CTPaHATAa HOPMATHBHA ypenba. Pasxonure
34 NCHCHOHHO OCUIypsBaHe Ce TPU3HABAT B OTYETa HA Meuanbara u 3arybara u Apyrus BceoOXBaTeH
AI0XON 3a nepuona, 3a KOMTO Ce OTHACAT. AKTIOEpCKMTE nedandu u 3ary0M ce MpH3HaBatr ¢ Apyr
BCeOOXBATEH IOXO/ 3a TIEPHO/IA, 32 KOWTO Ce OTHACAT.

CwriacHo usncksanmsita Ha Kosiekca Ha Tpysa pH NIpeKpaTsaBaHe Ha TPYAOBOTO MPaBOOTHOLLEHHE,
CeA KaTo PabOTHUKLT WM CIY)XKHTENST € npuaotun MPaBoO Ha MCHCHA 32 OCHUIYPUTENIEH CTaK,
Hpysxecrsoro e 3anbimkeHo aa My u3nnaTH oe3leTenre, kKOeTO BapHpa MEXIY ABE W IIECT OpyTHU
MCCE'HH 3ar1aTh KbM AaTaTa Ha NPeKpaTsBaHe Ha TPY0BOTO NPaBOOTHOLIEHHE.,

HpyxecTBoTo € HanpaBuno npuGNH3MTENHA OLEHKa 3a OGE3IIETEHHETO Ha CIIYXKHTENHTE NpH
CBEHTYAJIHO MPEKPATABaHE Ha TPYAOBOTO MPABOOTHOLIEHHME MOPanH NEHCHOHUPAHE U Bb3 OCHOBA Ha
ceraiHaTa CTOMHOCT € NPU3HANO0 Pa3Xof B OTYETA Ha meyaibata u 3arybara M apyrus BceoOXBaTeH
AOXOA N HETEKYILIO 3aAB/KEHHE 38 IEHCHOHHO OCHTYPABAHE B CHETOBOIHUS GalTaHe (Ilpunoxenue 29).
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TOILITABO AJl
NPIJIOKEHUS KbM I'OJIUIIHUS HHANBALY AJIEH ®UHAHCOB OTYET
(ITPOABJIKEHHE)

31 AEKEMBPH 2019 r.

Pe3iome Ha neiinocTTa B NpUIaranaTa cueToBOIHA MOMMTHKA (npoabirkenue)
3ab/KeRHS IO IEHCHOHHO OCHIYPSIBAHE (npoab/pKeHme)

AArocpounoTo 3aBmKEHNE 32 0Be3tEeTeHE PHU NIEHCHOHMPAHe NPEACTABIABA CETrallHATA CTOMHOCT
Ha 3anbikenuero kbm 31 aexemspu 2019 r., B caywaii na NEHCHOHUPAHE HA CIYKHTEIHTE.
JpyxecrBoro He e wu3nonssano akTioepcku YCIYyrH 3a M3YMCIEHHE Ha TOBa 3ajbJDKEHME.
PBKOBOACTBOTO € HanpaBmsio NpUBIM3NTENIHA OLIEHKA HA 3a/bIIKEHUATA 110 NEHCHOHHO OCUT'YpsBaHE Ha
JlpyxecTBOTO Ha GasaTa Ha CErawlHOTO HUBO Ha TPYAOBOTO BB3HArPAXKICHHE M TOAUHH IO
[ICHCHOHUpAHe 3a BCEKM pabOTHUMK MM ciyskuren. Taka ceramHaTa CTOMHOCT Ha 3aXbKEHHETO 110
MEHCHOHHO OCUIypfBaHE € M3UMCIICHO Ha 6as3aTa Ha BBH3MOMHMTE NMAPHYHH MOTOLM B NOCJIEABALINTE
FOAMHY (BKJI. YBEJIMYEHHETO Ha TPYAOBOTO BB3HATPDKICHUE) JUCKOHTUPAHHU ChC IMXBEHHS NPOLICHT M0
KOpnopaTHBHN ODJIMrallMK ¢ BUCOKO KaueCTBO.

JIuzuHroBu aorosopn

HaeTu akTuBH

Kakto ¢ onmcano B npunosxenue | A iii, [ipy»ectBoto e npunoxuno MCDO 16 »JIN3UHT, H3MOJ3BAKH
MOAM(DHUMPAHNS PETPOCTIEKTUBEH MOAXO0/A M 3aTOBA CPaBHUTE/IHATA MH()OPMALMA HE e mpen3uucieHa.
ToBa o3HauaBa, ye cpaBHHTeNHATA uHbOpMauus Bce ome ce oTyuTa B ChoTBeTcTBHE ¢ MCC 17 M
KPMC®O 4,

CueroBoana noMTHKA, NpUIOKHMA caea 1 anyapu 2019 r.
/Ipy’kecTBOTO KATO JAH3MHIONOTYYATEN

3a HOBHUTE OrOBOPH, CKIIOUEHH Ha WAH cien | anyapu 2019 r. JIpysxecTBoTO NpeneHsBa nanu aaneH
AAOTOBOP € WM CHABPXKA M3UHT. JIM3UHIBT Ce onpesiens KaTo ,,A0r0BOP WM YacT OT ZOTOBOP, KOUTO
NPEAOCTaBA NPaBOTO Aa ce U3NoN3Ba akTHB (6a30BUAT aKTUB) 3a onpe/eneH NepHOJ| OT BpeMe B 3aMsHa
Ha BB3HArpaxJ/eHue.“ 3a ma NMPUIOKH TOBAa ONpeneIeHHE, JIpy>KeCTBOTO M3BBpLIBA TPH OCHOBHH
NPELICHKH:

¢ A 10TOBOPBT CHABPKA MACHTHHULMPAH aKTHB, KOHTO MIIM € M3PHYHO MOCOUYEH B JOTOBOPA, WK €
TNOCOYEH N0 Moapa3dupaHe B MOMEHTA, KOraTo akTHUBST Objie NPe/OCTABEH 3a M10J13BaHe

® Jlpy>ecTBOTO MMa PaBOTO J1a MOTYYaBa MO ChIIECTBO BCHUKH HMKOHOMMYECKH TOJI3M OT U3IMOJ3BAHETO
Ha aKTHBa Npe3 UeJns MEPUOJ Ha MON3BAHE, B PAMKUTE Ha ONpenelieHUs OoOXBAT Ha NpaBoOTO My 1a
U3M0J13Ba aKTHBa ChITIACHO 0rOBOpa

* JIpy>KecTBOTO MMa NpaBo 1a PHKOBOAM M3MO3BAHETO Ha UICHTHQHLMpPAHHS aKTUB 1pe3 LEMs NEPHOL
Ha MOJI3BaHE.

pr)KeCTBOTO OHCHABA Janu uma NpaBOTO Aa pbKOBOAU ,.KaK U ¢ KaKBa Lea e ce U3non3ea AKTUBBT
pe3 UCJIus Nepuo Ha MOa3BaHe.

OlleHﬂBaHe H NMPpU3HABAHE HA JIU3HHT OT APYXKECTBOTO KATO JHIHHTONMOJIyYaTE/]

Ha navannara nara va nusumrosus morosop JpyXecTBOTO MpH3HABa aKTHBA C NPABO Ha MOJN3BAHE K
TachBa 1O JU3UHIa B OTHETA 32 YHHAHCOBOTO CHCTOSHUE. AKTHBBT C NPABO Ha MO/I3BAHE Ce OLIEH#ABA 110
LieHa Ha NpuaoGHBaHe, KOATO Ce ChCTOU OT pasMepa Ha MbPBOHAYaNHATa OLEHKA Ha NAaCHBA 110 JTU3UHTA,
MLPBOHAYANIHUTE MPEKH  PasXOAM, HM3BBPIIEHM OT JIpy’KecTBOTO, oueHKa Ha pasxoauTe, KOMTO
JIUSHHTOTIONYYATENAT 11€ HAanpaBH 3a JNEMOHTAX W NPEMECTBAHE HA OCHOBHHS AKTHB B Kpas Ha
JMSHHTOBHS ZI0TOBOp M BCAKAKBH JIM3WHIOBU MIAINAHKS, HATIDABEHH MPEeAM NATATA HA 3arOyYBaHe Ha
M3MHTOBHS I0TOBOP (MMHYC MOTYYEHUTE CTUMYJIH T10 JIU3HHTA).
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JIM3HHTOBH fOrOBOpH

HaeTH akTUBH

I[py)KCCTBOTO AMOPTH3Hpa aKTHBA C NIPaBO Ha MOJI3BAHE 10 TUHENUHUA MCETO/ OT JiaTaTa Ha 3arno4yBaHE Ha
JIN3HHTa 10 NMO-paHHaTa OT ABETE NAaTH: Kpas Ha MOJIC3HUSA >KUBOT HA aKTHUBA C IIpaBO Ha 1MoJ3BaHE WU
HM3THYaHe Ha CpOKa Ha JIU3UHTOBUY AOroBop. I[py)KCCTBOTO ChIIO TaKa MPEeriexxaa aKTUBUTE C paBo Ha
IOJI3BaHe 3a OGGSHGHKa, KOraTo TaknuBa HHAUKATOPH CbLICCTBYBAT.

Ha Havyannara nata Ha nu3uHroBUs Korosop Jpy>KeCTBOTO OLEHsBA NacHBa MO JU3HHIA 110 HacTosIaTa
CTOMHOCT Ha IM3MHIOBHTE TLIALAHKS, KOMTO HE Ca 3TLIATEHH KbM Ta3H aTa, JMCKOHTHPaHHU C JINXBEHUA
TIPOLIEHT, 3aJ10KEH B JIN3HHIOBUA I0TOBOP, aKO TO3H NPOLIEHT MOJKe fia Ob/Ie HENOCPEACTBEHO OTpe/ie/IeH
WM depeHInantys TUXBeH NpoueHT Ha JIpysKecTBoTo.

3a na onpepenu mubepeHnHanHUS NUXBEH MpOLEHT, JIPy)KeCTBOTO M3MOA3BA, KOTaTo € BB3MOXKHO,
TIPUJIOKUMUAT JIMXBEH NPOLEHT OT NOCNENAHOTO (PUHAHCHpPAHE OT TPETH CTPaHH, KOPHTHpAH C ues Ja
OTpasy IPOMCHHTE B YCJIOBMATA 3a (UHaHCHpaHe, KOMTO Ca HACTBAMIAM Clef TOBA MOCJIEAHO
(buHaHCHpaHe; UM

JInzunrosuTe nawanys, BKIIOYEHH B OLIEHKATA HA JIM3HHIOBOTO 3a(bIXKEHHE, C& CHCTOAT OT bukcupanu
NAAIMAHNSA (BKITIOUHTENHO N0 ChIIECTBO (GHKCHPAHH), TPOMEHIMBH IUIAILAHMSA Bb3 OCHOBA HA HHACKC MK
TNPOLCHT, CYyMM, KOMTO C€ 04YaKBa Ja ObJAT ABLIKMMHM OT JIM3HHTONONYHaTeNs MO TapaHLUWTE 3a
OCTaTh4HA CTOHHOCT M IUIAIAHKS, NPOU3THYALLH OT OTILMH, aKO € IOCTATHYHO CHIYPHO, Ue HApyxectBoTO
111€ YNPaKHU TE3H OTLHH.

Cneu HadajiHaTa JaTa NacHBBT MO JIM3MHra ce HaMajisgBa ¢ pa3sMepa Ha U3BbPUICHUTE I1ALaHUA U Ce
YyBE€/IM4aBa C pa3Mepa Ha 1MxBara. IlacuBbT No NM3KHra ce NpeoLICHABA, 3a 1a OTPa3H NPEOLEHKUTE WU
U3MCHCHHUATA Ha JIU3UHTIOBHSA JAOTOBOpD MM Ja OTpasH KOPpUTUpAHUTE (bl/lKCI/IpaHI/l o ChUICCTBO
JIM3NHIOBY TJIAlLIAHUA.

Korato 3aABJDKCHUETO 3a JIU3UHT CE NpCOLICHABA, CbOTBETHATA KOPEKLUS CE OTpas3sBa B aKTUBA C MpaBoO
Ha NOJI3BaHE¢ UJIM C€ NNPpU3HaBa B neyanbata uim 3ary6aTa, ako OanaHcoBaTa CTOMHOCT Ha AKTHBAa C NIpaBo
Ha MOJI3BaHEC BEYE € HaMaJieHa 110 HyJa.

I[py)KGCTBOTO S H36pano Aa OTHHUTA KPAaTKOCPOYHUTE JIM3UHIOBU AOTrOBOPH U JIM3MHI'a HA aKTUBM C HUCKA
CTOﬁHOCT, KaTO U3I10JI3Ba NPAKTHYECKUTE OGJ’ICK‘]CHHH, NpEeABUACHU B CTaHAapTa. Bwmecto [IpM3HABaHEe
Ha aKTHBH C MPaBO HA MOJ3BAaHE U 3a0bJKEHHS 110 JIM3UHTOBU AOTrOBOPY, IUIALlAHUATA BBB BPB3Ka C TAX
CC NMpHU3HABaT KaTo pasxoj B neyanbara uiu 3ary6aTa N0 NUHEHHUS METOA 3a CpOKa Ha JIM3UHIOBHA
AOTOBOp.

B oruera 3a puHAHCOBOTO CHCTOSIHME, AKTMBHTE C MPABO HA MON3BAHE €A BKIIOYCHH B UMOTH, MalIMHU U
CbOPBKCHUA, A 3abJDKCHUATA 10 JIM3UHIOBU JIOTOBOPH Ca BIUTIOYEHH B 3aIb/KEHMS 1O JIM3UHTOBM
JOTOBOPH.

O]'[U,l/II/ITe 3a yAb/DKaBaHE U NMPEKpaTsBaHE ca BKJIKOYEHH B peauua HaeMHU Ha UMOTU U o6opynBaHe B
APYIKECTBOTO. Te ce wm3nomnsear 3a yBE/IMYaBaHE€ Ha OIICpaTHUBHATa T'BBKABOCT IO OTHOLICHHE HA
YHpaBJ/ICHUETO HA aKTUBUTE, U3II0JI3BAHU B ONEpPALNNTE Ha APY>KECTBOTO. IToBeuero NpuTeI)KaBaHHU ONUHUHU
3a yAbJDKaBaHE UM IIPEKpaTidBaHe ce YIPOKHABAT CaMO OT JApPYXKECTBOTO, a4 He OT CHLOTBETHUSA
JIUM3UHIroAaTenN.

JIpy#ecTBOTO KATO JH3NHIOAATEI

CuetoBogHaTa mosmutuka Ha JIpysKecTBOTO, chriacHo MCDHO 16, He ce e npomenuna cnpsmo
CPaBHUTEJIHHA MEPHOI.

Karo nusunropaten, JlpyxectBoto KiacubMLMpa CBOMTE JM3MHIOBH JIOTOBOPH KAaTO OMNepaTUBEH
JIN3UHT,
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JIn3nnrosm aorosopu
HaeTtn akTnBHM
CyeToBOAHA MOIMTHKA, npnaoxuma 10 31 nexemepu 2018 r.,

JIu3HHroBH J0roBOpH, pu KouTO JIpyKecTBOTO € JIM3MHIONOJIyYaTe ]

Haemnute norosopu 3a mpunoGusane Ha awirorpaiinu MaTepHUalIHi aKTUBH, NPH KOMTO J[py’KecTBOTO
T10eMa PHCKOBETE U U3TOJMTE, CBHP3AHH ChC COOCTBEHOCTTA, C& OTPEAENAT KAaTO (UHAHCOBH JIM3HHIOBH
AO0roBopy. PHHAHCOBUTE IM3UHIOBH JIOTOBOPH Ce KaluTalu3upaT B HAYaJI0TO HA JIM3UHTOBUS JIOOBOP
Ha TO-HUCKaTa OT CIpaBeIMBaTa CTOMHOCT Ha MOMYYEHOTO MMYLIECTBO M HACTOALIATA CTONHOCT Ha
MHHUMAJIHATE MIAMARKA N0 IM3MHra. Besko nnaiuane no nusuHra ce pasnpenens MEXy TJIaBHHLA U
JIXBa, TaKa 4e N1a Ce MOCTHTHE NOCTOAHEH JIMXBEH Pa3XOl B NPOLEHTHO M3PaKEHHE, H3UNCIEH Ha 6asa
Ha OCTaTh4HaTa MaBHULA. ChOTBETHUTE 32/IbIKEHHS 110 JIM3MHIa, HETHO OT (MHAHCOBUTE pasxoiu, ce
BIJIIOHBAT B IPYTH TEKYLIA U HETEKYIUH 3a/(biukeHus. JIUXBUTe ce MPU3HABAT KATO pasxon B nevantara
M 3ary6ata 3a nepuo/ia Ha HaeMHHS JJOTOBOP.

Haemuure norosopw, mpu xonto prckosere u usropure, CBBP3aHH ChC COOCTBEHOCTTA C€ MOEMaT OT
HaeMOAaTels ce ONPeENT KaTo ONepaTHBEH NM3UHT. [LaliaHnsTa BEB BPB3Ka C ONIePaTHBHHTE IM3HHIU
(6e3 oTcTBIKHTE OT CTpaHa Ha HAEMOJATENs) ce OTHACAT B Meuan6aTa win 3ary0ata Ha paBHM BHOCKH
3a Iepro/ia Ha HaEMHUS JOTOBOP.

IlpoBu3un

IlpoBusunre ce mpusmapat, korato JIpyKecTBOTO MMa HACTOALIO MPaBHO WM KOHCTPYKTHBHO
3aAbIDKEHHUE B PE3YIITAT HA MUHAJIO CHOMTHE U € N0-BEPOSTHO [ C& U3HCKA U3XOAAI NIOTOK Ha pecypcu
3a YpeKIIaHE Ha 3a1bJDKCHUETO H CYMAaTa € HafeKIHO U3UMCIIeHa

HpoBusum 3a 6pae1M OnepaTUBHY 3ary6H He ce TIPH3HABAT.

IlpoBususTa ce ompenens no ceramHaTa CTOMHOCT Ha OYAKBAHHUS pasxo] 3a ypexJaHe Ha 3aab/KEHHE
M3MO0JI3BAMKH IMCKOHTOBHA HPOLUEHT IIPead JAHBK, KOHTO 0Tpa3sBa OLCHKATa Ha TEKYIOTO ChCTOSHUE
Ha TasapHata liHa Ha MapMTe W pUCKA CHELM(UYHM 3a 3abIDKEHMETO. YBEJHuYaBAHETO Ha
00€31ETEHHETO B PE3YNITAT Ha BPEMETO ce NpU3HaBa KaTo pasxo[ 3a JIMXBH.

IIpuxoau ot gorosopu ¢ KinenTn

Hpuxomure na apyxecTBoTO Ce dopmupar or npofax0a Ha KOPNOPAaTHBHM KIMEHTH W Ha ApeGHO Ha

CTPOMTEIIHA M OTOIIUTE/IHM MaTepMaill, Ta3 M TOPHBA, OT NPEAOCTABIHE HA YCIYTH O TpPaHCTIOpPT,
06pa6oTKa, Mb/THEHEe U MAPKUPOBKA HA BTEUHEH a3 N NPHXOM OT HaeMH Ha OOEKTH.
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)
Pe3ziome Ha JeifHoCTTA N NPpHJIATAHATA CUETOBOAHA MOJUTHKA (npom,mlcenue)

IIpuxoan ot KoroBopH ¢ KAHEHTH (NPOAbILKEHHE)

Hponnge BKJIFOYBAT AOTOBOpPCHATA LIEHA Ha NpoaancHUTEe CTOKHU U YCIIYTH, KOMII€HCHpaHa ¢ AaHbLU
BBPXY nobaBeHara CTOﬁHOCT, AKIIM3HW ¥ OYaKBAHHUTE NPENOCTABEHU OTCTHINKH. CyMaTa Ha npuxoja He
CC TNpHeMa 3a HaJeXIHO U3MCpCHA, NOKATO HE CC¢ paspellarT BCUYKH HEMPEABUACHU O6CTOHTCJ'ICTBa,
CBBP3aHH C npo,uaJKGaTa. pr)KeCTBOTO OCHOBaBa CBOWUTC MpPELUEHKU Ha HCTOPHYECKUTE DE3YJITATH,
B3€MalKu npeaBH BHAA Ha KJIMCHTA, BMJla HA CAEJIKATA U 0COOEHOCTHTE Ha BCSIKO ClopasyMeHHue.

BsemaHe ce npusnaea, KOraTo CTOKUTE ca JI0CTABEHM U YCIyIHTE ca NPEeIOCTABEHH Ha KIIUEHTa, Thil
KaTo TOBA € MOMEHTBT, B KOWTO BB3HATPaXIEHNETO 110 JOroBOpPa CTaBa G€3YCIOBHO M €MHCTBEHOTO
YCTOBHE 3a TOBA MIALIAHETO HA Bh3HATPOKJICHHETO [1a CTaHEe ABIKMMO € W3THYAHETO HA OnpejencH
NEPUOJ OT BPEME.

,pr)l(eCTBOTO CUMTA, Y€ HAMA HAJIMYNE Ha 3HAUMTEJICH KOMIIOHEHT Ha (i)I/IHaHCI/IpaHC npu l'lpO,Ha)KGI’lTe
Ha CTOKHU M YCayru, TbH KaTO B3eMaHHMATA OOMYaiiHO CC ypexKJaaT B paMKHTE€ Ha €JHA rojluHa OT
Bb3HHUKBaHETO UM. B3emaHusTa kouro ce Ypexaart 3a nnepuoA no-ALJIBI OT €4HA rojauHa ca nog 1% or
o61uaTa CyMa Ha BB3HUMKHAJIUTE B3€EMaHUS B PaMKHTE Ha €UH OTYCTECH MEPUOA.

(@) IIpodadic6a na cmoxu — KOPROPAMUBHYU KIUCHMY

AApy»ecTBOTO nposiaBa Ha CBOMTE KOPIIOPATHBHU KIIHEHTH CTPOMTENHH MaTepHaiiy, ra3z U ropHBo.
Ipuxonute oT NpoaaxGU Ha CTOKH Ce PU3HABAT, KOFAaTO KOHTPOIBT BbPXY CTOKHTE CE NIPEXBBPIIM KbM
KJIMEHTA ¥ KITMCHTHT MMa NbJIHATa CBOOO/A /12 ONIpeieNis HAYMHKTE M LIEHHTe 3a npojax6a. JlocTaBkata
HE CE CUNTA 32 OCBIICCTBEHA NPH CJICHUTE CITyHYaH: JIOKATO CTOKUTE HE Ce A0CTAaBAT Ha ONPEAE/IEHOTO
MSCTO, PHCKOBETC OT MOTMBAaHE W 3aryOW M KOHTpOJa He Ce IHPEeXBBPIAT HA THProBeLa; AOKaTo
THPTOBCUBT HE NMPUEME NMPOAYKTHTE, ChOOPa3sHO [OroBopa 3a mpoaakba; mokato JIpyKecTBOTO He
cpOepe 06EKTUBHM JI0Ka3aTeNICTBa, Ye BCMUKM KPMTEPMH 32 IPHEMAHETO €A M3bIHEHH. Bh3MOsKHUTe
OTCTBIIKH, KOMTO C€ NpPEeloCTaBAT Ha KOHTpareHTute Ha , Tomnnmeo“ AJl, ca cBbp3aHM ¢ obema Ha
3aKyNCHUTE CTOKH U Ce OTYHMTAT B KaJIeHAAPHATA TO/IMHA, KOTaTO € Pealu3upaH MPUXOLBT.

(6) IIpooaicba na cmoku — npodasicéu Ha dpebro

JIpy>KecTBOTO HMa Bepyra OT ThProBCKM 06eKTH, KAKTO M GEH3MHOCTAHLIHM 3a npoaaxkda Ha CTPOUTETHH
M OTOMUIMTEHN MaTepuaiy, ras u ropusa. [Ipuxonure oT npogaxGy Ha CTOKM ce TPHU3HABAT, KOraTo
KOHTPOJTET BHPXY CTOKHTE C€ NPEXBBPIIM KbM KIIHEHT, KOETO C€ CTy4Ba B MOMEHTA Ha NpoaakbaTa Ha
CTOKaTa B CHOTBETHHS THProBeku obext. IlponakOute Ha apeGHO ce M3BBPWBAT B 6poit WM upe3
KapTOBHU pasruiailaus.

(8) IIpuxoou om ycnyau

JpysKecTBOTO Mpe0CTaBs YCIyTH 0 TPAHCTIOPT, 06paGoTKa, ITbIHEHE 1 MapKHMpOBKa Ha BTEYHEH ra3s Ha
KOpNOPaTUBHU KJIHEHTH. IIpefocTaBsHNTe OT APY)KECTBOTO YCIYTH ca CAMOCTOATENHO 3aMbKEHHE 32
M3MBIHCHHE, HECBIIBTCTBALIO NPEXBBIISHETO HAa KOHTPOa BBPXY cToku. IIpuxoasT oT npogaxGa Ha
ycnyra ce npusHasa B neyanbara wiM 3ary6ata NMpONOPLMOHANHO Ha €Tana Ha 3aBBPLIEHOCT HA
TPaH3aKMATA MO 0rOBOPEHaTa yCnyra KbM Jlatata Ha (PMHAHCOBHS OTYET.

HpyXecTBOTO OTuMTA ClleHUTe IPyNH NPUXOIH, KOHTO He ca B 06xBaTta Ha MC®DO 15 »l1puxomu ot
JIOTOBOPH C KJIMEHTH

21



TOILTMBO AJ[
NIPUJIOKEHNS] KbM I'OJAMITHUS WHAVBUAAY AJIEH ®UHAHCOB OTYET
(ITPOIbJUKEHHE)

31 JIEKEMBPH 2019 .

Pe3iome Ha feiiHOCTTA M IPUIATAHATA CYETOBOAHA MOJIHTHKA (npoabmKeHne)
IIpuxoan ot 10roBOpH ¢ KIHEHTH (IPOXBLKEHHE)

(0) Ipuxoou om nuxeu — omyumanu cvenacno MC®O 9 ,, Dunancoeu UHCMPYMEHMU

[puxoante OT NMXBYM ce NMPU3HABAT HA NPONOPLMOHAIHO, B 3aBHCHUMOCT OT OCTATHLUHHS Nepuoa u
eheKTHBHATA JINXBA 32 CPOKA Ha [14/1€3Ka, KOTATO Ce YCTAHOBH, Ue Te3H JA0XOIH e 6baaT TakCyBaHH 3a
HpyxectBoTo.

C4eToBOIHH NOJHTHKM, NpHIAraHu 20 31 aexemspu 2019 r.,

Hpnxonme BKJIIOUBAT CIIpaBe/Ij/IMBaTa LIeHa Ha NpOaAaACHUTE CTOKH U YCIIYTH, KOMIT€EHCHPAHO ¢ JaHBLUH
BBPXY nobapeHara CTOﬁHOCT, AKLW3U U NPEaOCTaBE€HU OTCTHIIKH. le/IXOL[I/ITe CC€ IPU3HABAT KaKTO
caecaBa:

JIpy’KecTBOTO NpU3HABA MPUXOIM, KOTATO CyMaTa Ha MPHX0JA MOXKE /1A Gbae HAXSKIHO onpesesneHa,
KOraTo € Bb3MOXHO JpyXecTBOTO fa nonyun GbAeLM HKOHOMHYECKH H3rOIH, H KOTATO OTroBaps Ha
KpHTEpHUTE 32 CHOTBETHAaTa AEHHOCT Ha JIpyxKecTBOTO, HETHO OT JaHbLM M OTCThNkM. CymaTa Ha
NMPHX0Na HE Ce npHeMa 3a HalEeKAHO M3MEpeHa, NOKATO He Ce paspeliaT BCMUKM HelpeaBHCHH
obcTosTeNncTBa cBbp3aHu ¢ npoaax6ara. Jpy>KecTBOTO OCHOBABA CBOUTE MPELEHKH Ha HCTOPUYECKUTE
pesynTard, B3emalKn NPEABMI BMJAa Ha KIMEHTAa, BUJA HA CHENKATA U OCOOEHOCTHTE HAa BCSKO
criopasyMeHue.

(a) IIpodavicba na cmoxu — npodancba Ha edpo

JIpyKecTBOTO mpozaBa Ha eApo MPEAUMHO CTPOMTENHH Marepuanu, ras ¥ ropueo. [Ipuxoaure ot
NpoaaxkOy Ha CTOKH Ce NPH3HABAT KoraTo IpyXkecTBOTO € JOCTABHIIO CTOKATA Ha ThProBelia Ha eipo U
IJIMEHTHT UMa Ib/IHATA CBOOOAA [a OMpeNeNs HAaUYMHHTE W LEHHTe 3a MpoaakGa. JlocTaBkaTa He ce
C'NTa 32 OCBLICCTBEHA TIPH CIEJIHUTE CllyYau: JOKATO CTOKUTE He Ce JOCTABAT Ha ONPEeIeeHOTO MACTO,
PHCKOBETE OT NOrMBaHe U 3aryOM He Ce MPEXBBLPIAT HA THProBeLa; J0KATO ThProBeLbT He npueme
NMpORYKTUTE, ChOOPasHO fOroBopa 3a npoaaxGa, yroBOPKHTE 3a TpUeMaHe HA CTOKATa ca cnaseHu;
AoxaTo JIpyecTBOTO He chbepe OGEKTUBHM J0KA3aTEICTBA, Y& BCHUKY KPUTEPUU 32 NIPUEMAHETO ca
M3MbAHEHH.

(6) IIpooaoicba na cmoku — npodaicbu na dpebo

HpyKecTBOTO MMa BepHra OT ThPrOBCKM 0GEKTH, KAKTO ¥ GEH3MHOCTAHLIMH 3a npoaax6a Ha
CTPOUTE/IHN N OTOTUIMTENIHM MaTepuajin, ras u netpon. Ilpuxoaure or mponaxGH Ha CTOKM ce
NpH3HABAT KOraTo KJIOH Ha JIpy:xecTBOTO NMpojaBa CTOKaTa Ha KnMeHTa. IIponaxGure na ApeOHO ce
M3BBPLIBAT B GPOH MM Ype3 KPeAUTHH KapTH.

(6) IIpuxoou om ycnyeu
HpuxonsT ot nponax6a Ha yenyru ce pu3Haea B rieyanoara Win 3arybara nponopiMOHaJIHO Ha eTana
Ha 3aBBbPIUICHOCT Ha TPaH3aKUMATA 110 NOTOBOPEHATa YCiIyra KbM JaTaTta Ha GMHAHCOBHS OTUET.

(0) IIpuxoou om nuxeu

[puxoauTe OT NMXBU Ce NPU3HABAT Ha MPONOPLMOHATHO, B 3aBMCHMOCT OT OCTaThUHHSI MEePHOM U
eexTHBHATA TMXBA 32 CPOKa HA Mafexka, KOraTo ce YCTaHOBH, 4e Te3u A0X0aM 11e GbaaT TakcyBaHu
3a JlpysxecTBoTO.

(r) llpuxonu ot HaemMu

MHBeCTULIMOHHMTE HMOTH Ce OTAABAaT MO HAEM Ha OMEPAaTHBEH JM3WHI 33 CPOK HE NO-ABIBLI OT 5
FOZMHH, KaTO HAEMBT (HETHO OT OTCTBIIKH OT JIM3HHIOATENS) Ce OTPA3sBa B OTYETA 32 JOXOANTE Ha
PaBHH BHOCKH Npe3 CPOKa Ha AOTOBOpA.
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NPUIOKEHNS KM I'OANIHUS MHAVWBULY AJTEH ®HHAHCOB OTYET
(IIPOABIKEHHE)
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Pe3iome Ha QeifHOCTTa M PHAATAHATA CYETOBOAHA NOJINTHKA (npoxbrKeHne)
Cabp3anu auna

3a LenTa Ha W3TOTBAHETO HA HACTOAIUMA HHAMBHIyaleH (GUHAHCOB OTYET aKLMOHEPUTE, TEXHHUTE
ABIICPHN M aCOLIMMPaHH JIpY)KECTBA, CIYKMTEIM HA PBKOBOAHM T[OCTOBE W WIEHOBETE Ha
YNPABHTEIHUTE OPraky, KaKTO M OGJIN3KM YIEHOBE HA TEXHHTE CEMENCTBA, KAKTO M BCHUKM APYTH JIMLA
B OTHOLICHUA Ha cBBbp3aHoCT criopesi MC®O, ce TpermpaT karo cBbp3anu nuua. B pamkure Ha
HOpMaJlHaTa CTOMAaHCKA ISHHOCT Ce OCBLUECTBSBAT CAENKH ChC CBbp3ahy Juia. IToapoGua uHpOpMaLus
34 OlICpallUTE CHC CBbP3AHM JIMLIA M PA3YETUTE C TAX B KPas HA TOJMHATA e PeficTaBeHa B [IpiioxkeHue
27.

HuBecTHIMH B AbLIEPHH ApYXKecTBa

HbLuepun 1pyxecTBa ca BCHUKH APYKeCTBA (BKITIOUMTETHO CTPYKTYPHPAHH JIPY>KECTBA), BBPXY KOUTO
Jpy»KeCTBOTO MMa KOHTPO. JIpy’>KeCTBOTO KOHTPONHpA JBIIEPHO NPEANpPHATHE, KOTaTo € M3JI0KEHO
Ha, M/l MMa TIpaBO 1a NPOMEHS BB3BPALLaeMOCTTa OT YYACTHETO CH B ABILIEPHOTO JPYIKECTBO H € B
CBCTOSHHE [1a NIOBNMAC HA Ta3H BH3BPAILAEMOCT YPE3 CBOETO BIIMAHHE BBPXY ABUIEPHOTO APYKECTBO.
JbLepHuTe ApysKeCTBa ce KOHCONUAUPAT OT AaTaTa, Ha KOATO KOHTPOJTLT BBPXY TAX € NPEXBBbPIEH
Ha JIpyxectsoro. Konconunaumsra ce npeycrasopsiza npu 3aryba Ha KOHTPOJl BbPXY NbILEPHUTE
ApyKecTBa.

HHBeCTHHHHTe B ABLICPHHUTE APY>KECTBA B HACTOSILLUUSA (bl/IHaHCOB OTYCT CC MOCOYBAT MO LI€HA Ha
npu,qunBaHe. CobriacHo To3u METO I{py)l(eCTBOTO BIIMCBA KanUTaJ10BUTE CH HHBECTULIMH I10 1IeHAa HA
I'[pI/I,HOGI/IBaHe U rOJUIITHO U3BBPIIBA IIperJie] 3a CBEHTYyaJIHa 0663HCHKa.

Kbm 31 nexemspu 2018 r. Tomnmeo AJI nputexasa KOHTPOJIHO YYacTHE B 1BE AbIUEPHH APYKECTBA.
IIpes 2019 r. e npekpareHa Thpropekara AefHOCT Ha ApuiepHoro apysxkectso TOIIJIMBO 501 OO0,
rp. Mocksa, peructpupano B Pycus u e 3akpuTo.

AcounHpaHu npeaupHATHS

ChyuacTusaTa cbe 3HaYMTENHO BIMAHME CE OLEHSBAT 1O 1eHa Ha nNpunoOMBaHe B MHAMBHUIYATHUS
¢unancoB oruer Ha [lpykectBoto. ToBa ca WHBECTHIMH B Hpyxectra, B xouto JIpyxecTBOTO
nputexasa mMexay 20% u 50% or kanurana w/wiu BbPXY, KOHTO HpyXecTBOTO UMa 3HAYUTETHO
BIMAHUE, HO HE U KOHTPON. PBKOBOACTBOTO M3BBPLIBA Npernie] 3a 06e3LEHKA HA WHBECTHLHHUTE B
aCOLIMMPAHWUTE NPEANPUITHS B KPas Ha BCEKH OTUETEH NEPUO.
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TOIIJIABO AJ{
IIPAJIOKEHMS KbM I'OAUITHWSI HHIUBULY AJIEH ®UHAHCOB OTYET
(ITPOABJIKEHME)

31 JIEKEMBPH 2019 .

Pesiome na neiinocrra u npuaaranara CYETOBOHA MOIMTHKA (IPOIbIDKEHHE)
OTuNTaHE MO CerMeHTH

busHec cerMenTHTE NpeCTaBAT NPOYKTH M yCIyry, 3a KOWTO PHCKa U CTONAHCKUTE U3rO/IM OT TAX ca
PasIMHK IpU OTAENHN GH3HEC cerMeHTH. [ IaBHUTe peNcTaBUTENH B3eMalIH ONEPaTHBHHU pellieHUs
3a JIpyKecTBOTO, KOMTO ¢a OTFOBOPHH 32 Pasnpe/eNisaHeTo Ha PECYPCHTE U OLEHABAT M3ITbJIHEHUETO
Ha OTICPaTUBHUTE CErMEHTH, CE OIPe/IeNAT KaTo ChBET Ha AUPEKTOPUTE, KOMTO B3EMAT CTPATETHYECKH
peleHHus.

OnepaTMBHHTE CerMEHTH MpeJCTaBIABAT NPOAYKTH M YCIIYTH, 34 KOUTO PUCKOBETE M objarure ca
pasnnyHu. Jlpy>KECTBOTO NMPEAOCTaBs OTYET MO CErMEHTH B [Ipunoxenue 4. 3HauMTeNnHaTa YacT OT
AeHHOCTTa Ha JIpy>KECTBOTO Ce M3BBPILBA Ha TepHTOpHATa Ha PenyGnuka Buirapus.

Ynpasiienne na punancosus puck
DaKTOPH, ONpeeasuiH PHHAHCOBHS PHCK

HeiinocTTa Ha JIpyecTBOTO e M3NoXeHa Ha peauua (pvnancoBy pHckoBe, B TOBa UMCIIO LEHOBH,
BaJlyTCH, KPEINTEH, JIMKBUIEH W OT MPOMSIHA HA JIMXBEHUTE NPOLEHTH. PHKOBOACTBOTO Cliean 3a
LBIIOCTHHA PUCK M THPCH HAYHMHY J1a HeYTPAIM3UPa NOTEHUHATHHTE UM OTPHIATETHN eeKTH BBPXY
(unancoBoTO CheTOsHKE Ha JIpysKecTBOTO.

YnpaBjieHHeTO Ha pHCKa ce u3BbpiIBA OT llenTpane ¢puHancOB oTnEN, KaTO MOAMTHMKATA MYy €
onobpena or CbBeta Ha aupekropute. OTAETBT ONpefeNs, oueHsBa U ynpasnsBa (GUHAHCOBUTE
PHCKOBE B TACHO CHTPYAHMYECTBO C ONEPATHBHUTE 3BeHa Ha J{pyKecTBOTO.

CbBETHT Ha AVPCKTOPUTE NpUEMa NPUHLUMIOWTE 3a LJIOCTHOTO YNpaBJI€HUE HAa PHCKA, KAKTO U
MOJIMTHKa, OTHACALLA Ce J10 cr:eum}mmm obnacti kato BaJIyTCH PUCK, JIMXBEH PUCK, KPE/IMTEH PHUCK,
H3NOJI3BaHE Ha JACPHBATHUBHH H HEIEPUBATHBHH (t)HHaHCOBI/l WHCTPYMCHTH W WHBECTHpPaHE Ha
W3JIHIIBLHN OT JIMKBHAHH cpeacrsa.

(@) Banymno-xypcos puck

Apy>xectBoTO onepupa B PenyGnnka Buirapus u NPUXOANTE U Pa3XOAUTE Ca IEHOMUHHPAHK B MECTHATA
BanyTa. ToBa nanara JIpyecTBOTO Ha BalyTHO-KYpPCOB PHCK IPH NOJTy4aBaHETO HA 32€MH U NOKYIIKH
Ha CTOKH, ICHOMUHHPAHU BBB BaJlyTa, pasiiMdHa OT oTyeTHaTa. Excniosumpure ce cnenar CTPHUKTHO U Ce
OcUrypsBa epeKTUBHO YNpar/ieHHe Ha pucka. BamyTHusT PHCK € OrpaHWeH U OT CTaTyca Ha 6birapekus
JIeB, KOMTO € (PUKCHpaH KbM eBpoTo — 1.95583 ner/espo B pesyJiTaT Ha BayTHHs Gop.
BalyTHO-KypcOBMAT pHCK ce OTHacs O MOKYNKMTE Ha uacT oT MaTepuajiHy 3anacH W3BHPIIBAHN B
warcky aonapu. Ako kypebT USD/BGN 6erre ¢ 10% no-Bucok npe3 2019 r. u 2018 r. choTBETHO TOBA
OM pe3ynTHpano B yBelMUeHHe Ha Neyan6ara oT TIPEOLICHKA Ha Yy2K/a BAlyTa ChOTBETHO C 4 XM, JIB. M
B yBeJIHYE€HHE Ha nevyayibata ¢ 7 Xui. JB.
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TOIIVIMBO Al
ITPUJIOKEHUA KPM I'OAULITHUSA HHAUBUIY ATEH ®UHAHCOB OTUYET
(IIPOABJIXKEHHE)
31 AEKEMBPH 2019 r.
(BBB BCHUKH NPUIOKEHHS CYMUTE Ca IOCOYEHH B XWJI. JIEBA, aKO HE € YIOMEHATO APYTo)

Ynpasiienue Ha QHHAHCOBHS PUCK (NPOABIKEHHE)
P@aKkTOpH, Onpene s GHHAHCOBHSI PHCK (IPOABbILKEHHE)

(6) Llenosu puck

Hpy»xecTBOTO MMa 6aaHCOBM MO3HLMH M3JI0KEHU HA LIEHOBH PHCK, Thil KATO TBPryBa CbC CTOKH (ras u
CBETJIM TOPHBA), YMATO LEHAa € 3aBUCHMA OT LEHATa HA MEXAYHApONHHMTE Ma3apH, KOMTO Ca MHOIO
AMHAMUYHH. PBKOBOACTBOTO Ha JlpyKeCTBOTO ympaBisBa CeNEKTHBHO LIEHOBUS PHCK 3a BCAKA KOHKpeTHA
caenka.

(8) Pucx om npomenu 6 nuxeenume nusa
Tii kato JIpyxecTBOTO HAMA CHLIECTBEHH JIMXBOHOCHH AKTUBH, TIPHXOIHTE MY Y ONEPATUBHUTE HapUHHU
NOTOLH Ca 10 FoNsIMa CTeNeH HE3aBUCUMU OT NPOMEHHTE Ha Na3apHUTE JIMXBEHU HUBA.

JluxeenusaT puck 3a JlpyxkecTBOTO MpoM3THYA OT ModyueHuTe 3aeMA. TloTydennTe 3aeMu ¢ NPOMEHJIUB
JINXBEH NPOLEHT u3niarat JIpy»ecTBOTO Ha JIMXBEH PUCK OT MPOMEHH Ha GhAEUMTE MAPUUHU TIOTOLW, a
3aeMUTe C PUKCHPaH JIMXBEH MPOLEHT — Ha JIMXBEH PUCK OT MPOMsHA Ha CIIPaBeIMBATA CTOMHOCT. Ipes
2019 r. u 2018 r. 3aemute Ha JIpyXecTBOTO ca C TnaBail JMXBEH NPOLEHT U ca JIECHOMHUHHMPAHU BbLB
(yHKIHOHAJIHA BaJIyTa WU €BPO.

KoM 31.12.2019 r. nanexHata cTpykTypa Ha 3aemuTe Ha J{py’>KeCTBOTO OT ($VHAHCOBU WHCTHTYLIMH € B
PaMKMTE Ha e€Ha TOAMHA, KOETO CBEX/A PUCKA OT NMPOMEHH B JIMXBEHWTE HUBA 10 HECHLIECTBEH. AKO
JIMXBEHNTE TPOLICHTH HA 3aeMHTe Osixa ¢ 100 MPOLEHTHU MyHKTa M0-BUCOKH, TOBa OM a0 pe3ynTar B
YBEIMYABAHE Ha pazxoAuTe 3a TUXBU npe3 2019 r. n 2018 r., cvorseTHO 140 X1, B, 1 296 Xun. nB.

(2) Kpeoumen puck
KpeauTHusT puck ce nopaxia OT MapHuHH CPEACTBA M €KBHBANCHTH, KPEAWTHH €KCTIO3MLMH KbM
KIIHEHTH, BKIIIOYBALIY B3EMaHHs, KaKTO M B3€MaHHUs OT H NPeJIOCTABEHH 3a€MH KbM CBbP3aHH JIHLA.

JIpy>KECTBOTO M3TOTBS TMOMMTHKK W MPOLEAYPH C LN Ja Ce HAMAIM KPEIMTHHAT PUCK /10 NPHEMIIUBU
HHBA. YCTaHOBEHM Ca NOJINTHKH, NOACHIYPSBALUM U3BLPINBAHETO HA NPOAAXKGH HA KIIMEHTH ¢ TIOAXOIALIA
KpE/MTHA UCTOpHS. HI3mon3BaHeTO Ha KPEIMTHUTE JIMMUTH OT KIIMEHTH Ha €/Ipo cé KOHTPOJIMPA PELOBHO.
3HauMTeNHa YacT OT NPoAaXGMTe Ha KIMEHTH Ha JApeGHO ce W3BBPLIBAT B Opoil Mnu no GaHKOB MBLT B
PaMKHTE Ha TPUMECEUEH CPOK, MPUEMITHB 3a [[py»ecTBOTO 3a chOMpaHe Ha B3eMaHusTa. [Ipoaax6ure kbm
CBbp3aHM NULa B rpynata Ha ,,CuHepron XonauHr” AJl (KOMIaHuATa-Maiika) ce CleasT BHUMATENHO OT
PBKOBOACTBOTO M PEIOBHO Ce CHOOLIABAT Ha PHKOBOJICTBOTO Ha IpyIaTa 3a oGChik/aHe ChOMPaeMOCTTa UM.
Or2018 r. py>ecTBOTO 3aCTpaxoBa rosMa YacT OT CBOMTE ThPrOBCKH B3eMaHUs. ITapruHuTe TpaH3aKIMH
Ce M3BBPLUBAT C (PUHAHCOBM MHCTUTYLIUHN C BUCOK KPEAUTEH PEHTHHT.

06e3uem<a Ha ¢llHaH008u AKmueu, K104 UMENHO 3HAYUMU NPEUCHKU

,pr)KCCTBOTO npuTeKaBa CIEAHUTE rPyINu Cbl/IHaHCOBH aKTHBH, KOUTO Ca NPeJIMET Ha aHa/u3 3a O6C3I_ICHKa
Mo MO/Icjia Ha OYaKBaHAaTa KpeJuTHa 3ary6a:

- TBProOBCKH B3C€MaHHs

- TbpProBCKH B3€EMaHMUs OT CBbpP3aHU JINLA

N NpeNOoCTaBEHU 3a€MH KbM CBbP3aHH JiMLA

Bbrpekd, ue mapuyHMTE CpPENCTBA W €KBUBAJIEHTH TOMIEKAT HA aHAIN3 3a OGE3LEHKA CbIIIACHO
m3uckBaHuiaTa Ha MC®O 9, To upeHTHdHUMpaHaTa 3ary6a oT 00e3LeHKa € HeCLILECTBEHA.

25



TOILIMBO A

NMPUIOKEHUS KbM I'OJNIHASA UHAWBUIY AJIJEH ®HHAHCOB OTYET
(ITPOABJUKEHMUE)

31 JEKEMBPH 2019 r.

(BBB BCHUKHM NMPUIIOKEHHs CYMHUTE Ca MIOCOUEHH B XWJI. JIEBa, aKO HE ¢ YIIOMEHATO JIpyro)

Yupasienne na punancoBus puck (MpoxbKeHue)
DakTopu, onpenesn GUHAHCOBHA pucK (IPOIb/IKeHHAE)

(2) Kpeoumen puck (npodwviicenue)
IIpoBnsusra 3a oGesuenka cBbp3aHa ¢ GpUHAHCOBHTE aKTHBM Ce OCHOBABA HA NPEATOIONKEHUS OTHOCHO
PHCKa OT HEM3ILIHEHUE W O4aKBaHWTE MPOLEHTH Ha 3aryba. [Ipy:KeCTBOTO M3MON3BA MPEUEHKH NpH
OIPENCIIHETO HAa TE3H NPEANONOKEHUA M NpU HM300pa Ha BXOAALIM AAHHH 33 M3UMCICHHETO Ha
obestieHKaTa. JIpyKeCTBOTO OCHOBABA CBOMTE NPELICHKU KbM Kpas Ha BCEKM OTYETEH MEePUOI HAa MMHAN
OTIHT, CHINECTBYBALUNTE N1a3aPHH YCIIOBUSA, KAKTO M OYAaKBAHOTO GBJEIIO PA3BHTHE.

BsemanusiTta no chae6HM M NPUCHLAEHN B3EMAHMA U B3EMAHMATA 10 JIMICH M HAYETH ca npeaMeT Ha
MHIUBUyaJlHA OLCHKA Ha KPEIMTHHS pHUCK, KOATO B3eMa MPEABHJ HAIMYHATA KAYECTBEHa MU
HECTATHCTHYECKA KONMYecTBeHa MHQopmauws. Ha 6asa Ha Tasm uH(OpMaums, pbKOBOACTBOTO e
HA4MCUNIO 00e3lieHka Ha Tasu Ipyna GHHAHCOBM aKTHBH B pasMep Ha 148 xui. jiB. kbM 31 JAECKEMBPH
2019 r. (2018 r.: 491 xun. 518.). [loede MHOPMALWMS € ONOBECTEHA B punoxenue 10.

31.12.2019 . 31.12.2018 r.

B3emaHus OT KJIMEHTH U AOCTABYMLIN 14,150 9,888
O6e3uenka Ha B3eMaHus (927) (705)
B3eMaHus OT KJIMEHTH M AOCTABYULIN— HETHO 13,223 9,183
Bsemanns or cebp3anm anua (Tpun. 27) 2,650 19,815
3aeM npefocTaseH Ha cBbp3aHo auue (Ipus. 27) 975 975
OGesuenka Ha 3aemMa (975) (975)
2,650 19,815

CbnebHM M npuchIeHH B3eMaHus 520 822
OGesnenka Ha cbaeOHM U IPUCHACHH (148) (491)
CobnebHu ¥ NpUCHAEHH B3eMaHUS - HETHO 372 331
O61o 16,245 29,329

3a KpaTKOCPOUHH THPrOBCKH B3eMaHMs 6€3 3HaUHTe/IeH PMHAHCOB KOMIOHEHT JpyxecTBoTo mpuiara
OnpocTeH noaxox, usnucksan or MC®OO 9, u nzmepsa npoBu3msTa 3a 06E3LEHKA CIPIMO OUAKBAHMTE
KPEJIMTHM 3ary0M 3a UEMHA CPOK OT MOMEHTA HA IThPBOHAYAJIHO NPU3HABAHE Ha B3eMaHMUATA.
Hpy>KeCTBOTO M3MON3Ba MaTpuLla 3a IPOBH3NH, B KOSTO Ce M3UMCIIABAT NPOBM3MH 32 3aryOU OT ThPrOBCKH
B3CMaHMs, KOUTO NONAAAT B Pa3/IM4HH NEPUOJIM HA 3aCTAPSBAHE WM MPOCPOUBAHE.
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TOILIABO AJ[
IMPIJIOKEHMS K'bM I'OJUITHIS WHIUBUY AJIEH ®UHAHCOB OTYET
(ITPOIbJKEHHUE)

31 JEKEMBPH 2019 r.

(B'I:B BCHYKH NPHITOKCHUSA CYMUTE Ca NOCOYEHH B XUJI. JICBA, aKO HE € YIoMeHaTo IlpyFO)

Ynpasnenune na puHancoBHS PUCK (MPOAB/LKEHHE)
DakTopH, onpenesuin GHHAHCOBHS PUCK (TPOABbILKEHHE)

(2) Kpeoumen puck (npoovasicenue)

[To oTHOUleHWe Ha B3eMaHMATA OT KIMEHTH, aHAIM3BT HA HEBH3CTAHOBUMOCTTA CE H3BBpLIBAa Tpe3
MOCTICAHNTE JIBE LIECTMECEUHS, 3a [1a ¢ OIpeiesIi 0010TO ChOTHOLIEHHE Ha Heu3nmbiiHeHHe. CTOHHOCTHUTE
10 NoApasOHpaHe Ce U3UNCIIABAT 3a CIIEAHUTE UHTEPBAIH Ha cTapeeHe: (1) Tekyn; (2) no 30 guu; (3) ot
30 1o 90 num; (4) Han 90 muM. 3a ma ce onpeneNny MPOLEHTA Ha HEM3MbJIHEHHE 32 NajeH UHTEpBaJ Ha
3acTapsiBaHe, OanaHca Ha OTIMCAHUTE B3EMaHMs Ce CPABHABA ChC CAIOTO HA HEMOTACCHUTE B3EMAHHS.
BseTo e nox BHUMaHue BB3AEHCTBHETO Ha NIPOrHO3HATA HHGOPMALMA 3a pasMmepa Ha KpeIUTHHTe 3aryou.
Obewerenyero 3a 3ary6a ce M3UMCIISBA, KaTo ce B3EMAT NPEABHA NPOLIEHTa HAa HEH3MbJIHEHHETO,
KOpHTUpaH 3a BIMSHUETO Ha MPOrHO3HATA MH(OPMALHA U CyMaTa Ha OCTATBYHOTO B3eMaHe KbM JaTaTa Ha
GayaHca 3a BCeKH MHTEPBAJI HA 3aCTapsiBaHe, KAKTO H 3aCTPAXOBAHATA YacT HA eKCTIO3UIIUATA.

;(lnn;l:eMBp 8 Texymn Mo 30 aun O1 30 10 90 anu Hapg 90 gun O6mo
% ouakpaHa

3ary6a 1.02% 5.81% 5.57% 34%

CroiiHocT npeau

obe3leHka 4,671 3,043 1,604 973 10,291
Hposmus - g3 48 177 89 331 645
o0e3ueHka

1 sanyapmu 2019 r. Texymu Ho30ann Or30 5090 i Hapn 90 aun O6mo
% ouakBaHa

3aryba 0.99% 0.91% 1.20% 23.87%

CroiiHocT npeau

obe3iieHka 5,200 2,345 1,659 854 10,058
Tpousun — 3a 51 21 20 203 295
00e3eHKa

(0) Jluxeuoen puck

JluxBuaHHAT puck Ha KolTO e m3noxkeH Jlpy:KecTBOTO ce ONMpedess B roisMa CTerleH OT majeskHaTa
CTPYKTYpa Ha (PUHAHCOBMTE MACHBU Ha JIpyeCTBOTO.

Tabnuuara no-posty aHanu3ypa GUHaHCOBUTE NackBH Ha JIPy)KECTBOTO B CHOTBETHUTE TIACHKHH rpynu Ha
0asaTa Ha OCTaBalll¥s NEPUOA OT CYETOBOIHMA GaNaHC KbM NajeKHATA AATa HA Jaorosopa. OnoBecTeHuTe
B TabnyLaTa CymMHu ca JOrOBOPHHTE HEAMCKOHTHPAHU NapUYHH TIOTOLH.

B XWUJI. JIB.

Ilo-maJiko ot 1 Mexnay 2 u 5
KoM 31 nexempu 2019 r. rogMHAa FOAUHH
3aemu 12,027 22,867
Tbproseku 3aabIKEHN KbM JOCTABYMIIA M CBBP3aHH JHLA 14,616 -
3aab/HKEHNS O JIU3UHTOBU JI0TOBOPU 2,425 1,875
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TOTLJIMBO AJ[
MIPUJIOKEHHS K'BM I'OJUILHIS WHIABHY AJIEH ®UHAHCOB OTYET
(ITPOJILJIKEHUE)

31 JEKEMBPH 2019 r.

(B'bB BCHUYKH TNPHJIIOKEHNA CYMHTC Ca TMOCOYEHH B XHJI. JICBA, aKO HE € ynomMeHaTro I[pyl"O)

PHHAHCOBO YNPABJIEHHE HA PHCKA (TIPOIb/LKEHHE)
DaxTopH, onpeensiun GUHAHCOBUS PHCK (npoabJkeHHe)

(0) Jluxeuoen puck (npodvasicenue)

IMo-masiko ot 1 Mexny 2 u 5
Knbm 31 nexemspu 2018 . rOAHHA roANHH
3aemu 29,940 19,054
Teproseky 3aab/KEHNS KBM JOCTABYMIM H CBbP3aHH JIMLA 9969 -
3abIKEHHS IO JIN3UHTOBU JIOrOBOpH 1,065 2,195

(e) Kanumanoe puck

Lenure Ha [lpy»xecTBoTO NpH ynpaBneHue Ha KanuTana ca [a 3allUTAT CIOCOGHOCTTa Ha JpyxecTBoTO
/ia IPOABIDKH KATO NEHCTBALIO MPEANIPUATHE C e Jla OCHTYPH Bb3BPBLUIAEMOCT 33 AKLMOHEPUTE U
NOAABpXKaHe HAa ONTHMAJIHA KAIMUTajI0Ba CTPYKTYpa, 3a Ja C€ HAMAaJIK LieHATa Ha KaluTana.

3a 1a noanbpKa WM M3MEHs KalMTaIoBaTa CTPYKTypa, JIpy’KeCTBOTO Moxe [a KOpHMrMpa cyMaTa Ha
M3IIATCHUTE IMBHACHTH M BB3CTAHOBEHMs KaluTal Ha aKLMOHEPHTE, a eMUTHPA HOBH aKLMH WK 1a
NpPOAaJie aKTHBH, 3a [1a NIOKPHE JBJITOBE.

B crotercTBue ¢ ocTananuTe ot Gpaniua, JIpyKeCTBOTO Clley KAMMTANOBATa CH aneKBaTHOCT Ha 6a3aTa
Ha nokasareis 3a puHaHCOBa 3a1TkxkHAIOCT. KoeHUMEHTHT 32 DHUHAHCOBA 3a/UThKHAIOCT Ce H3YMCIISBA
KaTo HeTeH AbLIr KbM OOIIa Cyma Ha KkanuTama. HeTHus amar ce kankynupa kato obiua cyma Ha
TNIpHBJICHCHUTE 32€MH U 3abJDKEHHS 10 (HUHAHCOB JIM3UHI MHHYC NApPUYHM CPEACTBA U CKBMBAJICHTH.
Ofwara cyma Ha kanuTana Ha JIpyecTBOTO ce KaTKyJIHpa KaTo KbM CyMmara Ha COOCTBEHMs KanuTan 1o
GanaHc ce npubaBK cymara Ha HETHHS [IBJIT.

2019 r. 2018 r.
OO61w0 3aeMH U 3a/Bb/DKEHUS 10 GUHAHCOB JIU3HHT 38,910 51,982
Munyc: IlapudHu cpencTsa M eKBUBAICHTH (1,957) (1,494)
Heren gnnr 36,953 50,488
CobcrBeH kanuran 97,698 106,476
O0mo kannrTaa 134,651 156,964
Koedunuenr 3a punancosa saqabixusiocr 27% 32%

HpysxecTBoTo He npuTexKaBa GpHHAHCOBU MHCTPYMEHTH OLIEHABAHM 10 CNpaBeVIuBa CTOMHOCT.
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TOIIVIMBO A

IMPWIOKEHHUA KbM IOANIIHAA WHAUBUIY AJTEH ®UHAHCOB OTUET
(IMPOABJI)KEHMUE)

31 AEKEMBPH 2019 r.

(BBB BCHUKM IPUIOXKEHHS CyMHTE Ca TI0COYEHH B XWJL. JIEBA, KO HE € yIIOMEHaTO Apyro)

3naunmu CYE€TOBOAHH l'lpllﬁ.l'll/ISHTeJ'lHH OICHKH H MPEeUeHKH

[IpubsnsuTenHnTe NpeleHKH W MPEANIONOKeHNs ca 6asMpaHu Ha HATPYNaH ONMAT U apyru daxropw,
BIUTIOUUTENIHO O4YaKBaHWA 3a ObACLM CHLOWTHA NpH HanMuHWTE oGCTOsATeNCTBA. JIOCTOBEPHOCTTAa Ha
NpUGIM3UTENHNTE NPELIEHKH 1 NPSATONOXKEHHS Ce TIPEPasrexkna PELOBHO.

I[py)KeCTBOTO U3BBPILBA HpI/I6IIP131/ITeJ'IHI/I NPeHeHKH W NpPEeAnoJIOKCHMA 3a LEIUTE Ha CUYETOBOJHOTO
OTYHUTAHE W OIIOBECTsABaHE, KOMTO MoOrar Ja ce pasinyaBatr OT (baKTH'-IeCKHTe pe3yJitaTu. 3HauumMmuTe
CYETOBOJHU le/I6J'lI/13PlTeJIHH NPCLUEHKHU, TTIPH KOUTO WMa 3HAYUTEJIEH PHCK OT mocjieaBalla ChbIIECTBEHA
KOpeKuus Ha GanaHcoBUTE CTOMHOCTH Ha AKTUBUTEC U MMACUBUTE, ca ONTMCAHU no-a0iy:

Iposusuu 3a obeswemenus npu nencuonupane

PpKkoBoacTBOTO Ha JIpy’KECTBOTO € ONpeAenuIo HaCTOAI[ATA CTOMHOCT Ha oGe3liEeTeHUsTa npu
NCHCMOHUPaHe B pasMep Ha 551 xun. nis. (441 xun. 8. npes 2018 r.) (npunoxkenue 29). 3a Tasu ouenka 6axa
H3TIONI3BAHH CIIE/IHMTE TIPEATONIOKEHHS: ObAELIO yBETHYEHHE Ha TPYAOBUTE Bb3HATPaXIEHNs ¢ 7% W HUBO Ha
JMCKOHTOB (akTop 3.8%.

Bvscmanosuma cmoiimocm na umomu, mawunu u CLOPBICEH U
PpKOBOACTBOTO M3MON3BAa HE3ABUCUMH JIMUCH3UPaHU OLIEHUTENIN NPY onpejensHe CpaBeAIMBaTa CTOHHOCT
Ha aKTMBHTE OTYUTAHH IO NPEOLIEHEHA CTOMHOCT. OCHOBHMTE METO/H, M3TION3BAHM TIPH OLIEHKATA Ca:
-Meton Ha nazapHute aHano3M (KbAETO ca CPaBHEHM C Te3W MOAOOHM MO €CTECTBO MpEJIaraHd Ha
1nazapa) Wiy NnpeyiaraHy Ha ChLUECTBYBAIL AKTHBEH nasap 3a CbOTBETHHUS ABJITOTPAEH aKTHB
-Ceraina cTOHHOCT Ha O'bjielll NPUXO/] 32 AKTUBH reHepHUpally PUXOL OT HaeM
-MeTton Ha aMOpTH3HpaHNUTE Pa3XOAM 3a Ch3laBaHe

Ouenkara Ha 3eMM, CTpaiM M MalUMHM W ChOpbkeHus mpes 2018 r. e HamnpaBeHa OT CepTHOHULMPaHU
OLICHUTE]TH, KOCTO € IOBEJIO /10 YBEIMYEHHE Ha CTIpaBe/|1MBaTa CTOMHOCT Ha YacT OT akTuBMTe. OBLIUAT pasmep
Ha U3MEHEHHUETO € B pa3Mep Ha 2,765 xui. nB.

B cporercTBue ¢ MCC 16.34, ppKOBOACTBOTO HE € M3BBPILUWIO OLEHKA HA BCMUKH AKTHBH OTYMTAHM MO
TpeoLieHeHa cToHHOCT npe3 2019 r. Thif kaTo He € uaeHTUGHULMPATO MHANKALWH, Ye CIIpaBeAJIuBaTa CTOMHOCT
Ce M3MEHWJIa 3Ha4YuTeNHO cripamo 2018 r., koraTo e W3BBLPLIEHA NOCIEIHATA OLIEHKA. Bwripekn ToBa,
PBKOBOJICTBOTO € Npuesto 0be3LeHKa B pasMep Ha 8 XHJL. JIB. 3a €{H aKTHB U npeoLeHKa B pasMep Ha 100 xun.
JIB. 32 €IMHANECET aKTMBA NOPaJK HAIMYKETO Ha cielMHHY HaKTOPH 32 TE3U aKTUBH, MHAMKHPALLH HYXKJaTa
OT ChOTBETHATA 0OE3LIEHKA/TIPEOLIEHKA.

Cnpasednuea cmotinocm Ha UHEECMUYUOHHY UMOMY

CnpaBeannBata CTOHHOCT ce ONpefens OT LEHH HA AKTUBHHUS nasap, U3MEHEHH, ako € HeoOXOAMMO, B
CBOTBETCTBHE C pa3nnuMATa CIOPEA €CTECTBOTO, JIOKALMATA WM CHCTOSIHUETO HA ONpeeieHus akThB. AKO
Tasn MHGOpMauyd He e HaiuyHa, J[pyKeCTBOTO M3MON3BAa ANTEPHATHBHH METOIM 3a OLICHsIBaHe, KaTo
NIOC/ICANY TTa3sapHH LCHM Ha HE MHOTO aKTHUBEH Ma3ap WM JUCKOHTHPAHU IapudHH noTouy. OLeHKHTE ce
NpassAT B G/IM30CT 10 JlaTaTa Ha PMHAHCOBOTO OTYHMTAHE, KATO CE M3MON3BAT CepTUULIUPAHHN OLIEHUTENH,
NPUTEXABALNM CHOTBETHATA KBAIU(YKALWMS U ONHT 3a ToBa. Te3u oueHkH cdopmupar Gasara 3a onpeaesnsHe
Ha 6aJlaHCOBaTa CTOMHOCT Ha aKTHBA.
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TOILVIMBO AJL

ITPUJIOJKEHUS KbM I'OAVIIHUS HHIUBUANLYAJEH ®UHAHCOB OTYET
(ITPOABJIXEHHUE)

31 AEKEMBPH 2019 r.

(BBB BCHUKH NPUIIOXKEHHS CyMHTE ca IOCOYEHH B XMJI. J1EBA, aKO He ¢ YIIOMEHATO JpyTo)

3HAYHMH CYETOBOAHH NPHOIN3HTENHH OUEHKH H NpeueHKH (MPoabJKEeHHE)

Cnpaseonuea cmoiimocm na unsecmuyuonnu uvomu (npoovncenue)

WHBECTULIMOHHHTE UMOTH ce OLEHABAT KbM 3 1 ACKEMBPH BCsKa rOJiMHA I10 CIIpaBeyIMBa CTOMHOCT, KOSATO €

TeKyl1aTa nasapHa lieHa. OLeHKaTa ce U3BBPILIBA OT HE3aBHCUM CEPTHOULIMPAH OLEHUTEN.

OCHOBHHTE OLIEHHTEIICKH METOAMN, IOCITY KU 32 onpeneNsHe Ha CIIpaBeyiiBaTa CTOMHOCT ca;
-MeToa Ha nasapHuTe aHano3u (KbAETO aKTHBMTE CE CBHIOCTABAT ChC CXOJlHH TaKuBa NpeanaraHyd Ha
Ma3apa) — U3MON3BaH 3a BCHUKH NIAPLENM U CTPAN Ha JIOKALMH, KbAETO HMa aKTHBEH nasap
-Hacrosma croiinoct Ha Gbaemy napuunm notouu 3a akTHBH FeHepypalix J0X0A OT HaeM (Moge) Ha
AMCKOHTHPAHUTE NTAPUYHHU NIOTOLIN)
-MeTon Ha aMOPTH3MpPAHUTE Pa3XOAH 3a Ch3/aBaHe

IlpomsiHata B cripaBeuHBaTa CTOWHOCT € MpHU3HATA B Neuanba Win 3aryba 3a nepuona B ChOTBETCTBHE ¢
MCC 40 (ITpunoxenue 6).

HzmeHenwneTo Ha cripaBefinBaTa CTOMHOCT HA MHBECTHLMOHHM HMOTH KbM 31 nexkemspu 2019 u 2018 1. e
HECBILECTBEHO.

Tecmose 3a obesyenka na cmoxoeume 3anacu

BB Bph3ka ¢ nasapHMTE YCnOBHS, PBKOBOACTBOTO € MNpEANpUeNo Nporpama 3a ONTHMH3UPaHE Ha
TOKYTIKHTE, PAa3ABMKBAHETO Ha HAJIMYHATA CTOKA B PAMKHTE Ha JIPYIKECTBOTO Npe3 KIIOHOBATA CU MpEska ¢
LeJi u3bsArBaHe Ha 3a/€)KaBaHETO HA CTOKUTE H nonodpsBaHe Ha Koe(uumMeHTa Ha ofpbluaemMocTra Ha
CTOKOBMTE 3aI1acu.

HpyxecTBoTO cuMTa, Ye paspaboTeHaTa MOAMUTHKATA ce npwiara eQeKTHBHO M TOCOYEHHTE LU Ce
NOCTUraT, TOpajit KOETO PHKOBOACTBOTO CYHMTA, Ye GanaHcoBaTa CTOMWHOCT Ha CTOKMTE He MpeBHIIABa
TAXHAaTa HETHa pealusupyema croiinoct ([Tpui. 8).

Tecmose 3a obesyenka na unancosume axmugu

Honutukara Ha ApyxecTBOTO MO OTHOLIEHHE Ha O6e3LEHKaTa Ha (GUHAHCOBUTE aKTHUBU € OMOBECTEHA B
Hpunoxenue 1 3. Pesyrrature ot mpoesennte ananmsu kb 31 AekeMBpu 2019 r. ca onoBecTeHM B
[Tpunoxenue 2.

Ilpedcmassane na npuxoou om npodaxcéu

Ipu onpenensne na neHara Ha caenkute cu JIpy>kecTBOTO B3eMa Npe/IBU]1 pa3Mepa Ha Bb3HarpaXkJIeHUeTo,
Ha KOMTO TO OYaKBA [a UMa NPABO B 3aMAHA HA NPEXBBPISHETO HA KIHEHTAa Ha obelannTe CTOKH, C
M3KIIOYCHHE Ha CyMUTE, CHOpaH OT MMETO Ha TPETH CTPAHH - HATIPUMep NaHbLH BbPXY NPOA@KOHUTE H
aKIM3HH Takch. Criope] pa3nopeabute Ha 3akoHa 3a aKUW3MTE U JAaHBYHHTE CKNAMOBE, ,,Tomnueo*“ AJl, B
Ka4CeCTBOTO CH Ha JIPY>KECTBO BHOCHTEN, € 3a/[bJDKEHO /1A 3aIlj1allia aKUM3HU TakCH BBPXY OCBOGOIEHHTE OT
AGHBHEH CKNaj TIOTIOHEBH U3/IeNMs. PBKOBOJICTBOTO B3€ 01 BHUMaHHE KPUTEPHHTE, KOUTO OIpeaenaT Aanu
Hpy>xecTBOTO OMEpHpa KaTO areHT MM IPUHLMNAN cnopen u3nckBanuara Ha MC®O 15 u 3akmoun, ye no
OTHOLICHHE Ha MIAIMAHETO HA aKUM3U M IaHbLM BbPXy Tpoiakbure, [[py>KeCTBOTO ONepupa KaTo areHT.
[Tpuxonute ot npopax6u Ha JIpyKecTBOTO ¢a MOCOYEHH BB (GMHAHCOBUS OTHET HETHO OT FOPENOCOYEHUTE
JaHbBLIA U TAKCH.

lelXO}.IH oT npouamﬁn — OMMOBECTAABAHE IO CErMEeHTH
P’LKOBOHCTBOTO € ONpEeAcauo ONepPaTUBHHUTE CEerMeHTH Ha 0aza Ha nperinenanute or CbBeTra Ha
AHUPEKTOPUTE AOKIAAH, KOHUTO Ca M3IOJI3BAHU 34 B3€MaHETO Ha CTPAaTErn4e€CKH peLICHUS. CbBeTBHT Ha

AMPEKTOPUTE - MOpajil TOBA, 4€ OCHOBHATa YaCT OT NPOAAXOMTE Ce OCHLUECTBABAT reorpackv Ha
Obarapckus nasap He pasrneskaa GuzHeca pasaeneH no reorpad)Cku NpH3HaK.
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TOILIMBO AJ[
IMPHUJIOKEHHS KbM MOJUIIHAS MHAUBULY AJJEH ®THAHCOB OTYET
(ITPOXBJKEHNE)

31 JEKEMBPH 2019 r.

(B’LB BCHUYKH IIPHUNOKECHHS CYMHUTE Ca ITIOCOUEHH B XUIJI. JICBA, aKO HE € YIIOMCHATO IlpyFO)

IIpuxoan ot mpoaaxGu — onoBecTABaHe MO CErMeHTH (npoabJiKeHne)

CBBETBT Ha JIMPEKTOPUTE B3eMa pEllEHHE ONepaTHBHUTE My CETMEHTH fa C€ NpEJCTaBAT KATO ThProBUS C
OTOILIMTE/IHM U CTPONTETHH MATEPHANIH U I'a3 U FOPHBA, Thil KaTO CTpaTerndeckara 1ea Ha Jpy>kecTBOTO € na
3a/IbpXKH M pasBHE Na3apHUs CH )1 Ha 0a3a yCTaHOBABAHE HA ABITOTPAiHU MAPTHLOPCTBA M ONHT B npojaxbaTa
Ha TE€3M NPOAYKTH.

[popaxbara wa oronnutensu (Bbrauma, Gpukery, ABPBO, T.H.) M CTPOUTENHH MaTepuanu (6€TOH, TyXnm,
(MTHHH 1 T.H.) FeHEPUPAT MPUXO/L OT €/1HA U ChINA Mpe3ka OT KJIOHOBE U 6a3y H3MO/I3BallH €1MHEH MAPKETHHIOB
Mozel, paboTHa pbka ¥ ChOTBETCTBALLO NOBEACHHE KbM KIUEHTHUTE.

I'opuBa ¥ ras ca npyr onepaTuBeH cermeHT ciefieH HezaBucuMo or ChBeTa Ha avpekropure. Ta3u NUHMS Ha
npoaax6ute copmupa oTaenHa Gasza Ha akTHBHTE (Ip. ra3 CTAHLMH U Jlena) ¥ ce NPoJIaBa upe3 pasjinyHa rpyna
TBPTOBLM, KOWTO CE 3aHMMABAT CaMO C Ta3W NIeHHOCT, 0e3 na ydyacTeat B paboTaTa Ha ApYrMTE NPHIOKEHH
OnepaTHBHHU CerMeHTH. CerMeHTHT reHepupa NPHXOANTE CH OT NPOAAXNKGA Ha GEH3MH, U3e) 1 ra3 nponas-6yTaH.

PesynraTure no cermentn kbm 31 nexemepn 2019 1. ca:

Crpontennuu  T'a3 u Teunn O6mo
OTOIJIMTEIHH rOpHEBa
MaTepHaIH

Ipuxonu 101,308 101,604 202,912
Hepasnpenenenn npuxoau - - 3,138
Pesynrar Ha cermenra — GpyTHa neuanta 15,292 4,045 19,337
Pa3xonu 3a nepcoHana (11,768) (2,012) (13,780)
O6e3LeHKH U OTIIMCAHN aKTHBU (439) (4,024) (4,463)
Pazxonu 3a 3/IPBB3 - (527) (527)
Jlvncu v u3nubIM, HETHO (1,178) 13 (1,165)
Pesynrar ot BamyTHO KypcoBu pasnukm, HeTHO - 28 28
Hepasnpenenenu pasxoau, HeTHO - - (7,291)
Ilewan6a ot nponax6a na JIMA 831 30) 801
Amopruzauus na UMC (3,822) (544) (4,366)
Amoprusauns na HMA @) (12) (19)
DHHAHCOBH MPUXOIH - 37 37
DuHaHCOBH pa3xoau (945) (338) (1,283)
3ary6a npeau AanbLU (9,553)
[Ipuxon ot nannk 707
HeTHa 3ary6a (8,846)
CerMeHTHH aKTHBH 82,972 39,552 122,524
Hepasnpeaenenu akrusu 37,572

O0mo akTuBu

CerMeHTHM NacHUBHU
O6mo nacuBu

Pasxoaum 3a npuno6usane na UMC B cermenTa
OO6mo pasxoau 3a npuao6nBane ua UMC

*3/IPBB3 - 3akoH 3a AbpKaBHUTE pe3epBH U BOCHHOBPEMEHHHTE 3aIlacH

31,892

1,101

160,096

30,506 62,398
62,398

470 1,571
1,571
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TOILIABO AJ{
MPUIOKEHNS KbM I'OJUINHUS HHAUBUAY AJIEH ®MHAHCOB OTYET
(ITPOXBbJKEHME)

31 IEKEMBPH 2019 r.

(B'BB BCHYKH MPUIOKEHHSI CYMHUTE ¢a NOCOYEHH B XUJI. JICBA, aKO HE € yIIOMEHAaTo Ilpyl"O)

IIpuxoau oT mpoaax6u — onoBecTABAHE 110 CErMEHTH (npoabKeHue)

HH(I)OpMaLlI/lﬂTa € MpeacTaBeHa 1o CErMEHTU CIIOpEA HAYHMHA Ha U3MOJI3BaHE OT CTpaHa Ha pPBKOBOACTBOTO.

IIpuxonute ot ,,Cunepron Ierponeym* EOOJ] nipe3 2019 r. B pasmep Ha 31,565 xun. nB. ca Han 10% or

06Illl’ITe NPpHXOOH. Tesn TNPHXOJIH Ca OTYETEHH B CErMEHT a3 U TEYHH I'OpHBa.

Pesyarature mo cermentn kbm 31 nexemppu 2018 r. ca:

Crpontesun u  T'a3 u Teunn O6mo
OTOIJIMTETHH ropuea
MaTepUAJIH

[Ipuxonn 98,768 66,633 165,401
Hepasnpenenenn npuxonu - - 2,919
Pesyntar Ha cermenTa — GpyTHa nevan6a 13,956 2,157 16,113
Pazxoau 3a samartu (9,819) (893) (10,712)
O6e31eHKH U OTIHUCAHM aKTHBU (1,126) (1,764) (2,890)
Pazxonn 3a 333HH E (682) (682)
JInncu 1 M3NULIbLK, HETHO (465) 30) (495)
PesynTaT oT BanyTHO KypcoBH pasnuku, HeTHO - 72 72
Hepasnpenenenn pasxoam, HeTHO (7,272)
Ileuan6a ot nponaxGa Ha akTHBH 1,258 50) 1,208
AwmopTtuzauuns Ha MMC (3,156) (771) (3,927)
AmopTuzaims Ha HMA 48 9 (10)
DUHAHCOBH MPUXOAX - 122 122
DHHaHCOBH pasxoau (533) (1,054) (1,587)
3ary6a npeau qaHbLM (7,141)
IIpyxon oT nanbk _ 639

Herna neyasta (6,502)

CerMeHTHH aKTHBU 79,415 55,262 134,677
Hepasnpenenenn aktusu 41,532
O06u10 akTHBH 176,209
CerMeHTHM NacUBU 31,753 37,980 69,733
O0mo nacusn 69,733
Pasxonm 3a npupo6uesane na UMC B cermenTa 726 198 924
O6mo pasxoan 3a npupoduBane ua UMC 924

I/IH(bopmaumTa € NIPpCACTaBCHA [0 CETMEHTH CIIOpEA HAaYMHA Ha U3MOJI3BAHE OT CTpaHa Ha pBKOBOACTBOTO.

Ilpuxomure ot ,,Cunepron Ierponeym™ EOOJl npe3 2018 r. B pa3Mep Ha 43,362 xun. nB. ca Hag 10% ot

obuwTe npuxonn. Tesn IPUXOAM ca OTYETEHN B CEIMEHT ras M TeuHH ropuea.
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TOILIUBO AJ{
NPWIOKEHUS KM I'OAUINHAS HHIUBUIY AJIEH PUHAHCOB OTYET
(ITIPOXBbJDKEHME)

31 JEKEMBPH 2019 r.

(BbB BCHUKH NPHIIOKEHUS CMHTE Ca TIOCOMEHH B XHIL. JIEBA, aKO HE € YTIOMEHATO Apyro)
4  Ilpuxoam ot mpoaaxOu — ONOBECTABAHE O CErMEHTH (npoab/Kenne)

Hpnxo;lme oT npona>1<614 Ha CTOKH C€ pa3acaT KaKTo CJie/iBa:

2019 . 2018 r.
[Iponax61 Ha CTOKHM Ha KOPIIOPATUBHU KJIIMEHTH 134,257 109,612
[Iponaxx6u Ha cToku Ha Ape6HO 68,655 55,789
202,912 165,401
S  HWMOTH, MALIMHH U CHOPLKEHHUS
3emMu n Mamunu n TpaHcnopTHH Apyru Pa3xoau 3a AKTHBH ¢ O6wo
CrpagM  CbOpPbKEHMS epeacTsa npuaoGuBaHe npaBo HA
Ha UMC non3BaHe
Kbm 1 sinyapm 2018 1.,
OruerHa cTolinocT 65,253 25,033 18,860 2,597 547 - 112,290
Hatpynana amoptusanps (10,305) (17,520) (11,069) (2,189) - - (41,083)
Banancosa croiiHoct 54,948 7,513 7,791 408 547 - 71,207
Kobm 1 sanyapu 2018 r.
Hauanno canno 54,948 7,513 7,791 408 547 - 71,207
Hoponpuno6uru 9 218 381 107 2,358 3,073
Ornvcann (848) (44) @) (6) (125) - (1,030)
Tpancdep xbM UHBECTHIIMOHHY
umotu (Tlpun. 6) (23,745) - B - (23,745)
O6e3ueHka (8) - - - - - 8
Ipeonenka 100 - - - - E 100
Tpaucdepu 443 555 788 70 (1,856) - -
Amoprizaums (870) (787) (2,082) (188) - - (3,927)
banancosa croitHoct 30,029 7,455 6,871 391 924 - 45,670
Kbm 31 nexemspu 2018 r.
Oruerna croiiHocr 39,779 25,485 19,497 2,617 924 88,302
Harpynana amoptusauus (9.750) (18,030) (12,626) (2,226) - (42,632)
BanaucoBa croitnocr 30,029 7,455 6,871 391 924 - 45,670
Tpanedep kbm akTHBH ¢
npaso Ha nos3Baue 01,01.2019
OrtuerHa croiiHocT B - 4,750) - - 4,750 -
Hatpynana amoprusanus - - 1,617 - - (1,617) -
Hoonpuno6uru MC®O 16 - - - - - 2,278 2,2782
- . 3,133 - - 5,411 2,278
Kbm 01.01.2019 1,
Ipensuncnena otucrna
CTOHHOCT 39,779 25,485 14,747 2,617 924 7,028 90,580
TTpeusunciieHa hatpynana
amMopTH3aLMs (9,750) (18,030) (11,009 (2,226) - (1,617) (42,632)
Ipeusuncnena 6anancora
CTOlHOCT 30,029 7,455 3.738 391 924 5,411 47,948
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TOILINBO AJ{
MPUJIOKEHUS KbM I'OAUITHUAS HHIUBUAY AJIEH ®PUHAHCOB OTUYET

(IIPO'BJDKEHUE)
31 JEKEMBPH 2019 r.
(BT:B BCHYKH IIPUTTOKEHUSA CYMUTE Ca IOCOYECHH B XUJ1. JICBA, aKO HE € YIIOMCHATO LlpyI“O)
5 HMoTH, MAIHHH H CLOPBKeHNs (NPOTb/IKEHHE)
3emn n Mawunu n TpancnopThu HApyru Pa3sxonu 3a AKTHBH ¢ O6wo
CrpaaM  ChOPBIKEHHsI cpeacTea npuaoGusaHe npaBo Ha

Ha UIMC coGcTBeHOCT
Kbm 31 nexemspn 2019 1.

Havaxnxo canno 30,029 7,455 3,738 391 924 5,411 47,948
Hosonpuao6uru 9 481 316 257 2,409 34 3,506
Ornucaun (338) (90) (32) ®)] (61) - (526)
TpaHcdep OT HHBECTHLMOHHM

umotu (ITpun. 6) 1,863 - - - - - 1,863
O6e3uenxa (I1pun.21) - - - B (49) - (49)
Tpaucdepu HIMA - - - - ()] - ©
Tpancdepu 544 461 179 459 (1,643) - -
Amoprusauus (809) (775) (988) (232) - (1.562) (4,366)
banancosa croitnocT 31,298 7,532 3,213 870 1,571 3.883 48,367
Kum 31 nexemepn 2019 r.

OtyeTHa cToHOCT 42,041 25,761 14,618 3,189 1,571 7,062 94,242
Harpynana amoprusauus (10,743) (18,229) (11,405) (2,319) - (3,179) (45,875)
BanaHcoBa croiinocT 31,298 7,532 3,213 870 1,571 3,883 48,367

B npenxonHara ronwna, apyXecTBOTO € NPU3HABANO M MPEACTABAIO B WHIMBHYaTHUS CU OajlaHC KbM
MMOTH, MALIMHH ¥ CbOPBKEHUA NBIrOTPAiHN MAaTEpUATHH aKTHUBH IO JOTOBOP 3a (MHAHCOB JIU3MHT,
cernacHo MCC 17 Jlusunru. B Ipunoxenue 37. e npeactasesa uudopmaunus, CBBpP3aHa C NPEMHUHABAHETO
kbM MC®O 16 na 01.01.2019 1,

AKTHuBHTE C NpaBo Ha NoJi3BaHE BKJIIQUCHH B HHAUMBUAYATTHUA 6anaHc Ha APYKECTBOTO Ca CIICAHUTE BUJOBE

U CBC CIEJHUTE CTOIHOCTH.

Crpagn  TpaHcnopTh O61wo
H cpeacTBa

OtuerHa croitHocT kpM 01.01.2019 ., - 4,750 4,750
Edexr ot npunarane na MC®O 16 943 1,335 2,278
Hosonpuao6utu akTusn - 34 34
OtyerHa croiHOCT KbM 31.12.2019 1. 943 6,119 7,062
Hatpynana amoprusauus kem 01.01.2019 r, - (1,617) (1,617)
Pasxonu 3a amopTusaius (147) (1,415) (1,562)
Harpynana amoptusanus xpm 31.12.2019 1. (147) (3,032) (3,179)
Banancoea croiinocr 31.12.2019 r. 796 3,087 3,883

UMC (3emy u crpanu) ca ouensianu npes 2018 r. oT He3aBUCHM excnepT ouenmresl. OueHkara npe3 2018 r. e Ha 6a3a
MCTOA Ha Ma3apHUTE aHajlo3H, a 32 aKTUBMTE, 32 KOUTO HE € UMasIo aKTHBEH Ma3ap ca U3MO3BAHM JIPYrH MOJIEIH,
uapopmanms 3a kouro uma B Ilpunoskenne 6. Kem 31.12.2019 r. PBKOBOJICTBOTO € HAMpaBWIO Tperjie[ Ha
CNpaBe/VIBUTE CTOMHOCTH HA 3€MHM M CIPaJd U CYMTA, Y€ Te HE CE OTVIMYABAT CHIIECTBEHO OT [IPE/ICTABEHUTE B
HHIVBHAYaTHUs 6anaHc CTOMHOCTH.

UMC ¢ 6anancosa crolinoct or 11,789 xun. nB. (2018 r.: 12,119 xun. JIB.) ca 3aJI0kEHH Karo 00e3neueHHe no
nonyyeHn ot [pysxectBoTo 6ankoBu 3aemu ([Ipunoxenne 15).
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TOTLIMBO AJ{
NPIIOKEHNS KBM I'OIMUIHUS] MTHAUBUAY AJTEH ®PUHAHCOB OTUYET
(IMTPOJBJIXKEHWE)

31 JEKEMBPH 2019 r.

(B’bB BCHYKH TMPUTIOKECHHS CYMHTE Ca NMOCOYEHH B XHJI. JICBA, aKO HE € ynomMeHaro IlpyFO)

HMoTH, MAIIHHY H CHOPBIKEHHS (npoab.KeHHE)

Axo Benukn x1acoee UMC 6s1xa npescraBenu 1o UCTOpHYECKA NIeHA, CyMUTE OWXa M3ITIEKAANH TI0
CJIeAHMS HAYMH:

31.12.2019 r. 31.12.2018 r.
Banancosa crolinoct (HcTopuuecka eHa) 27,140 26,892
HNuBecTHunoHHM HMOTH

31.12.2019 r. 31.12.2018 r.
B Hauanoro Ha roguHarta 41,532 19,138
[pexsbpnenu ksm/(ot) UMC (TIpun.s) (1,863) 23,745
Ornucaun (2,111) (1,356)
ITpomenn B cipaBennuBara cToifHOCT 14 5
Kpaiino canno 37,572 41,532

[Ipuxonn OT HaeMU Ha WHBECTULIMOHHH MMOTH B pasmep Ha 1,013 xun. ns. (2018 r.: 1,327 xun. 18.) ca
BKJIFOYCHU B MHANBH/yalHM] OTYET 32 nevyanbaTa niu 3ary6ata u pyrus BceoGXBaTeH J0XO.

Bu[emme MUWHHUMAJIHH JIU3MHIOBU NOCTBIUICHUA ca NPEeACTAaBCHH, KAaKTO CJICOBA:

MHHHMAHH NU3HHTOBH NOoCTLNNACHHUA

Ho 1 2-3 4-5 Hang 5 O6mo
TOfi¥Ha TOAWHU FOAMHH TOAMHU
XWJI. JIB. XML JIB. XWJL. JIB. XUII. JIB. XHUn, JiB,
31 newxemBpu 2019 r, 31 144 90 2,226 2,491
31 nexemspu 2018 r. 243 138 52 1,108 1,541

HHBeCTHI_Il/lOHHI/ITe HMOTH C€ OTAABAaT IO HaeM Ha ONCPaTHBEH JIM3UHT 34 CPOK HE MO-ABJIBI OT 5 roJlvHH,
KaTO INPpUXOAUTE OT HAeEM (HeTHO OT OTCTBIIKH OT J'II/ISI’IHFO,E[aTCJ'Iﬂ) C€ OTpa3saBaT B OTYETA 3a Neyandara Wiu
3ary6aTa n apyrus BCeoOXBaTeH J0XO/1 Ha TMHeiHa Oa3a 3a CpOKa Ha JOoroBopa. I[py)KCCTBOTO oTaaBa rnoa
HaeM CK1aaoBe, Mara3uHy u O(i)I/ICI/I.

HMHBeCTMUMOHHN NMOTH ¢ GanaHcoBa cToiHOCT OT 730 XHI. JIB. (2018 r.: 991 xun. 1B.) ca 3an0%kKeHH KaTO
obesneuenue 1o noiyyenu ot JIpyecTBOTO GAHKOBH 3aeM1 (IIpunoxxenue 15).

HHBCCTI/IHI/IOHHHTG HNMOTH C€ OLICHABAT IO TAXHaATa CIipaBenJiBa CTOHHOCT KaTo neuyaadure u 3ary6me B
pC3yJITaT Ha NIPOMEHUTE B CIpaBeyIMBaTa CTOMHOCT ce NpH3HABAT B OTYETa 3a neyandara win 3ary6aTa 54
Apyrus BCeOOXBATEH J0X0n.

CnpaBe)lnuBaTa CTOMHOCT Ce Oonpeaena oT He3aBUCUMH JIMUIEH3UWPAHU OLIEHUTEIIN Ha roguiHa 6asa.

IMoaxon n MeTox npu ouenka Ha TepeHuTe:

Metoa Ha nazapunte anasosn

CoiHOCTTa Ha MeToda Ha Na3apHUTe aHAO3M C€ OCHOBaBA Ha MOJN3BaHe HH(OpMAUMsS 3a pearHo
OCBUICCTBCHH CACJIKM Npe3 MOCHEIHUTE TPU OO IUECT Mecelua Ha CHLOTBETHM MECTHU nasapu Ha
HEIBHXKUMOCT.
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TOILIMBO AJ{
MPIUIOXKEHUSI KBM F'OUIIHAS MHAUBUAY AJJEH ®HHAHCOB OTYET
(ITPOBJIKEHME)

31 JIEKEMBPH 2019 r.

(B’bB BCHYKU MPUITOKEHU ST CYMHUTE Ca MOCOUYEHU B XUJI. JICBa, ako HE € YIOMEHaTO L[pyFO)

HNuBecTHUMOHHHN UMOTH (npoabmxenne)

Ipu onpenensne nazapua croiinoct no merona Ha Na3apHUTE aHANO3W Ce CpPaBHABAT camMo (akTopuTe
(BbLTpELIHM KayecTBa HA UMOTA M BBHIUHH - HKOHOMMYECKH - XapaKTEPUCTHUKU), KOUTO OKa3BaT Haki-
CBILECTBEHO BIUAHHUE BHPXY Hed, 4 UMEHHO:
e IlpeanasHadeHue Ha CpaBHABAHWUTE OGEKTH (npu nesactpoenu YIIH - perynaumonen CTaTyT -
OTpex/IaHe, N0 OA0OPEHH IUIAHOBE ¢ pa3jIMyHA CTEMNEH Ha NPEABHKAAHO 3aCTPOSIBAHE);
o  Mecrononoxenne Ha obekra CHPAMO CPaBHABAHUTE OOEKTH W B PAMKHTE HA KOHKPETHOTO MM
CPaBHUMO HaceNeHO MACTO, paloH, KBapTall, MECTHOCT,
* Bpewmero Ha ochluecTBABaHE HA CHEIKUTE ChC cpaBHuMHTE obekTH ("oTHaneyeHocT" OT narara
Ha OLleHKaTa);
*  Bwm3pact Ha cpaBHsiBanuTE cTpouTeNnHN 0GeKTH (crpany 1 cbopbkKEHUS)
e [lIpu3sactpoenu YIIU - HannuKe Ha PEeHTHpalLH Ce (HE3aCTPOEHHM) YACTH OT UMOTA € NOTEHIMATHU
BB3MOXKHOCTH U 32 OTJaBaHE N0/ HAeM WJTH apeH/ia;
e  Hauun Ha ctpouTencrso — CTPOMTENTHO-KOHCTPYKTHBHHM CHCTEMH W BJIOKEHW OCHOBHH CTPOM-
TEJTHH MaTepuain
*  Croeuuduynu cxonHu GakTopn BAMSELM HA ETAIOHHHTE OGEKTH — ThProBCKa NPHUBIEKATEIHOCT,
MOMEHTHA KOHIOHKTYpa (ThpceHe/npeiarane);
Hugoto B fiepapxusra Ha cnpaBeiusute CTOMHOCTH, KbM KOETO TE3U OLIEHKH ce OTHacAT e Huro 2.

Hoaxoam n meToan npu ouenka na crpaauns doua:

B pesysirar Ha HacTOSUIMTE MKOHOMUUECKM M NA3APHHU YCIOBUS TPaH3aKLMK C HMOTH (Crpajiu) ce CiyuBaT
OTHOCHTEIIHO psAKO Ha nasapa B Cous v cTpanara. [Topajn Te3u NPUUMHM € H3MON3BAHA KOMGHHALMS OT
METO/a Ha Na3apHUTe AaHANIO3M, METOJ HA aMOPTH3HPaHWTE PasXOAW 3a CH3NABaHE M METON Ha
KanuTaJM3UpaHus HETEH JIOXOA 32 TAXHATA OLEHKA NO CrpaBeUInBa CTOMHOCT. HUBOTO B fepapxusra Ha
CTIPAaBEJJIMBUTE CTOMHOCTH, KbM KOETO Te3M OLEHKH ce oTHacaT € Hugo 3.

Iloaxon na pasxona:

Meron Ha aMOPTH3HpAHNTE PA3X0aH 32 Ch3AaBaHe

CToiHOCTTa Ha CrpaiHOTO 3aCTposBAHE ce onpeens Ha 6asa CpaBHEHHE C aHAJIM3UPAHU Na3apHU €TAJIOHH
3a CTPOHTENCTBO Ha MOAOGHH MO NPEIHA3HAYCHNHE U MATEPUAITHO ChIbPIKAHUE O0EKTH, peaJM3UpaHy mpes3
MOCICAHNTE TPH KaCHAAPHU MECeLIa KaTo MPU ONpPe/IesisiHe CTOHHOCTTA Ha KOHKPETHHTE aMOpPTH3UPaHU
PasXO/l1 3a Ch3/1aBaHe Wil TIO/IMAHA HA OLICHABAHMS CrpajieH (JOHA Ce paboTH ¢ YCTAHOBEHHTE napameTpu
3a 6pyTO 3aCTPOEHA TUIOLLL HA CIPAJIUTE M NOCTPOMKHTE CHITIACHO ChABbpAKAHUETO U npaBunara Ha BJ[C 163-
86 u jedmunumnre Ha maparpad 5 or JlonbauuTenHn pasniopendu Ha 3akoHa 3a YCTpPOHCTBO Ha
TEPUTOPUSTA;

e OpyTHaTa CTOHHOCT Ha PasXOJMTe 3a Ch3AaBaHe ce peayuupa ¢ oT4McneHHs mo cybexTHBHA
CKCMEPTHA OLICHKA 33 HOPMAIIHO (U3MYECKO OBEXTSABAaHE, KOETO C& OTHMTA ¢ Orvies oGLIOTO
TEXHUYECKO CBCTOAHUE HA KOHCTPYKTHBHHUTE CHUCTEMH M €JIEMEHTH OT 06EeKTa KbM MOMEHTA Ha
M3BBPLIBAHATA OLEHKa B CHOTBETCTBHE C XapaKTepa HA HACTOALIATA MM M TOTEHLMATHO
Bb3MOXKHaTa Objelma excriioataums. Iloaxoma ce ocHoBaBa Ha OMNpenesieHo cyOeKTHBHO
pasbMpaHe, TPETUPAILO BLITPHETHTE CPOKOBE 3a €KCILIOATALMS /IO KpalHOTO H3YeplBaHe
(pyHKUMHTE Ha KOHCTPYKIMMTE M €EMEHTHTE OT TexHUYEeCKa IIEAHA TOuKa (no-cturane mo
HEOOXOAUMOCT OT OCHOBEH PEMOHT).

® OpyTHaTa CTOMHOCT Ha Pa3XOMUTE 3a CH3AABAHE Ce peayuupa ¢ AOMBIHUTEIHH OTUHUCNEHHA 33
MOpaJIHO OBEXTABaHE, B PAMKMTC HA HAIOKWIM Ce B NPAKTHKATA TPAHMLM, KOETO OTYMTA
(pyHKUMOHAIHOCTTa Ha  OUEHABAHMA  CrpajHHs donn no orHowenue Ha HerooTo
CKCIUIOATALMOHHO NPEAHAa3HAYEHHE H FOHOCT 3a ChYETABAHE HA aNTEPHATUBHHU ASHHOCTH, KAKTO
M 338 pasiuuMs Mexy TeKywo JeHCTByBallaTa HOpMaTHBHa 6a3a B NpPOEKTUPAHETO M
CTPOHTEITHOTO H3MBLIHEHHE M Ta3H, KOATO € G1ila aKTyasHa 3a BPeMEeTO Ha HErOBOTO M3IpaIaHe:

* OpyTHaTa CTOMHOCT Ha pa3sXOJHTe 3a Ch3NaBaHE ce peayuupa ¢ AONbIHUTENHA OTYHUCIIEHUS 32
TEKYLIO HEOOXOAMMHU PEMOHTHO - Bb3CTAHOBUTEIHH PaGOTH NO OLEHABAHHS crpajeH ¢oH1, KOMTO
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TOILIMBO AJ[
NPUIIOKEHHMS] KbM T'OANUIHIS HHIUBALY AJTEH PHHAHCOB OTYET
(MPOXBDKEHME)

31 AEKEMBPH 2019 r.

(B’bB BCHYKH HpI/IJ'IO)KeHHH CyMI/ITe Ca MOCOYECHH B XUJI. JICBa, aKO HE € YIIOMECHAaTO ﬂpyFO)

6u crenBano Ja oCHrypsaT HeroBOTO OGMUANHHO TEXHMUECKO ChCTOSHME 3a HOPMaJTHO QU3UUYECKO
OBEXTABAHE, T.C. CBHCTOAHME IIPH KOETO HE ChIIECTBYBa OOEKTMBHA HEOGXOAMMOCT OT
OCBIICCTBABAHC HA MEPONpPHMATHA MO MOACHIBAHE HA HOCEIIATa KOHCTPYKUMS, PEMOHT Ha
NeeKTHPANIA MM aBAPUPATIM CTPOUTESTHHU €IEMEHTH, Pa3YHCTBAHE Ha CTPOUTENIHU OTNALBLH U Ap.

[Tpubnm3suTenHo oneHenaTa crpaBeIMBa CTOHHOCT 61 ce yBesnunia/(Hamanunia), ako:

- HOBAaTa BH3CTaHOBUTEJIHA CTOMHOCT € MO-BUCOKA/(TIO-HUCKA) MIIH;

- UBNON3BAHHTE KOEUUMEHTH Ha OBEXTABaHe ((U3NUECKO, MKOHOMMYECKO M MOpaJIHO) ca To-
BUCOKH/(TIO-HHUCKH)

- OCTaThY€H EKCINIOATALHOHEH CPOK € MO-TOMIAM/(MO-MaNbK).

HOII,XO,[[H NPH OIIEHKA HA crpajeH (l](}li)l C ompeneJieHa Ma3apHA HACOYEHOCT:
MC'I'OR HA KANHTAJIH3HPAHHUA HETEH /10X0]
Or Apyra cTpaHa, U3X0KIaHKH OT NpHETHA CTAaHDAPT 3a CTOﬁHOC’I’T&, CBIUIHOCTTA Ha OLICHABAHUSA UMOT MOKE
Aa Ce pasrjie/ia 1 B Apyr acleKT - YUCTO (anchon, OCHOBaBalKH ce Ha NOCTaHOBKaTa, Y€ NpeACTaBAsABA A1
HHBCCTHpAH KalMuTajl, YUATO NOTEeHUHaHA AOXOJHOCT BBHB (byHKI.Il/IOHaJ'[Ha 3aBHCHMOCT OT BpPEMETO H
WHBCCTULIHOHHHUS PUCK (bopMHpa HeropaTta HacTosdlua LUEHHOCT. B To3u cMmuchl ThpCCHaTa CTOMHOCT Ha
obeKkTa MoXxe Ja ce onpenaesn Ha 0a3zata OT 0YaKBaHHSAT NMOTCHUHATHO BL3MOXKEH YUCT (HeTeH) roauuicH
AO0XOA, peajIi3UPaH B CbOTBETCTBUE ChC CIECAHUTE XUMOTETHUHHN YCaoBuU1.
HOTeHl.lHaJ'lHaTa Bb3MOXHOCT 3a pasjeiisiHe npaBOTO Ha c0oDCTBEHOCT OT MpaBOTO Ha IMOJ3BaHE IO
OTHOILLICHUE Ha pa3riexaaHus o0ekT ce OKa4YeCTBABA KaTo d)opma Ha yTMpaBJICHUE, KOATO € B ChCTOSIHUE 1A
H3BCIC Ha MpEACH T1aH (I)I/IHaHCOBI/DI NOTCHUHAaJl Ha UMOTA B YACTHOCT U KaTo LsL10. Tasu NnpeanocraBka €
CBbp3aHa C NPpUMEMAHETO HA aHAIOroBa cxemMa 3a Na3apHU HAEMH H YCIIOBHA, C UEN YCTaHOBABAHE HA pa3yMHO
aprymMeHTHpaHa mbjiHa HAEMHa CTOMHOCT 3a 00eKTa [PH NOJI3BAHETO HA pcaJIHi HAaEMHU JAOrOBOPEHOCTH KBM
MOMEHTAa Ha Oll€HKarTa.
(DOpMI’lpaHeTO Ha 6pyTHI/I$l rOANIIEH O0XO0A, NpH NpEANoCcTaBKa 3a OTAABAHE NOA HAEM Ha OLEHSABAHUS
HMOT, C€ OCHOBAaBa Ha Cy6eKTI/IBHOTO pa3614paHe 3a e(peKTHBHOCT Ha NPHUXOJUTE B paAMKHTE Ha KajeHaapHa
roJvHa MpH ONTHMaJIHA 3a€TOCT Ha OOEKTa B pasMep Ha 95% ot Heropus IVIOUICH KanaluMTeT, KOETO ce
ONpEacns A0 roJjisiMa CTEreH OT MOBULIEHOTO Ia3apHo npenyaraie Ha 00€KTH OT TaKbB XapaxkTep.

Heobxoaumo - npuceluute pasxonu 3a PEMOHT M NMOAJPDBKKA Ha COOCTBEHOCTTA IO OTHOIIIEHUE HA HELHMIS
TUTYJIAp CE NPUEMAT B XMNOTETUYEH ACNEKT U CE ONPEAENAT KaTO eKCII0aTalMOHHH pa3xoAm B CJIEAHUTE
HAlpaBICHUA! Pa3XO/M 3a TEKyIla eXeroaHa NoJAPHKKa Ha crpanuus GoHA H TPaiHO MHKOPIIOPHPAHHUTE
KbM HEro MHCTajlalluy, B3JIM3alM Ha 15 % OT CTOMHOCTTA Ha HaNpaBeHUTe OTYKCIIEHHUS 33 HEe00X0AUMH
PEMOHTHO - Bb3CTAHOBUTEIHM pabOTH 10 CMUCHJIA Ha MPEIXOHHS METO 3a oueHka; Pasxonu 3a tekyina
€MEroaHa NOAAbPKKA HA CrPa/iHUA GOHA N TPaHHO HHKOPTIOPUPAHHTE KBM HETO WHCTaJIalliN, Bb3JIM3aIH
Ha 15% or cToliHOCTTa Ha HanpaBeHHUTE OTYHCIICHUS 32 HEOOXOUMHU - PEMOHTHO BBH3CTAHOBUTENIHH paboTtu
N0 CMMCb2 Ha MIPEAXOIHHSA METO/] 32 OLIEHKA,

Herrusar roguiuen n0xon 3a oTaaBaHms o6eKT ce ompezens ot pasnnkara MeKAy roAMIlIHATA CTOMHOCT Ha
HETHUS HAEM M CTOMHOCTTA Ha Pa3XO/IUTE 32 YNPaBICHHE HA MMOTA (MEHUIKMBHT - peanusupan npsko ot
NOTEHLHATIHUA COGCTBEHMK WM Ype3 HAETO OT HEro JIMLE), KOUTO ce npuemar 3a 10% ot npuxoaure,
dopmuparly 6pyTHUS HaeM.

Hopmara Ha Bb3BpBIIAEMOCT IPH BCUYKH PUCKOBE HA MHBECTULIMATA Ce onpezens Ha 6a3za npsik MeTO, 3a
11a3apHO CPABHEHME C aHANOTH4HH OGEKTH B palioHa , KaKTO M CYGEKTMBHH OTPaHHYEHHS OTHOCHO
HHBCCTHIHOHHATA AITEPHATUBHOCT Ha KANUTAJIOBJIOXKEHUETO B OLCHSBaHUA 06eKT. B KOHKpeTHUs cnyyai
ce npuema Mexty 5% 1o 15% , kaTo cyGeKTHBHHMS KOHTPOJ Ha MPUEMaHUITa ce onpenens B 3aBUCHMOCT
OT CPOHOCTTA M CUI'YPHOCTTA Ha MOTEHUHMANHATA WHBECTULIMS TNPU HOMHHAJHA KAMTANTM3ALHOHHA W
AMCKOHTOBA CTaBKa - CPEIHO 9 % rOAMUIHO, OTrOBapAila HA HHBECTHLIMOHHA ANTEPHATHRA - 6e3cpouHo
BajlyTHO JISNO3UpPAHe B OAHKOBM MHCTHTYLIMH.
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TOILJIBO AJ
NPIIOXKEHHS KM I'OJUIIHUSI HHAUBUIY AJTEH ®HHAHCOB OTYET
(ITPOXBJKEHME)

31 JIEKEMBPH 2019 r.

(B’bB BCHUYKH NPUHITOKCHNA CYMHUTEC Ca TIOCOYEHH B XHUII. JICBa, aKO HE € yroMeHarTo ,prFO)

HNaBecTHUMOHHH HMOTH (npoabixenue)

Hopmara Ha B®3Bpamaemocr e onpezaeneHa Ha 0a3a BCEKM KOHKPETEH MMOT 1O OTHOLICHHE
MCCTONONIOKEHHE, Cpelja, XapaKTep, Cled BHUMATeIeH aHalM3 Ha nasapa u OMLIHATHA M3TOYHUIM 32
crpanara u EBpona.

Or npeacTaBeHHTe AOrOBOpH 3a HAaeM Ha YacT OT OGeKTUTe e HanpaBeHa OOEKTHMBHA NpELIEHKA, Ye
KanuTaaoBaTa CTOHHOCT Ha MIMOTA OT JJOXOAA OT HAEM ce npubsmKaBa 0 BEIHATA CTOHHOCT OT PasXOAHTe
3a Cb3MaBaHE M 32 TE3W UMOTH He € NMPABEHA OLIEHKA 1O MHBECTULHOHEH METOI,

P’LKOBO,ZICTBOTO € pasrjienano OCHOBHHTE OpEAnoIOKEHUs, W3MOJI3BAHU OT OLEHMUTENS B MOJCIIUTE U

NoOTBbLPIKAaBa, 4ye Te ca pasyMHO onpeaesieHH CLOGPaBI‘IO NasapHUTE YCIOBHS KBM Kpas Ha OTHETHUA IEPHON,.
Hsima NpoMAHa B U3MOJ3BAHUTE METO/IH B CpaBHEHHE C npeaxoaHara rojguHa.

Abarorpalinn HemMaTepHaJIHH AKTHBH (THA)

Iporpamuu JApyru O6wo
TIPOAYKTH
Kbm 1 sinyapu 2018 r.
OtueTHa cToitnocT 249 72 321
Harpynana amoptusanus (240) (72) (312)
BanaHcoBa croitnoeT 9 - 9
Kbm 31 nexempu 2018 r.
Hayanno cango 9 - 9
Hosonpuno6uru 22 31 53
AMopTuzanus (10) - (10)
bajancoBa croiinoct 21 31 52
Kbm 31 nexemspu 2018 r.
OTyeTHa croitHocT 265 72 337
Harpynana amopTusanus (244) (41) (285)
Bbanaucosa ctoiiHocT 21 31 52
IIporpamMuu Apyru O6wwo
NpoAYKTH
Kum 31 nexempu 2019 .
Hauvanuzo cango 21 31 52
Horonpuno6urn 4 4 8
Tpancoepu or UMC - 9 9
AmopTianus (12) (7 (19)
BanancoBa cToiiHocT 13 37 50
Kum 31 nexemspu 2019 .
OtT4eTHa CTOHHOCT 256 85 341
Harpynana amoprusanus (243) (48) (291)
BanaHcoBa croiinocT 13 37 50
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TOILIABO AJ[

IIPUJIOXKEHUA KbM 'OJUITHUSA WHIUBUIYAJEH ®PUHAHCOB OTYET

(IIPOTHJUKEHME)
31 JEKEMBPH 2019 r.

(BBB BCHUKH NPUIIOXKEHHA CYMWTE Ca TOCOYEHH B XHIL. JIEBA, aKO HE ¢ YIIOMEHATO JPYro)

Marepunanunu 3anacu

31.12.2019 r. 31.12.2018r.
CTpouTeNIHM CTOKU 25,552 24,889
T'opusa 13,050 14,948
OTONNHUTENHYU CTOKH 6,161 7,166
l'az 1,591 2,510
CypoBHHYM ¥ OCHOBHH MaTepHanu 1,232 1,114
O61mo 47,586 50,627

Croku ¢ 6anaHcoBa croiinocT ot 20,902 Xun. NIB. ca 3aI0KEHH KAaToO obe3neyeHre No MOMYYEHH OT
ApyxectBoto 3aemu (2018 r: 24,210 xun. ns.) (Ipun. 15). Kbm 31.12.2019 r., cbrnacHo 3agbinkerne
no 333HH, apy»xecTBOTO ChXpaHsBa AHU3EI0BO TOpPHUBO Ha CTOMHOCT 11,564 xuun. nB., YyacT OT KoeTO €
3aj10keHO B noisa Ha Excnpec6ank AJl. KoM 31.12.2019 r. 6anancoBaTta cTOMHOCT Ha MaTepUaIHUTE
3anacu € npe/iCTaBeHa Mo HETHA pPealn3upyeMa CTOMHOCT.

Ipes 2019 r. 0610 2,135 Xui. NB. OT MaTepPHAITHUTE 3aNack ca OTYETEHH KaTo pa3xo/l B MHHAMBUIY JIHUA
OTYeT 3a nevanbara uiy 3ary6ara u Apyrus BCeoOXBaTeH A0XON (2018 r.: 2,165 xun. 5s.). dpykecTBOTO
€ HanpaBu0 Obe3UeHKa Ha MaTepHanHuTe 3anack mpes 2019 r. B pasMep Ha 1,201 xun. ns. (2018 r.:
1,165 xun. nB.). PasxonawT 3a 06e31eHKa € BKIIOYEH Ha pea [pyru pasxonu (TTosicuenne 21).

Hamanenune Ha pasxoaute B pesyntaT Ha BB3CTAaHOBABAaHE Ha 00€e3LeHKH, KOMTO ca GMIM MpPU3HATH B
NPEAXOIHHY NEPHOAH, HE € HAacTBNuNO mpe3 2019 r. (2018 r.: 22 xun. 1B.)

DHUHAHCOBH HHCTPYMEHTH 110 KATETOpHH

AmMopTH3HpaHa O6wo
Kbm 31.12.2018 . cTOoiHOCT
AxnBH
Toproseku B3emaHys, B3eMaHus OT CBbP3aHY JINLQA, ChAOHH 1 TPUCHIEHH
B3CMaHMA M B3eMaHU I10 JIUTICH U HAYETH 29,353 29,353
Tlapy 1 napHYHH eKBUBATIEHTH 1,494 1,494
Obuio 30,847 30,847
AmopTH3MpaHa
Kbm 31.12.2018 . cToifnocT O6wo
IMacusu
3aeMH 1 IM3UHTH 51,982 51,982
TBProBeky 3aTbkeH s KbM A0CTABYMIIM H CRBP3AHH JIHLA 9,969 9,969
O6uo 61,951 61,951
AmopTH3HpaHa
Ksm 31.12.2019 1. cToifHOCT Ob61o
AKTHBH
Tbproeky B3emanns, B3eMaHKs OT CBBP3AaHH JIMLA, ChAEOHH U MPHCHIEHU
B3€MaHUA M B3eMaHHs 110 JIUNCH 1 HaYeTH 16,276 16,276
Tlapu 1 mapuyHY eKBUBANEHTH 1,957 1,957
O6mo 18,233 18,233
AmopTi3upana
Kbm 31.12.2019 1. cToiiHOCT O61e
IMacuBu
3aeMM ¥ IU3UHTU 38,910 38,910
TBProBCKH 3aIb/KeHHs KbM JOCTABYMIIM H CBBP3aHH JINLIA 14,616 14,616
Obuo 53,526 53,526
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TOII'TUBO A

IMPIIOXKEHUSA KbM I'OTUIITHUS UHANBUAYAJEH ®UHAHCOB OTYET

(TPOIbDKEHUE)
31 AEKEMBPH 2019 r.

(BBB BCMUKM MPUIIOAKEHHS CyMHUTE Ca TIOCOYEHH B XHIL. JIEBa, aKO HE © YIOMEHATO JPYTO)

Toproseku u Apyru B3emanns

BsemaHus OT KJIMEeHTH U A0CTaBYHLIU
0663HGHKa Ha B3CMaHUs

BsemaHus oT KIHeHTH U AOCTaBYHLIU— HETHO

Bsemanus ot cepp3ann siuua (Ipus. 27)

3aem npeaoCcTaBeH HA CBHP3AaHO JTHLE (ITpun. 27)

Obe3uenka Ha 3aema
ABaHCH Ha JOCTABYHIIH
Ipeannarenu nanbum

CbaeGHH ¥ NpUCHAEHY B3eMaHus
OGesuenka Ha CbeGHM U IPHCHACHH
Cbe6Hu 1 NIpUCHEHN B3EMaHH - HETHO

Biemanus no nurncu u HA4YeTH
06631_leHKa Ha B3€MaHud 110 JIMIICU ¥ HAYE€TH

Bsemanus no nuncu u HA4Y€TH - HETHO

Hpyryu B3emanus

Pasxonm 3a 6paeiuu neproau

Obmo

31.12.2019r.  31.12.2018 r.
14,150 9,888
(927) (705)
13,223 9,183
2,650 19,815
975 975
(975) (975)
4,231 639
176 176
7,057 20,630
520 822
(148) (491)
372 331
76 48
(45) (24)
31 24
235 190
235 190
200 205
200 205
21,118 30,563

Cnpane,rumsa'ra CTOMHOCT Ha B3eMaHUSTA € HPHGHIJBHT(}J]HO paBHa Ha TsIXHaTa 6anancona CTOﬁHOCT, Tbi

KaTo e(heKTHT OT AUCKOHTUPaHeTO G OGN He3HAUMTENICH.,

Makcumanuara CKCIIO3HLIASI Ha KpPEAUTEH PHUCK © OanaHcoBara CTOMHOCT Ha TBProBCKUTE W APYrH

B3€MaHHs.
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TOILIMBO AJ{
MPUJIOKEHUSI KbM I'OAUIIHNAS HHANBUAY AJTEH ®UHAHCOB OTYET
(IPOIbJDKEHME)

31 JEKEMBPH 2019 r.

(B’bB BCHYKHU MPHUITOMKECHHUA CYMUTE Ca MOCOUYEHM B XHJI. JICBA, aKO HE € YIIOMEHATO Ilpyl‘O)

Tnproscky u aApyru B3eManus (mpoabkeHue)

HpOMeHHTe B KOPCKTHBA 3a OYaKBaHU KpEAHUTHU 3&1‘}’6]/] Ha B3CMAHUA Ha I[py)l(eCTBOTO Ca KakKTo ciie/Ba;

2019 r. 2018 r.
KM 1 sHyapu 2,195 2,008
Pazxonu 3a obesuenka Ha p3emanmus (npun. 21) 384 1,404
Orrucann obesleHenn B3emManns (484) (1,217)
KoM 31 nexemepu 2,095 2,195

Kbm 31.12.2019 r. 167 xun. nB. (2018 r.: 75 xu. JIB.) MPE/ICTABNSABAT B3EMaHUs B ChaeOHa $haza no
3aBC/ICHN Jlef1a, KOUTO He ca npukiodend. Kem 31.12.2019 r. ca npukiioummg m3mbiHuTe Hy aena ¢
NpHCBACHM CyMHU B pasMep Ha 205 xun. nis. (2018 r.: 256 Xun. J1B.), 32 KOUTO UMa U3JAEH U3MbIHUTENEH
JICT, KOWTO PBKOBOACTBOTO Ha JlpyXeCTBOTO MpaBH ycuius na chbepe, BKAIOUMTETHO NOCPEACTBOM
ChJus UBITBIHUTE],
PbKoBOACTBOTO Clienm OTONM30 BCHUKM ChAeGHU Aela U ThPCH BB3MOXKHOCTH 3a CbOMpaHe Ha Te3u
B3eMaHus. HacT oT B3eMaHnATa 110 chaeOHNTE fena Hal 365 THM ce OTHACAT 32 ChACOHU 1ena, KOUTO olle
HE Ca NPUKIIIOYHIIN W HMa HECUTYPHOCT 3a TEXHHUs pa3Boil. PhKOBOACTBOTO He ru cumnTa 3a obesueHenu
AOKATO HAMA OKOHYATE/IHO pellicHHe Ha CbhJa. ['onsima vacT ot chaeGHuUTe fnena ca NPUKIIIOYEHH B IM0J134
Ha JIpy»KecTBOTO, HO NOPaaAN IOPUANIECKUTE aIMMHUCTPATHBHU MPOLEAYPH, B3eMaHMATA TI0 TE3U Jella
He ca cbOpaHu KbM JaTata Ha WHAMBMIYaJHMA ¢uHancoB oruer. Criopesi pHKOBOACTBOTO, HAMA
HECUTYPHOCT OTHOCHO TAXHOTO NOJlyYaBaHe B PAMKHUTE Ha €HA rOJ1HA.

Banancosure CTOHHOCTH Ha TBPrOBCKUTE M APYrd B3eMaHUsa Ha Ilpy)KeCTBOTO ¢a NEHOMHUHUpAHU B
CJICAHUTE BajlyTH:

2019 r. 2018 r.
Jlera 17,325 30,291
Espo 94 99
AMepHKaHCKH 1onapy 3,699 173
O6mo 21,118 30,563

HApysxecTBoTo HAMa 06e3neyeHus 3a cBonTe Biemanus. Cunraso ot 2019 I., TONAIMa YacT OT ThbProBCKUTE
B3€MaHHs Ce 3aCTPaxoBar.

l'[apn!nm CPEACTBA U NAPHYHY €KBUBAJICHTH

Hapnuynure cpencTea u ekBUBaIEHTH Ce CHCTOAT OT:
31.12.2019r. 31.12.2018 .

ITapuunm cpenctsa B kaca 394 298
[Tapyunm cpeacrsa no 6aHKOBU cMeTKH 1,331 1,074
Ilapuuny cpencta no 6aHKOBH CMETKH M rapaHuumn 232 122

1,957 1,494

[lapnunu cpencrea B pasmep na 659 xun. 1B, ca NpPeA0CTaBeHN KaTo 00e3NeyeHHe O NOJTyYeHH OT
Hpyxecteoro Gankosm 3aemu (2018 r.: 21 xuo. n1B.). bnokupanuTe napuuHy cpeicTBa o 6aHKOBK
CMeTkM KbM 31.12.2019 1. ca B pasmep Ha 123 xu1. 18, (ksm 31.12. 2018 . 123 xun. nB.).
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TOIIJIMBO AX

HPWIOXEHHUSA KbM I'OJUINHASA NHIUBUIYAJIEH ®PUHAHCOB OTYET
(ITPOABJIXXEHHE)

31 AEKEMBPH 2019 .

(BBB BCHUKHM NPUIIOKEHHS CYMHTE ca NIOCOYEHN B XUJI. JIEBA, aKO HE © YIIOMEHATO JIPYyTO)

Ilapu4nu cpeacTBa M NApHYHM eKBHBAJIEHTH (mpoabiKenne)

Mapuunure cpenctsa Ha JIpyKecTBOTO ca IGHOMMHHDAHH B Ce/IHHTE BAJTyTH:
31.12.2019r. 31.12.2018 r.

Jlepa 1,331 1,479
Espo 37 6
Ilarcku nonapu 589 9
O6wo 1,957 1,494
KpeauTten peiiTHHT Ha 6aHKNTE 31.12.2019r. 31.12.2018r
BB-/ BBB+ (Fitch, S&P, BCRA) 1,563 1,196
AKnHOHepeH KanuTaJl

bpoii aknnu (xu.) Croiinocr (xun1.)
31 nexemepu 2018 . 5,417 5,417
31 nexemBpu 2019 . 5,417 5,417

O61wusar 6poii Ha 3ancaHHTe OGUKHOBEHH aKkLyK € 5,417 XHMJIAM ¢ HOMHMHAJIHA CTOMHOCT Ha €]Ha aKuus
or | nes, koiito e HanbaHo BHeceH. ChrnacHo pemenns Ha OGMHIOTO chOpaHMe Ha akuWOHepHTe,
nposesienn Ha 24.09.2014 r. u na 20.11.2015 r., JIpyxkecTBOTO € 0GABUNO Hauano Ha npoueiypa mno
obpaTHo U3KynyBaHe Ha coBCTBEHM aKLK OT kKanuTana. HauanHata JlaTa Ha u3KyiyBaHeTo ¢ 16.12.2015
I'., MUHUMAajHa LeHa Ha u3kymysane 4.00 11B.; MakcuManHa LieHa Ha u3KymyBate 10.00 5B., cbhe CpOK 0
31.03.2016 .

Hpes mapt 2016 r. CeBeTbT Ha AupekTOpHTE Ha ,, TONNMBO™ A/l B3e pelileHye U yIbJDKH CPOKa 32 06paTHO
U3KYITyBaHe Ha aKUMU OT kanuTana g0 31.12.2016 r.

Ipes ronu 2016 r. CbBeThT Ha AUpEKTOpHUTE NIPHE peLIEHUE 3a MPOMsHA B MApaMeTPUTe Ha 0GPaTHOTO
U3KYIMyBAHS, a MMEHHO B 4acTTa, Kacaellla MUHMUMaiHaTa LieHa, kato ot 20.07.2016 r. HApyxecTBoTO na
TMPOABIKHK /12 N3KYIyBa OCTaHANaTa 4acT OT aKLUMHUTE, MOJNIEKAIIN Ha OGPATHO M3KYIyBaHe 110 'bpBaTa
Ipoueaypa npyu MMHUMaJjiHa ueHa 3.50 nB.

[pes nexemspu 2016 r. CheeTsbT Ha Aupektopure Ha ,,Tormeo” AJ] B3e pelueHue 1a yABIDKH cpoKa 3a
00paTHO M3KynyBaHe Ha aKlUMM OT KanuTana 1o 30.06.2017 r.

B xpas Ha tonu 2017 r. CbBETHT Ha AMpPEKTOPHTE Ha JpyxecTBOTO B3€ peleHne 3a NPOAbIKABAaHE HA
CpOKa Ha nmpoLeAypaTa 110 06paTHO W3KyNyBaHe Ha akuuu 10 31.12.2017 r.

Ha 18.12.2017 r. CbBeThT Ha mUpeKTOpUTE B3E pelueHne 3a NpoAb/DKaBaHE HAa CPOKa Ha MPOLEypara 110
obpaTHo u3Kynysane 10 30.06.2018 r. npu chiumte YCJIOBHS.
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TOILIUBO AJ[
HNPWIOXEHWS KbM I'OJUALIHAS WHAUBHUY ATEH ®HHAHCOB OTYET
(ITPOIBJIKEHHE)

31 AEKEMBPH 2019 r.

(B’LB BCHYKU MNPpHUTOXKEHUS CYMHTE Ca NNOCOYEHU B XUJI. JICBA, aKO HE € YnnoMeHaTto Ilpyl"O)

AKnHOHEepeH KanuTa (IPOab/KeHHE)

Ha 18.06.2018 r. CpBerhT Ha aupekTopHTe B3e pellieHHe 3a NpoMsHa Ha 6pos aKilMK, TOJUIeKALLH Ha
00paTHO M3KYTTyBaHe M NPOABIDKABAHE HA CPOKA Ha nporeaypara no o6paTHO U3KyNyBaHe Ha COOCTBEHN
aKLMH OT KanuTana Ha ,,Tonnueo“ A/l 1o 31.12.2018 r., npu cneanure YCJIOBHSL:

1. Bpoit akuun, noanexaiuu na o6parHo n3kynysane — 10 20 000 6post akumm, npeacrasnssaim 0,37 %
OT 00uMs Opoii aKIMK H3/Ia/IEHH OT JIPYIKECTBOTO.

2. Havanua nara Ha o6patHoTO n3kynysane — 16.12.2015 r.

3. Munumanua nesa Ha o6patHo M3kynysase — 3.50 Ji.

4. Makcumanha nena Ha 06patHo usKymysate — 10.00 7B,

5. Cpox 3a m3BbplIBaHE Ha 0GPATHOTO M3KynyBaHe — 1o 31.12.2018 r.

6. B ciiyuaii na u3uepnBane Ha ONMPEaENEHOTO KOJMYECTBO aKLMH, 8 HMEHHO aKO JPY>KECTBOTO M3KYNH
20 000 6pos axumu, mbpBaTa MpoLEAYpa MO 06paTHOTO M3KyINyBaHe ce IpPEKpaTsBa KaTo YCNEWHO
npukmouuna. B cayuyaii, 4e B onpenenenus B T. 5 cpok 3a H3BBPLIBaHE Ha 00paTHOTO U3KYMyBaHe He ce
M3KYIH MakCUMalIHHs Opoii akiu, ChBETBT Ha IUPEKTOPUTE MOXKE MO CBOS NPELIEHKA KaKTO J1a YIbJDKH
Cpoka IpM CHOTBETHO MpHWJaraHe Ha yCJOBHATA B MPEAXOAHOTO M3PEYEHHE, Taka ¥ ja HpeKpaTH
NpoleaypaTa HE3ABUCHMO OT 6pOst U3KYNEHH aKLHH.

CoBeThbT Ha aupektopute Ha ,, TOITJIMBO* AJl u3bpa ,,ABan Un*“ AJ] 3a JIMIEH3YPaH WHBECTHLIMOHEH
NOCPEHKK, Ha KOHTO e 6bae JafeHa nopbuka 3a H3KYITyBaHETO.

Ha 06.12.2018 r. CbBeTbT Ha AMpeKTOpHTE € B3EN pelueHHe 3a mpoMsiHa Ha 6pos aKUMK, TIOJUISKAILK HA
06paTHO M3KYIyBaHe U NPObIKABAHE HA CpPOKa Ha npoLe/lypata 1o 06paTHo U3KynyBaHe Ha COBCTBEHH
aKLMM OT KanuTana Ha ,,Tornueo“ A/ 1o 30.06.2019 r., TIPH CJIEHUTE YCJIOBUS:

1. Bpoii akuwmu, nomnesxaiuu Ha obparHo nskynysane — 10 20 000 6pos akuunm, npeactasnssawm 0,18 %
OT 061Hs GPO¥i aKLMK H3AJEHH OT APYIKECTBOTO.

2. Havanna nata Ha o6paTHOTO M3KynyBaHe — 16.12.2015 r.

3. MuHHMMaJiHa 1eHa Ha 06paTHO u3kynyBase — 3.50 ns.

4. MaxcumarHa ueHa Ha o6patHO u3KkymyBane — 10.00 s,

5. Cpok 3a u3BbpLIBaHE Ha OGPATHOTO uskymyBaxe — no 30.06.2019 r.,

6. B ciyuait Ha u3ueprBane Ha ONpPEaEICHOTO KONUYECTBO aKUHH, 2 HUMEHHO aKo JPYIKECTBOTO M3KYNH
10 000 6pos akumm, mbpeata npoueaypa mo 00paTHOTO M3KyIyBaHe Ce MpeKpaTsBa KaTo YCHEUHO
npukimounna. B cnyuvaid, ye B onpesenenus B T. 5 cpok 3a M3BBPIIBaHE HA OOPaTHOTO U3KYITyBaHE HE ce
M3KYI1 MaKCUMaTHUA Opoii akumu, CHBETBT Ha IUPEKTOPHTE MOXKE 110 CBOS MpeLEHKa KaKTo Aa VALK
CpOKa NpH CLOTBETHO MNpUJIAraHE HA YCIOBMATA B MPEAXOAHOTO M3pEYeHHe, Taka M Ja HpeKpaTH
npoueaypaTa He3aBUCHMO OT GPOsl H3KYIIEHH aKLI|H,

CoBeThT Ha aupektopute Ha ,,TOTIJIMBO* A/l u3bpa ,,Apan HH“A]l 3a nHUEH3UPaH UHBECTULHOHEH
TOCPE/IHHK, Ha KOHTO Lie GbAe ajieHa Mopbuka 3a U3KYMyBaHETo.

B pesynrar na peiictsaiua npouesypa mo 00paTHO H3KynyBaHe Ha akuuH, Ha 16.12.2019 r. » 1 OTUIHBO™

AJl e npuno6uio 10,308 Opos akuun Ha croiinoct 40,762.69 .. (2018 r. - ,,Tomueo™ AJ] e npuaoduio
2,090 6pos akuuu Ha CTOMHOCT 8,360 nB.)
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TOILIABO AJ|

INPWIOXKEHHUS KbM I'OJUIIHUA UHAUBUIYAJIEH ®UHAHCOB OTYET

(PO bJUKEHHE)
31 JAEKEMBPH 2019 r.

(B”bB BCHYKH IIPHJIOKECHHUA CYMHUTE Ca MOCOUYEHH B XWJI. JICBA, aKO HE € YNIOMEHAaTO I[pyFO)

AKIHOHEPEH KANHTAJ (IPOALILKEHME)

CTpykTypa Ha akunonepnus Kanurtan kbm 31.12.2018 .

Aknnonepu

Cunepron Xonauur AJ]
Tornuso AJ]

Apyru ropuanuecku muua
Ouznyecku n1ua

CtpykTtypa Ha npaBoTo Ha riaac kbM 31.12.2018 .

AKnuoHepu

Cunepron Xonaunr AJ[
Tomnuso AJ]

Jpyru ropuandecku nuua
Dusnuecku aMna

CrpyxTypa Ha akunoHepHusn Kanutag kum 31.12.2019 r.

AKunoHepH

Cunepron Xonaunr AJ]
Tonnuso ALl

Jpyru ropuanuecku auua
Du3nuecku nuua

CrpykTypa Ha npaBoTo Ha raac kbm 31.12.2019 r.

Axnunonepu

Cwunepron Xonaunr AJ]
Tommuso AJT

Jpyru ropuanyecku nuua
Ouznvecku nuiua

HAsioBo Bpoii Homunanna
y4acTHe Axkuuu CTOHHOCT B JIB.
73,42% 3,977,148 3,977,148
0,15% 8,308 8,308
19,64% 1,063,610 1,063,610
6,79% 367,763 367,763
100% 5,416,829 5,416,829
HdaaoBo Bpoii Homunanna
y4yacTHe IIpaBa cTOMHOCT B JIB.
73,42% 3,977,148 3,977,148
0,15% 8,308 8,308
13,00% 704,256 704,256
13,43% 727,117 727,117
100% 5,416,829 5,416,829
Anaioro Bpoii Homunanna
yuacThe Axnun CTOIfHOCT B JIB.
73,42% 3,977,148 3,977,148
0,19% 10,308 10,308
13,32% 721,744 721,744
13,07% 707,629 707,629
100% 5,416,829 5,416,829
JAsnaoBo Bpoii Homubanna
y4yactue IlpaBa CTOHHOCT B JIB.
73,42% 3,977,148 3,977,148
0,19% 10,308 10,308
4.34% 235,049 235,049
22.05% 1,194,324 1,194,324
100% 5,416,829 5,416,829

IIpemuen 1 3aKoHOB pesepn

HpemuiiHuaT peseps Bb3tusaw Ha 9,539 xun. ne. (2018 r.: 9,545 xu. JB.) € GOPMHUPAH OT EMHUCHH Ha
OOMKHOBEHHM aKLuK 1pe3 neproza 2002 — 2006 r. IIPH EMUCHOHHA LieHa Bapupaia ot 100% no 800% no-

BUCOKA OT HOMHMHAJIHATA CTOHMHOCT Ha AKLIMHUTE.

3aKOHOBMAT pesepB Bh3musaiy Ha 1,373 xui. as. (2018 r.: 1,373 xun. n1B.) € HATpyNaH B CHOTBETCTBHUE C
TBproeckust 3akoH, H3UCKBALL BCAKO AKIMOHEPHO APYKECTBO Aa 3a1es 10 10% oT HeTHaTa cu neyanba,
AOKATO 3aKOHOBHAT peseps AocTHrHE 10% OT perucTpupaHns aKuMoHepeH KamuTal. HApyxecTBoTO
TPsi6Ba Aa NOILPIKa TOBA HUBO HA PE3EPB ClEJ] BCAKO M3ABAHE HA AKIIHH.
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TOILIABO AJ[

IPWIOXXEHUA KbM I'OJUITHUS UTHAWBUIY AJIEH ®UHAHCOB OTUYET

(ITPOIbJDKEHUE)
31 JEKEMBPH 2019 r..

(BBB BCHUKM MPHIIOKEHHS CyMUTE Ca TOCOYEHH B XHIL. JIEBA, AKO HE ¢ YIIOMEHATO PYTo)

IIpeonennuen peseps

1 snyapu 2018 r.

Msnucan npeonieHbucH peseps— 6pyTHO
Hsnncan npeouieHbueH peseps — JaHbk
Ouenka Ha UMC - 6pyTo

Ouenka na UMC - panbk

31 nexemBpu 2018 r.

1 agyapu 2019 .

Mznwcan npeouenbueH peseps— 6pyTHO
Hsnucan npeoneHbYeH peseps — 1aHbK
31 nexemBpu 2019 r.

3aemn
Texymn

bankoB oBbpapadt
O6mo Texymmn 3aemun

Hertexymu

3aemu ot cBbp3any suua (Ipun.27)
JInxBu N0 3ae€Mu OT CBbP3aHH JHLA
OO0 HeTexyImH 3aeMu

O01mo 32emu

UMC
19,717
(3,367)
336
100

(10)

16,776

16,776
(2,304)
230

14,702

31.12.2019 r. 31.12.2018 r.

12,027 29,940
12,027 29,940
22,867 19,004

- 50
22,867 19,054
34,894 48,994

O6eaneuennieTo BbpXy ropHHUTE 3a€MH € Ha 061a CTOMHOCT OT 34,080 xun. 8., npeacrasnssaio UMC,
MHBECTHIIHOHHH IMOTH, MaTEPHAJIHV 3a11aCH U IAPU4HU CPE/ICTBA 1O Ganancosa croitHocT (2018 .; 37,341

XHUn. JIB.).

E(beKTI/IBHl/lTe JIMXBE€HH MPOLECHTH IO 0aHKOBHTE 3a€MH KBbM JaraTta Ha OanaHca Ca, KakTo cieasa:

Bankosy 3aemn
3aemMu OT CBBP3aHM JTHLA

31.12.2019 r. 31.12.2018r.

3.31% 3.30%
3.00% 3.00%

banancoeara cTolHOCT Ha KPaTKOCPOYHUTE 3a€MH € paBHa Ha ClipaBeaIMBara CTOﬁHOCT, TbH KaTO e(beKTa

OT AUCKOHTHpPaHETO OU OHJI HE3HAYUTEIEH.

I'naBHuna O61mo

UenTtpanna Kooneparusna Banka 5,154 5,154
O6enunena bruarapcka banka 2,174 2,174
Excnpec6ank AJl 4,699 4,699
12,027 12,027

Cpoxk 32 noracsiBaHe KbM
JaTaTra Ha 0ajaHca
22.11.2020r.

20.02.2020 r.

31.03.2020 r.
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TOILIABO AJT

ITPUJIOKEHHUA KBM I'OTUITHWS HHIANBUAYAJIEH ®UHAHCOB OTYET
(MPOABI’)KEHUE)

31 AEKEMBPH 2019 r.

(B'bB BCHYKH NPHII0KEHMS CYMHTE Ca MOCOUEHH B XHII. JICBA, aKO HE € YIIOMEHATO LlpyFO)

3aemu (mpoabKenne)

banancoBute CTOMHOCTH Ha 3aeMUTe Ha I[py)KeCTBOTO Ca NI€HOMMHHPAHH B CHEIHUTE BAJIYTHU!

31.12.2019r.  31.12.2018r.

Jlesa 12,027 26,566
Erpo 22,867 22,428
OGuo (1eBoBa paBHocTolHOCT) 34,894 48,994

Kbm 31.12.2019 r. Ha ipysectBoTo ca OTITYyCHAaTH KPSAWTHH JINHUM C IUIaBaul JIMXBEH MPOLEHT H CPOK Ha
NON3BAHE 110 elHA TOANHA B pa3Mep Ha 7,533 XuJ. JIB., KOUTO He ca YCBOEHH.

Hpy»xecTBoTo nonsea kpeauTHa JMHUS OT Paiigaiisenbank B pasmep Ha 1 950 000 €BpO 3a U3/1aBaHe Ha
GankoBu rapaHuum u akpenutusn. Kom 31.12.2019 r. 33 XHII. JIB. OT JIAMUTA 3a OAHKOBH rapaHLuy ca
HEYCBOEHH.

3a,H'I>Jl)KeHlflﬂ 110 JIM3UHT

3aAbIHKEHHS 110 JIN3HHIA — MUHUMAJTHU JIM3HHIOBH NnJialanus 31.12.2019r. 31.12.2018r.

Cne cpok no 1 roguna 1,352 944

Cbe cpok 0T 2 10 5 roaunu 2,231 2,179
3,583 3,123

bvaemn puHancosu pasxonu no nusunra

Cne cpok 10 1 roauna 77 (68)

Cnc cpok ot 2 1o 5 rogunu (62) (67)
(139) (135)

HaCTO}IH.laTa CTOMHOCT Ha 3aBJIKCHHSATA 110 JIM3UHI A € KAKTO cJjieBa:

Cnc cpok no 1 roguna 1,275 876
Cre cpok ot 2 10 5 ronuun 2,169 2112
3444 2088
Juzunr
2019 r. 2018 r.
B navanoro Ha ropunara 2,988 3,244
Edext ot npunarane na MC®O 16 974 -
HoBu nU3HHIM ¥ HAUMCNIeHN TMXBY 3a rnepHoja 862 543
IlnaTeny rmaBHMIM 1O TM3HHIOBH JIOTOBOPH (1,235) (730)
ITnatenn nuxem no ausuHroBU loroBopu (145) (69)
B xpas Ha roaunara 3,444 2,988

HpyiecTBoTO MMa cKmoueHu AA0TOBOPH 32 JM3MHT ¢ YHukpeauT Jlusunr AJl u AytoBoxemus Al 3a
(hmHaHcHpaHe Ha I0CTaBka Ha JIEKOTOBapHH H TEKKOTOBAPHH aBTOMOOHIIY.
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TOIIVIMBO A

IMPUJIOXKEHUA KbM I'OJUIITHUS NHAWBUYAJIEH ®UHAHCOB OTUYET

(IIPOIBJKEHHE)
31 JIEKEMBPH 2019 r..

(B’bB BCHYKH NIPHJIOXKEHHS CYMUTE Ca MOCOYEHHU B XHUJI. JICBA, aKO HE € YIIOMEHATO IIpyFO)

Otcpouenn fanbuu
Orcpoyenu nawbuy ce GopMupar Npu Npunaraie Ha 6a1aHCOBHS METOZA npu AanbyHa ctaBka (EJIC) ot
10 % (2018 r.: 10 %).
IlpomsHaTa B naHBYHHTE BpEMEHHH PasJHKH €, KAKTO ClIe/Ba:
31.12.2019r.  31.12.2018 .
B HauanoTro Ha roguMHaTa — acus 3,042 3,671
Ipuxon orueren B nevanGara niv 3ary6ara ( npun. 24) (707) (639)
Ipuxon /Pasxon otyeren B cOGCTBEH KanuTan (76) 10
B kpas Ha ronunara — nacus 2,259 3,042
OTcpodeHnTe faHBYHM aKTUBH U MTACHBH CE KOMIICHCHDAT, KOraTo ChILECTBYBA IOPHANYECKO NPABO 32
KOMIICHCHPAHE Ha KPaTKOCPOYHHMTE JAHBYHH aKTHBH CpPelLly KPATKOCPOUHHTE AAHBYHM NIACHBH 1 KOTaTO
OTCPOUCHHTE JIaHBIM CE OTHACAT 32 €/IHA ¥ ChLUA JAHbYHA AIMMHKUCTpauKs. KoMnencupanure CyMH ca
KaKTO cJIeqBa;
31.12.2019r.  31.12.2018r.
OTcpoueHn JaHbYHN aKTHBU:
— OTCpOU€eHH NaHBYHU aKTHBH 3a BB3CTAHOBSABaHe ciief 12
Mecena (855) (637)
— OTcpoyeHu naHbyHM aKTHBH 32 BB3CTAHOBSIBAHE B PAMKMTE Ha
12 mecena (1,010) (543)
(1,865) (1,180)
OTcpoueHn JaHbYHY MACUBH:
— OTCpoYeHH aHbYHHN NIACKBY 32 BH3CTAHOBSBaHE cien 12
Mecena 4,124 4,222
4,124 4,222
Orcpouenn naHbYHH NacuBH, (HeTo): 2,259 3,042
OTcpoueHu faHbUM B CUETOBOAHMS GaNaHC, KaKTo U edekTa Ha JaHBYHUTE BPEMEHHY PasHKU B OTYETA
3a IPHXOZH U Pa3Xx0/M ca OTYETEHU, KAKTO CJIC/IBA:
31.12.2017 r. Apyr Pa3zxon/ 31.12.2018 r.
BceoOxBaTeH (npuxon) B
J0X0x  mevaJidaTa uim
3arybara
Otrcpouen ganbuen nacus
Ilpeonenka Ha akTuBH 4,832 10 (141) 4,701
AMopTH3alun (441) - (38) (479)
4,391 10 (179) 4,222
OTcpoyeH AaHbYEH aKTHB:
Jlanbuny 3ary6u 3a npenacsHe (213) - (319) (532)
Obes1nieHka Ha aKTUBH (410) - (134) (544)
IpoBusun C)) - (7) (104)
(720) - (460) (1,180)
Otcpoven JaHbueH Macup —
HETHO 3,671 10 (639) 3,042
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18.1

TOIIVIMBO A

INPWIOXEHUS KbM I'OJUIITHUS HHIANBUJYAJIEH ®UHAHCOB OTUYET

(ITPOJIbJDKEHME)
31 AEKEMBPH 2019 r.

(B’bB BCHUYKH NPHIIOKEHUA CYMHTC Ca ITOCOUYCHH B XUJI. JIEBA, aKO HE € YHnoMeHaTo I[pyFO)

OTtcpoyenn ganbnn (npoabikenne)

31.12.2018 r. IIpn3namn B Ipusnatu 31.12.2019 r.
nevyajoaTa win AHPEKTHO B
3ary6aTa co0cTBeHusA
Kanuran
OTcpoyen gaHbueH nacus
Ipeonienka Ha akTURH 4,701 - (76) 4,625
AMopTH3aIun (479) (22) = (501)
4,222 (22) (76) 4,124
OTcpoqu AAHDBYEH AaKTHUB;
Hanbunuy 3ary6u 3a npenacsne (532) 321 - (853)
Ob6e31ieHKa Ha aKTUBH (544) (341) - (885)
Ipoeuzun (104) (22) - (126)
Egext ot npunarane na MC®O 16 - (1) - (1)
(1,180) (685) ” (1.865)
OTcpo‘leH AAHBYEH NMACHB —
HETHO 3,042 (707) (76) 2,259
Toproeeku M Apyru 3aab/KeHAs
31.12.2019r.  31.12.2018 r.
3aAbIDKEHHA KbM JOCTABYHIIN 13,941 8,937
3azbikeHus kbM cBbp3any muua (lipu. 27) 675 1,032
3abIKEHNs KbM NepcoHaa 770 827
3anbIDKEHHS 10 COLMATHM OCUTYPOBKH 324 161
Heuznnarenu p3narpaxnenns no rpaxnancku JIOroBOpU 5 -
Heunsnnareno pr3narpakaenve Ha unenose na CheeTa Ha JAUPEKTOpUTE 17 15
Hauucnenns 3a komnencupyemu ormycku 580 486
Cowpanay ocHrypoBKH NO KOMIEHCHPYeMH OTITYCKH 110 93
3agbmxenus 3a JJIC 748 548
3aabiKeHre 3a aKLU3 958 818
3agbKeHNs 3a APYrH JAHBLH 93 88
Hpyru 3anbmkenus 113 136
18,334 13,141
ITacuBu no KoroBopu ¢ KIHEHTH
Hpy>keCTBOTO € NPUIHANIO CEIHUTE NACKBH 11O JIOTOBOPH € KJIMEHTH
31.12.2019r.  31.12.2018r.
3agbnKeHUs KbM KJIMEHTH MO aBaHCH 2,273 1,093
[Tpuxonu 3a Gpaed nepuoau 71 34
2,344 1,127
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TOILIMBO AJl
IIPHJIOKEHUS KbM M'OAVLIHUAS HHIUBUIYAJTEH ®UHAHCOB OTYET
(IIPOIbJDKEHHUE)

31 JIEKEMBPH 2019 r.

(B’bB BCHUYKH NPUIOKEHNA CYMHUTE Ca NOCOYECHHU B XUJI. JICBa, aKO He € YIIOMEHATO IlpyFO)

18.1 IlacuBu o AOTOBOPH ¢ KIMEHTH (npoab/rkenne)

Hapacteanero B canpara Ha sanbiokenus KbM KJIMEHTH 110 aBaHCH ce AbXU Ha ToBa, ye Tornmeo AJl ncka
Ad rapaHTHpa NpUXoax OT HOBM 3a APYIKECTBOTO KIIMEHTH, KATO MPEAOCTABS Bh3MOKHOCT Ha KOMIIAHMUTE
/i Pe3epBHpaT LICHA Ha CTOKH KbM MOMEHTa Ha odepTupane upes npe/rnialiaHe.

HO-}_IOJ'Iy € OIIOBECTCHO KaKBa 4acT NpUXONUTE NPU3HATU Ipe3 HACTOALLUA OTUYETEH Nepuoa ca CBbP3aHU
C IIACHBH 1O JOTOBOPU € KIIMEHTH NNPpHU3HATH KbM Kpas Ha NpeaxoaHust OTYETEH nepuon.

2019, 2018 r.
OtueTenn npuxoau, CBLP3aHHU C TACUBH 110 JOrOBOPU C KJIMEHTH
TNpU3HATH KbM Kpast Ha NMPEAXOAHUS OTYETEH TIEPUOS 1,093 568

19  Pasxoan 3a BbHmIAM yeayru

2019 r. 2018 r.
Pazxonu 3a aGonamenTHa noanpwixka (604) (267)
Paszxonu no 3J/IPBB3 (527) (682)
Pazxonm 3a npodecronannu yenyrn (503) (526)
Pa3xonu 3a Tpancnoptau yenyru 417) (481)
Pasxonu 3a 3acrpaxoBkn (555) (469)
Pa3xonu 3a peMoHT 1 noaspwixka (337 (414)
Pasxonu 3a en. eneprus (400) (314)
TenexomMyHuKaUnOHHH paszxoau (246) (185)
Takca unkaco (228) (159)
Pasxonu 3a Haem (165) (175)
OxpaHa (148) (131)
AboHameHTH TakcH (111) (185)
Pasxonu 3a pexknama 42) (72)
Pazxomu 3a oguropeku yenyru 30) 91)
Jpyru pasxonu (178) (157)

@A) (4308)

Bn3Hazpamderue 3a odumopcku ycnyau

Bb3HarpaxaeHueTo 3a He3aBUCUM ¢uHaHcoB oguT 33 2019 . e B pasmep Ha 30 xun. nB. MNpes roguHaTa
HE Ca NPeAocTaBAHW AaHBYHW KOHCYNTauwn wAW Apyru ycnyry, HecBbp3aHn ¢ oguTa. HactoswoTo
OrnoBecTsiBaHe e B U3Nb/IHeHNe Ha UUCKBaHKATa Ha yn. 30 oT 3akoHa 3a CYeTOBOACTBOTO.

20  Pa3xonwu 3a mepcoHana

2019r. 2018 r.

Pa3zxoau 3a 3annaru (11,443) (8,866)

Pazxonu 3a conpanno ocurypspane (1,851) (1,435)

Pazxoan 3a gbpikaBHO NEHCHOHHO OCHIypsiBaHe (262) (218)
Pasxoyu 3a Bb3HarpaxkaeHus U OCHIrypOBKH Ha ChBETa Ha

JUPEKTOPUTE (224) (193)

(13,780) (10,712)
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TOILTHABO AJ{
IMPHJIOKEHUS KbM I'OJUIIHUS MHHANUBUY AJTEH ®PUHAHCOB OTYET
(ITPOIbJIKEHME)

31 IEKEMBPH 2019 r.

(BBB BCHUKH NPHIIOKEHHUS CyMHUTE Ca NIOCOYEHH B XML, JIeBa, aKO HE € YIIOMEHATO APYro)

21 Apyrn npuxoan/(pasxoan) 3a geiinocrra

2019, 2018 .
[puxoau oT M3NUIIBLM HA CTOKK 215 216
IIpusHaTi Ha IPUXOA THProOBCKM 3abIHKEHNUS 50 22
Hpyru onepaTuBHU npuxoau 306 102
571 340
Pasxonu ot o6e3uenka Ha MaTepuanHu 3anacu u JApPYTH aKTUBY (1,206) (1,165)
Paszxonu ot o6esuenka na UMC n THA (49) (8)
Pasxonu 3a MecTHu panbLM /nanbk crpaau/ (749) (712)
Pazxonu ot nuncn, dupu v 6pak Ha cToku (1,380) (711)
Pasxoz 3a muuHu Hys K11 (144) (124)
Hpyry onepatisuu pazxoan (376) (425)
(3,904) (3,145)
21.1 Hernn 3ary6u ot oGe3nenKa Ha GHUHAHCOBH AKTHBH M OTIHCAHH B3eMAHHS
2019 r. 2018 r.
Pasxoam ot oGesuenka Ha nHBeCTHLMH (2,823) -
Paszxomm ot o6esuenka Ha B3emanus (384) (1,404)
Pasxonu no ornncany B3emanus (1 (321)
Hernu 3ary6u ot o6e3uenka Ha PHHAHCOBH aKTUBH M OTIMCAHM
B3€MaHHs (3,208) (1,725)
22 Ileuan6a ot npogaxba na HMC, THA ¥ uHBeCTULMOHHH MMOTH, HETHO
2019r. 2018 r.
Hpuxonu ot nponax6a na UMC, JTHA v MHBECTHUMOHHH UMOTH 3,307 3,436
banancosa croiiHocT (2,506) (2,228)
Ileyan6a ot npoxax6a na UMC, THA u HHBECTHIMOHHH
HMOTH 801 1,208

Ilpes 2019 r. e oryerena neuanba B pasmep Ha 801 xui. 1B, B pesynrar Ha npoaakGa Ha aKTHMBH,
TMpeACTaBAABAM 15 TBProOBCKM OGEKTH, TpU Ha()TONMYHKTa, ABE OeH3MHOCTaHLIMK, eaMH TepeH,
TPaHCHOPTHH CPEJCTBA U IPYI'H aKTUBH.

23 PUHAHCOBH NPUXOAH U PHHAHCOBH pa3xoau

2019r. 2018 r.
IIpuxonu oT MUXBH W IMXBU MO NPELOCTABEHH 3aeMH Ha CBbP3aHH 37 122
auua
Heren pesynrar ot npomsna Bbe BaJlyTHUTE KypCOBe 28 72
O6mo punancosu npuxogu 65 194
Pazxonu 3a nuxBu no nonyvenn GaHKOBM 3aeMM H 3aeMH OT (1,283) (1,587)
CBBP3aHH JHIIA
BaHKOBM TakcH ¥ KOMHCHOHHM (293) (341)
O6mo ¢punancosu pasxoau (1,576) (1,928)
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TOILIMBO AJf
TIPUJIOKEHUS KbM M'OAVUTHUS WHIUBUIY AJIEH ®UHAHCOB OTYET

(ITIPOXBJI’KEHMUE)

31 AEKEMBPH 2019 r.

(BBB BCHUKH NIPHIIOKEHUS CYMUTE Ca [IOCOUYEHH B XU JIeBa, aKko He € YIOMEHATO Jpyro)
Janbiun

2019 r. 2018 r.

Texyur gannk
Jlanbunu BpeMeHH pasivku BBB Bpb3Ka C NpHU3HATA JaHbYHA 321 319
saryba (ITpun. 17)
Hanbubu Bpemennn pasiuku (TIpua. 17) 386 320
IIpuxon ot ganbk 707 639

JaHBKBT BbpXY GMHAHCOBMA pesyaTaT Ha J{py’KecTBOTO npeau obnaraHe ¢ JaHbLM Ce pa3ivyaBa OT
TEOpETHIHATA CyMa, KOATO OM Ce NOJy4UIa PH NPHIIAraHETO Ha MPUIICKHUMATA JAHbYHA CTaBKa, KaKTO
crenBa:

2019 r. 2018 r.
3ary6a npeay gaHbLU (9,553) (7,141)
Hkonomus oT nanbk npu janbuna craska 10% (2018 r.: 10%) 955 714
YBenuuenne Ha YUHAHCOBUS PE3YIITAT 32 JAHBUHHM LN (1,183) (932)
Hawmanenue Ha QunaHcoBus pesynTar 3a naHbuHM Hesw 549 537
Texyw npuxon ot pawbum BLPXY HOXOA 321 319
Br3HukBane u o6paTHoO npostenenye Ha BpemeHHM Pa3IMKH OT
NPEAXOHU NEePHOIN 386 179
Hanbuen nacuB OT npeouenka Ha AKTMBM OTYETEH B 3ary6a
(IMpun. 17) - 141
Ilpuxox or ganbk 707 639

HeTHa croiinoct HAa AaKTHBHTE HA aKIMA H 3aryﬁa Ha aKIHA

Hernara croiiHocT Ha akTmBuTe Ha akuMg e M3uMClIeHa 4pe3 Pasfie/IAHETO Ha HETHUTE aKTHBH,
BIJIIOYCHU B MHMBUAlyalIHUs GanaHc, Ha 6pos akumK B oGpbLICHHE KbM Kpas Ha roMHATA.

2019 r. 2018 r.
HeTHu akTHBHY, npunucBaHy Ha aKLIMOHEpHUTE 97,698 106,476
Bpoii Ha akuuuTe B kpas Ha roauHara 5,417 5,417
Hertna croiinocT Ha aKTHBHTe HA aKIHUS (JieBa Ha akumunA) 18.04 19.66

Ocnosna 3azyba na axyus
OcHoBHata 3ary6a Ha akuMs ce M34KC/IABA, KaTo ce pa3zenu HetHarta 3ary6a, ChbOTHOCHMAa KbM
AKLHMOHEpHTE, Ha CPENIHO MpETerieHns 6poii Ha OGMKHOBEHHTE aKUMK B OOPBIIEHHE [Pe3 FOMHATA.

2019 r. 2018 r.
Hetna 3ary6a (8,846) (6,502)
Cpenno niperernen 6poit Ha akuunTe 5,417 5,417
OcHoBHa 3ary0a Ha akumus (1eBa Ha aKuun) (1.63) (1.20)

3azyba na akyus ¢ namanena cmoiinocm

3a uenuTe Ha U3YMCIEHHETO Ha 3ary6a Ha aKLUMS ¢ HaMaJlcHa CTOMHOCT, CPeIHO NpeTerNieHUT Gpoii Ha
M3/1a/IeHHTe OOMKHOBEHH aKIMM € KOPUIMpaH ¢ BCHYKH KHIXa, MOTEHUUANIHO KOHBEPTUPYEMH B
OOMKHOBEHH aKLMK. 3arybuTe ¢ HamMasieHa CTOMHOCT ca PaBHM Ha OCHOBHUTE 3ary0Ou Ha akuuMs, Thi KaTo
Hpy>keCTBOTO He pasmonara ¢ MHCTPYMEHTH, KOUTO GHXa MOIIIR Jla C€ KOHBEPTHPAT B aKLIMH.

51



26

TOILIMBO AJ

ITPWIOXEHUS KbM I'OJUIIHUAS UHAUBUAYAJEH ®PUHAHCOB OTYET
(ITIPOXBJKEHUE)

31 JEKEMBPH 2019 r.

(BBB BCHUKM HPHIIOKEHHS CYMHTE Ca MOCOYEHH B XML, J1eBa, aKO He € YNIOMEHATO 1pyro)

TloeTrn anraxxumenTn

IHoernre aHraxumeHTH MO KOrOBOPH 3a IM3MHT Ha JIpy>eCcTBOTO ce OTHACAT 1O IOTOBOPH 3a HaeM Ha
aBTOMOOMIIN U crpaju.

Jpy>KecTBOTO HaeMa TPaHCTIOPTHU CPeaCcTBa U UMOTH. C H3KNIOYEHHE Ha KPaTKOCPOYHUTE JIOTOBOPU
34 JIN3UHT U JIM3UHTa Ha aKTHBU C HUCKA CTOMHOCT, BCEKH JIM3MHT ce OTpa3siBa B MHAMBUIYaJIHHS
CHETOBOJIeH OalaHC KaTo aKTHB C MPAaBO HA MON3BAHE U 3AMbIDKCHHE 110 JUIMHL IMpomennusuTe
JMSHHTOBH TUIAIIAHAS, KOWTO HE 3aBUCAT OT MHIEKC WM TNPOMEHIMBH NpolLeHTH (Hanpumep,
JIM3HHIOBH NJalllaHys, 6asMpaHu Ha NPOLEHT OT mpofaxGuTe Ha Jlpy*ecTBOTO) ce U3KIIOYBAT OT
ITbPBOHAYATHOTO OLEHABAHE HA NTACHBA U aKTHRA 110 JIM3UHTA. JIPy>KECTBOTO K1acupuuMpa akTHBHUTE
€ C NIpaBo Ha NOJI3BAHE 110 NOC/IEAOBATENEH HAYMH B CBOMTE HMOTH, MALIMHY 1 ChOPBKEHUS (BHKTE
NosicCHeHue 5).

Bceeku nusunr OOHMKHOBEHO Hajlara orpaHM4€HUe, e aKTUBUTE C INpaBO Ha MOJ3BaHe MOrar Ja 6’bIl,aT
H3NOJI3BAHU CaMO OT ,pr)KCCTBOTO. Hskon nunsuuroeu AOroBOPU CBAbPIKAT OMUMS 3a AUPEKTHA
NOKyINKa HAa OCHOBHUA aKTMB IO JIMBWHIra B Kpass Ha Cpoka Ha HAOroBopa WIM 3a yAbJDKaBaHE Ha
JIM3UHIOBHUS NOTOBOP 3a CieaBall] CpPOK. 3a6paHeHo € Ha I[py)KCCTBOTO Ja npoJaBa HAa€TUTE aKTUBU
kato ofesneueHue. CwriacHo AOroBOpa 3a JIM3UHT Ha HaeTuTe dKTHBH, I[py)KCCTBOTO TpHGBa JAa
NnoaabpIKa HACTUTE aKTHBH B ,)_106])0 CbCTOsSIHUE U 1A '1 BbpPHE B IMbPBOHAYAJIHOTO UM ChCTOSHUE caen
HU3THYaHE Ha JIM3UHIOBMUS AOroBOp. IIpy)KGCTBOTO € JUITBXXHO Ja 3arJiaina TakCcHh 3a MOAAPBIKKA B
CbOTBETCTBUE C AOrOBOPHUTE 3a JIM3UHT.

BwaewunTe MUHMMaTHK TM3NHrOBY Mamanus kbm 3 1 aexkemspu 2019 r. ca kakTo cneqBa:

I[’bJ'DKHMPI MHHHMAJIHH JIH3HHTOBH JIANIAHUA

Ho 1 2-5 O06wo
roJiuHa rOJIMHU
31 nexemBpu 2019 r.
Jlu3vHroBM nnamanms 2,425 1,875 4,300
DHHAHCOBH pasxoau (139) (145) (284)
Herna Hactosua croitnoct 2,286 1,730 4,016
Jo1 oT 1-2 2-5 O6uio
roJinHa rOAMHU TOJIUHN
31 nekemBpu 2018 .
JIn3nuHroBy miawanus 1,065 953 1,242 3,260
@®HHAHCOBH pa3sxoau (136) (69) (67) (272)
Hertna HacTosama croiinocT 929 884 1,175 2,988

JIu3uHroBu NjalmaHus, KOUTO HE ce IIpU3HABAT KaToO NnacHUB

I[py)KeCTBOTO c u36pa.no Aa HE IMpU3HaBa 3aJb/DKEHUE 110 JH3WHIOBH AOrOBOpH, aKo Te ca
KpaTKOCpOYHHU (J]HSI/IHFI/I C OYaKBaH CpoOK OT 12 Mecena Ui HO-MaJ'[KO) HJIK aKO T€ 32 HA€M HAa aKTUBU
C HHCKa CTOMHOCT. HJ’[aU.laHPIH HallpaBE€HM 110 T€3HW JIU3HUHIOBU AOrOBOPHU CE€ NPHU3HABAT KaTo pasxon no
JINHEHHNA metoa. B AOIIBJIHCHUE, HIKOU NPpOMCHJIMBU JIM3MHIOBU IJIAINAHUS HE MOTAT aa 6’LﬂaT
NNPU3HABAHMW KATO JIM3UHTOBH NACHBH U Ce MNPHU3HABAT KaTO pa3XoJ B MOMEHTA Ha BB3HHKBAHETO UM.
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TOIIIMBO AL

ITPUJIOXKEHUSI KbM I'OAUIITHUS HHIAUBUIYAJIEH ®PUHAHCOB OTYET
(ITPOABJI)KEHUE)
31 TEKEMBPH 2019 r.

(BBB BCHUKH IIPHIIOKEHUS CYMHTE ca IOCOYEHH B XML, JIeBa, aKO He € YIIOMEHATO PYro)

26 IoeTn anraxumenTu (npoabKeHNE)

Pa3xozmTe 322019 T'., CBbp3aHM C IUTALIaHUA, KOUTO HE Ca BKJIIOUYECHH B OLICHKaTa Ha 3abJUKCHUSITA IO
JIU3UHI'OBH AOroBOpH, Ca KaKTo CJieaBa;

2019 r.

Kpatkocpounn nusunrosn aorosopu 110
JIM3MHr Ha aKTHBH C HUCKA CTOWHOCT 14
124

Kbm 31 nexemepu 2019 r. JIpyxecTBoTo e 1moeo aHrakHMeHT 32 MJIAIAHUSA 110 KPaTKOCPOYHH
JTH3HHrOBH 1OTOBOPH M 00LUATA CyMa Ha TIOETHTE 3a/IbJDKEHHS KbM TasM 1ata e 110 xui. nB.,

Cnenxn cbe cBbp3aHy JIHIA

U3Bbpmenn ca cieannTe caeiku che CBBP3aHH JIMIA:

(a) Caenkn ¢ [IpyxecTBoTO - Maiika — Cunepron Xoaaunr AJ]

i) IIponax6a na crokn u ycayru 2019 r. 2018 r.

Cunepron Xonaunr AJ] 37 36

37 36

ii) llokynka Ha cToku u yeayrn 2019 r. 2018 .

Cunepron Xonaunr AJ[ 120 120
120 120

Pazxon 3a nuxeu no 3aem or Cunepron Xonauur ALl 704 533
704 533
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TOIIJIABO AJ{

MMPUIOXKEHUSA KbM F'OUIITHUAS NHANBUAYAJIEH ®UHAHCOB OTYET

(IIPOABJI)KEHUE)
31 TEKEMBPH 2019 r.

(BBB BCHYKH IIPHIIOKEHUS CYMHTE Ca MOCOYEHH B XHIL. 1eBa, aKO HE € YNIOMEHATO Jpyro)

Cneaxu cbe cBbp3ann Auna (mpoabiKeHue)

(a) Caenxn ¢ {pyxecTBoTO - Majika — Cunepron Xonaunr AJl (npoab/pKenue)

iii) Bzemanus ot cBbp3ann Jnua

Cunepron Xongunr AJ]

iv) 3agbakenns Kbm cBbLp3aHu AHNA
Cunepron Xomaunr AJ]

Anirocpoyen 3aem
Cunepron Xonausr AJl (rnaBHuLa)
Cunepron Xonguur AJl (1uxaa)

3aem or Cunepron Xomnaunr AJ[
B navanoro Ha ronuHara
IMomy4enu 3aemu

IInaTenn 3aemu

Hauucnenu nuxen

Hznnareun nuxsn

B xpas Ha rogunara

31.12.2019r. 31.12.2018 .
1 2

1 2

31.12.2019r. 31.12.2018r.

B 12
s 12
22,867 19,004
- 50
22,867 19,054
2019 r. 2018r.
19,054 6,561
13,678 26,412
(9,816) (13,968)
704 533
(753) (484)
22,867 19,054

Ilpes 2019 r. JlpyxecTBoTO € nmonseango 3aeM OT Cunepron Xonguur AJI mpu bukcupan nuxBseH
npoueHT 3,0% (31.12.2018 r.: 3,0%). 3aemMbT He € 06e3neueH u Kbm Kkpas Ha 2019 r. 1 2018 r. cpokbT

Ha 3aema e 10 31.12.2024 r.
(0) Cnenkn ¢ acounnpano npeanpusitue
i) Ilokynka Ha cTOKM H ycJayrn
TOO "PAMA Tlerponeym", Kasaxcran
[puxoaum ot iuxeu no 3aem Ha TOO "PAMA Ilerponeym",
Kazaxcran
ii) Bzemanus ot cBLp3ann HNA
TOO "PAMA Iletponeym", Kazaxcran
Obe3LeHKa Ha B3eMaHe
iii) 3aem npexocrasen na TOO "PAMA Ilerponeym",
Kazaxcran

IIpenocrasen 3aem
O6e3LieHKa Ha B3eMaHe

2019 r. 2018 r.
31 61

31 61

- 31

- 31

31.12.2019r. 31.12.2018r.

. 27
- (27)

31.12.2019r.  31.12.2018 .

- 948

- (948)
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TOILJIABO AJ{
MPUJIOKEHNS KbM I'OJUITHAS HHIUBUIY AJTEH ®MHAHCOB OTYET
(ITPOJIHJDKEHME)

31 JIEKEMBPH 2019 r.

(BBB BCHYKM NPUJIOKEHHS CyMHTE ca NIOCOYEHH B XHJl. JIeBa, ako He € YIIOMEHATO JIPYTo)
Caesiku cbe cBbp3anu JNa (NPOAbIKeHHE)
(6) Caenxn ¢ aconnupano apyxecTBo (Ipoab/Kenue)
iii) 3aem npexoctasen na TOO "PAMA Ierpoaeym", Kazaxcran (mpoabikenne)

3aem na TOO "PAMA Ilerposeym", Kazaxcran 2019r.

B Hayanorto Ha rogunara 2
IInaren 3aem -
Ilpenocraren 3aem -
Hauucnenu nuxsu =
Hznnatenu nuxsu =
BanyTHo-kypcoBu pasznuku <
O6e3LeHKa Ha B3eMaHe -

2018 r.
815
(87)
174

31
)
46
(975)

B kpas Ha ronnHara g

Ipe3 2013 r. [Ipy>xecTBOTO € mpeaocrasuio 3aem na TOO "PAMA [letponeym", Kasaxcrau 3a cpok
ot 5,5 rogunu. Ipes 2019 r. e npunaran auxsen npouent 3-meceuer JIMBOP +1%. KoM 31.12.2018

I. KpenuTa e o0e3LeHeN.

iv) 3aabKeHHSI KBM CBLP3aHH AHOA 31.12.2019r. 31.12.2018r.

TOO "PAMA Ilerponeym", Kazaxcran -

11

- 11

(8) Cesikn ¢ Apyru cBbp3aHm JIMIA (KOHTPOJIHMPAHH OT KOMIAHMATA —MaiiKa)
i) IIpoaax6a Ha npoxykuus, cToKu u YCJAYIrd H IPHXOAHN OT
JHXBH

2019 r. 2018 r.
IIpuxoam ot npoaax6a Ha cToxu, yeayru u UMC:
Cunepron INerponeym OO/ 31,565 43,362
Bu I'as Bwearapus EAJL 5,053 .
Tonnueo raz EOOJ{ 5,029 4,578
Buran raz EOO/] 392 529
Cunepron Tpancnopr EOOJ] 360 9
Ipemuep Inesen EOO]] 137 31
Herpomenl OO/] 70 1
Cunepron Enepmxu EOOJ] 22 2
ITersp Kapamunues AJ] 22 25
bankankepamuk AJ] 19 1
Pureiin Umxenepunr O0]] 15 -
Hpemuep T AT 1 1
Cunepron Xorenu AJ] 1 2

42,686 48,541
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TOILJIMBO AJl

IMPWIOKEHNSA KbM I'OAUITHUS THIUBUAY AJIEH ®UHAHCOB OTUET

(ITPOIBJIKEHME)
31 JEKEMBPH 2019 r.

(B’LB BCHYKH IPUITOKCHHA CYMHUTE Ca MIOCOUYEHH B XHJI. JICBa, aKO HE € YITOMEeHaTo I[pyl"O)

Caeskn cbe cBbp3ann aHuA (IPOIbIKEHHE)

(8) Cnenxu ¢ Apyru cBbp3aHHM JTHUA (KOHTPOJIHPAHH OT KOMIIAHHMSTA —MalKa) (Ipoab/kenne)

ii) oxynka Ha MPOAYKUMSA, CTOKM H YCaYTH

IMoxynka Ha cTokn, yeayrn u HMC :
Cunepron Ilerponeym OOJ]
bankankepamuk AJJ

[ersp Kapamunues AJl
Tonnueo raz EOOJT
Cunepron Tpancnopr EOOJ1
Cunepron Exepaxu EOOJ]
Bu I'az Bearapus EAJ]
IMpemuep Inesen EOOJ]
Jlaknipom A1

Pureiin Hmxenepunr OO]]
Ipemuep TIUT ALT

Ilerpomen 1 OO

iii) PasueTn kbM 31 nexeMBpH, MPOM3THYAILH OT ApoAaK0a/MOKyNnKa HA CTOKH/YCJIyrH

Bsemanus oT cBLp3aHu MUa
Bu I'a3 benrapus EAJT
Cuneprou Ilerponeym OO/]]
Tonnueo raz EOOQ
[Tpemnep ITnesen EOOJ
Cunepron Tpancnopt EOOJ]
Ietpomen 1 OO]]

Buran raz EOO/]

Puretin Unxenepunr EOOJ]
Ietsp Kapamunuer AJ]
Cunepron Enepmxu EOOJ]

3am,.1mcennﬂ KBbM CBBP3aHH JINLA

KpaTkocpounn 3aab/okenus
bankankepamuk AJl
Cnrepron enepmxun EOOJ]
Jlaknpom AJ]

Cunepron Ilerponeym OO]T
Ietvp Kapamunues AJT
Ilerpomen 1 OO

IIpemuep ITJT AJ

Ipemuep Inesen EOO/]
Cunepron Tpauncniopr EOO/]
Tomnmso raz EOO/]

Puretin Unxenepunr OO/

2019 . 2018 .
6,950 10,772
714 543
586 593
581 853
433 634
370 309
186 -
118 101

80 63

72 32

24 23

S 8
10,119 13,931
31.12.2019r. 31.12.2018r.
1,554 -
558 19,235
459 569
51 5

15 -

5 1

3 1

2 -

1 2

1 -
2,649 19,813
31.12.2019r. 31.12.2018r.
406 342
101 257

63 60

49 338

48 -

5 -

3 3

- 2

- 6

- 1

675 1,009
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TOIUVINBO AZL

INPUJIO’)KEHUSI KM I'OJAUUITHNASA HHAWBUAYAJIEH ®UHAHCOB OTUET

(TPOIBJI)KEHME)
31 IEKEMBPH 2019 r.

(B'bB BCHYKH NPHUITOIKEHHS CYMMUTE ca NMoCOYEHH B XHJI. JIeBa, aKko He e ynomMeHaro )lp)/l"O)

Cnenkn ebe cBbp3ann Juna (npoab/rkeHue)
3ab/IKeHHs MO JAM3HHT
3aBIKEHUS N0 JIM3MHT — MMHUMAJTHY JTU3HHIOBH TUIAlaHuUs 31.12.2019r.  31.12.2018r.
Cune cpok 10 1 roguna 108 -
Cse cpok o1 2 10 5 roquuu 502 -
610 -
Bonemn dunancosu pazxonu no (WHAHCOB JIM3UHT
Cxe cpok 10 1 roguna (15) -
Coe cpok ot 2 10 5 ronunu (23) -
(38) -
Hacrosimara croiiHocT Ha sapbmxenmsta no (GUHAHCOB JM3MHT €
KaKTO Clie/iBa;
Cne cpok 10 1 roguna 93 -
Cxe cpok or 2 10 5 romuHu 4719 -
1 /- L
JInsuur
2019 r. 2018 .
B Hauasnoto Ha ronunara "
Edexr ot npunarane sa MC®O 16 668
IInarenn rnasuuim no ausunrosw J10roBopu (82)
Inatenu nuxByM No NU3UHrOBM JlOroBopu (14)
B kpas Ha rogunara 572
(r) Bo3narpasxnaenne na PBLKOBOACTBOTO
2019 r. 2018 r.
Pasmep Ha Bp3Harpaxaenuero 207 178
Pasmep Ha ocuryposkute 17 15
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TOILIMBO AJ
IPUJIOXKEHUS KbM I'OTUIIHUS MHAABULY AJIEH ®UHAHCOB OTYET
(TPOJbKEHUE)

31 AEKEMBPH 2019 r.
(B’LB BCHYKU TMIPUIIOKECHUA CYMHUTE Ca NMOCOYECHHU B XHMJI. JICBA, aKO HE € ynomMeHaTto IIpyFO)

3a[l'l>.l'l)l(eﬂlflﬁ 3a 06e3meTemm NpH NeHCHOHHpaHe

3agboxenns B GastaHca: 2019 r. 2018 r.

Hoxonm npu neHcvonupane 551

IlBlfl)KeHlfleTO HA MPH3HATOTO B 6a/1aHca 3aAbJ/IKEHHE € KAKTO

cjieaBa 2019 r. 2018 r.
B Hauyanoto Ha rogunaTa 441

O6mo paszxoau BKIIOYEHH B MHAMBMYaJIHUS OTYET 3a nevanbara

Hny 3ary6ata ¥ Apyrus BceobXBaTeH N0X0N 110

B xpas Ha rogunara 551

PrkoBozCTBOTO Ha JIpy:eCcTBOTO € Onpenenuio HACTOSLATA CTORHOCT Ha obeslereHusTa npu
TICHCHONHpaKe B pasMep Ha 551 xun. 18, (441 xun. ne. npe3 2018 r.) (npunoxenue 29). 3a Tasu ouenka
6s1Xa M3NON3BAHM CIEAHNTE NPETIONOKEHHS: ObeI0 yBeIMYeHNe Ha TPYNOBUTE Bb3HArpaxIeHus ¢
7% ¥ HMBO Ha IUCKOHTOB dakTop 3.8%.

OcHoBHHTE H3NO0/I3BAHH AKTIOEPCKH NPeanoJioKeHHs €a KAKTO CJIeABa 2019r. 2018 r.
JIMCKOHTOB nponeHT 3.8% 3.8%
Bbaewmn yBenuyenns Ha 3amiatu 7.0% 7.0%

I[p}/}l(eCTBOTO OTYHTa KPATKOCPOUYHH 3aAbJIKEHUS 110 KOMIICHCHpYEMH OTITYCKH, Bb3HUKHAIU nopaau
HCHU3MOJI3BaH TJIATEH I'OAULIEH OTIIYCK B ClIy4YaHTe, B KOUTO C€ OYakBa TOM Aa 6'I>LlaT MMOJ3BaH B
pamkuTe Ha 12 MceCela CJiea narata Ha OTUETHUS nepuona, mnpes KOHUTO HaeTute JIMLa ca noJOXHJIu
TpyAa, CBBbp3aH ¢ TE3U OTITYCKH. KpaTKOCquHI/]Te 3aabJDKCHUSA KbM nepcoHaia BKIOYBAT 3ar1aTyu U
COLMAJIHU OCHUTYPOBKH.

CeriacHo usuckBanusaTa Ha Konekca Ha TPyAa NpH NpeKpaTIBaHe Ha TPYJOBOTO NPABOOTHOLICHHE,
CJIe]1 KaTo CIIY>KUTEJIAT € NPUAOOHII IPaBo Ha NEeHCHs 3a OCHT'YPHTENIEH CTaX U Bb3pacT, JpyKecTBOTO
€ 3albJDKCHO 112 MY M3M1aTH 00€3IIETEHNE B pasMep /10 LIECT OpyTHH paGoTHH 3aniaTy. HpyxectBoTo
€ HAYHUCIWIO NpaBHO 3a[bIDKEHME 3a M3MNAlAHE HA OGE3lIETEHHS Ha HAeTHTe JMua npu
NEHCHOHHPaHEe B CHOTBETCTBHE C M3MCKBaHMATa Ha MCC 19 »2l0X0U Ha nHaetu nuua” Ha 6as3a Ha
NIPOTHO3HPAHHK TIALLAHKS 3a CNE/IBALUTE MET IOJUHH, AUCKOHTHPAHU KbM HACTOSIIUS MOMEHT C
ABJIFOCPOYEH JIUXBEH NPOLIEHT 3,8.

le}I)KeCTBOTO HE © pa3pa60TBano H HE npujara IuiaHoBe 3a Bb3HArpa>kaeHusd Ha CIIYXKUTECJINTE Clieq
HalmyCKaHe.

KpaTlcocpqunTe J0XOIH Ha CIY>KHTEUTE, BKIIIOYUTETHO U noJlaraeMM1re ce OTIIYCKH, Ca BKJIFOYEHH
B TCKYLIUTE MMACUBH 110 HCINCKOHTHpaHa CTOﬁHOCT, KOATO I[py)KeCTBOTO OYaKBa [a MU3IUIaTH.
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30.

31.

TOILIMBO AJ{

IMPAJIOXKEHUS KBM I'OJUILTHUSA MHAUBUJIYAJEH ®PUHAHCOB OTYET

(IIPOTbJIKEHUE)
31 IEKEMBPH 2019 r.

(B’bB BCHYKN MPHIIOXKEHUS CYMUTE Ca NIOCOYEHU B XHII. JICBA, aKO HE € YIIOMEHATO ,leyl"O)

PaBHenne na 3a0b/DKCHHATA, NPpOM3THYALIIH OT QmHchonaTa AeifHOCT

IIpomennre B 3axbmKeHusTa Ha JIpyKecTBOTO, I
K1acMHLUMPaHH, KAKTO CJIEABA;

1 anyapu 2019 r.
Iapuynu noToun:
Inamanus
NMocrbnnenns
Henapuunu npomenn:
Hauncneun nuxsn
Hosu nn3unrosu norosopu
Bb3HuKBaHe Ha 3anbBIDKEHUs
no 3uHr cbriaacHo MC®O 16
31 pexemBpu 2019 1.

1 ssmyapu 2018 r.
IMapuynun notonu:
IMnamanus
MocTtennenns
Henmapuynu npomenn:
Hosu nusnnroeu gorosopu
Hauncnenu nmuxsu
31 aexemBpu 2018 r.

Besnannunn caenxn

pPOHU3THYaIlU OT (bm—xax—rcosa HeﬁHOCT, Morar pa 6’bIlaT

Abarocpounu Kpatkocpounn  3agb.kenus no O6uo
3aemMu 3aemMu JIN3HHIOBH
J0roBopH

19,054 29,940 2,988 51,982

(10,569) (106,174) (1,476) (118,219)

13,678 87,751 . 101,429

704 510 192 1,406

- - 34 34

—  __F —E = 2278 2,278

22,867 12,027 4,016 38,910

Abarocpounu Kpatkocpounn  3agbixenus mo O6wmo
3a€MH 3aeMH ¢unrancos
JIM3HHT

6,561 34,303 3244 44,108

(14,452) (95,292) (799) (110,543)

26,412 89,950 - 116,362

- - 474 474

533 979 69 1,581

19,054 29,940 2,988 51,982

Hpe3 NpEeaCcTaBEHUTE OTYETHH nepuoiun I[py)l(eCTBOTO € OCBLICCTBHJIO CIEOHUTE HHBCCTULIMOHHU U
Q)HHaHCOBI/l CICJIKM, TIPU KOUTO HE Ca U3NOJ3BAHHU Nnapn HIU NAapuYHH €KBUBAJIEHTH U KOMTO HE Ca
OTpa3€HU B OTYETA 3a NapUYHHUTE NMOTOIU:

* JlpyecTBOTO € MpHO6KIIO HETEKYLIH AKTHEH TI0 OFOBO
AB. (2018 r: 474 xun. 18.).

PH 32 JIM3MHT B pa3mep Ha 2,312 xuj.
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32.

TOILIMBO AJ{
TIPUJIOJKEHUS KbM I'OTUIIHWS] MHIABUIY AJTEH ®UHAHCOB OTYET
(ITPOIbDKEHMUE)

31 AEKEMBPH 2019 1.

(B'I)B BCHYKH NPUI0XKEeHUA CYMHTE Ca NOCOYECHH B XMJI. JICBa, aKO HE € yinnoMeHarto LlpyFO)

Ycnosuu 3agbmkenns

I[aH’quOTO 3aKOHOATEJICTBO € OOEKT Ha pa3Hoo6pa3H14 HHTEpPIIpEeTaLud U IIPOMEHH, KOUTO YECTO
MOrart na Bb3HMKHAT. I/IHTepnpeTaanTe Ha PBKOBOACTBOTO HA TOBA 3aKOHOJATEJICTBO TNpunaraHo 3a
TpPaH3aKUMUUTE UACHHOCTTA Ha I[py)KeCTBOTO MOX€E na 6’[:}16 NPEAN3BHKAHN OT CbOTBETHUTE OpraHu.

HaHbuHMTE BACTH MOTAT Jia Npeanpuemar TNIO-PELIMTENIEH NMOAXON B HHTEPIPETALMATA HA 3aKOHA U
AQHBYHHUTE NPOBEPKH. B xoMOuhauws ¢ BeposTHOTO yBenuuapane Ha YCUIIUATA 110 ChOUpaeMocT B
OTrOBOp Ha HATHCKA 32 OIOJKETHM LIENH, 10-rope CHIOMEHATOTO MOXe 1a AOBENlE 10 yBeIM4YaBaHe
"€CTOTaTa Ha NIPOBEPKH OT CTPaHa Ha JIAHBYHHUTE BJACTH. B YaCTHOCT, BL3MOXHO € HSIKOH CHENKU H
AEHHOCTH Na O6BJAT NPOBEPEHH, KOUTO He ¢a GHTH NpOBEPABAHH B MUHANOTO. B pesynrtar Ha ToBa,
SHaYMTEIHA CyMa IOTTBIHUTEIIHU IaHbLIM, IJI00U M JIMXBU MOTAT Ja Bb3HHKHAT.

®duckanuure nepuoan ocrapar OTBOPEHH 3a IIPOBEPKA OT BJIACTUTE BLB BPpBb3Ka C JAaHBLLMUTE 34 MET
KaJICHAAPHH I'OIMHU CYHTAHO OT | AHYapH OT rogMHaTa, B KOATO € OTPa3s€HO JaHBYHO BB3CTaHOBSBAHE.
HpH OnpeneneHy obcTosTeNCTRa MPOBEpPKUTE Morar jia obxeanar No-ABTBI' NEPHOA.

PT;KOBO).]CTBOTO Ha I{py)KCCTBOTO HAMa I/IH(i)OpMaI.II/ISI 34 HUKaKBHU 06CTO}1TCHCTBa, KOUTO Morar na
AOBeAAT A0 JaHBYHH 3aABJDKEHHS ChC ChIIECTBCHH CYMU.

HpyKecTBoTO Nnon3Ba KpeAMTHH AUHUKM OT PaiigaiizenGank 3a usnapane Ha 6anKoBH rapaHilH KbM

AreHuns MUTHHIM KbM TpeTy nnua. O6musT pasMep Ha YCNOBHH 3ajibilkeHus kuM 31.12.2019 1. ¢
4,540 xun. ns. (2018 r.: 3,521 xun. JIB.).
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33.

34.

TOILIABO AJ[
NPHJIOKEHUSI KbM I'OJULIHWS HHIAUBHALY AJTEH ®PHHAHCOB OTUET
(ITPOABJKEHNE)

31 JIEKEMBPH 2019 r.

(B’I)B BCHYKH NPUIIOKCHUA CYMHTE Ca MMIOCOYEHH B XHJ]. JICBA, aKO HE € YIOoMeHaTo I[pyl"O)

CnOnTHS cieq Kpasi Ha OTYeTHHS nepuoj

Ha 06.03.2020 r. ,, Tonnuso™ AJl e noanucao aHeke KbM Horosop 3a pesoneupaiy 6aHkos kpeauT 3a
M3/1aBaHy Ha GAHKOBM rapaHUMM ¥ akpeanTHBH C Paiiaiizen6ank YAbIKABaHE HA CPOKA HA KPEJIMTa
no 30.10.2022 r.

Ha 25.03.2020 r. ,,Tonimpo“ AJ[ e NOAmMcano aHekc Kbm Hlorosop 3a GaHKOB KpeamT che
Excnpecbank AJ] no 31.03.2021 r.

Ha 19.02.2020 r. cpoksT Ha kpeauta ¢ OBB Alle yavmxen 1o 20.08.2020 r. u B npowec Ha JlIoroBapsiHe
3a yAbIDKaBaHe Ha CpOKa Ha KpeAUTa ¢ eaHa roauta. Hama npomsHa B octanaimTe YCOBHS.

B Hauanoro ma 2020 r., nopaau pasnpocTpaHeHHeTo Ha HOB kopoHasupyc (Covid-19) B cerosen
Maillal, ce nosBMXa 3aTpy/iHeHus B GU3HECA M MKOHOMMYECKATA JCHHOCT Ha peanua npeanpusTHs U
1e vKoHoMHM4ecku oTpaciu. Ha 11.03.2020 r. Cserosnara supasna opranusauus obsBM u
HAJIMYHETO Ha naHaemus ot kopoHasupyc (Covid-19). Ha 13.03.2020 r. OBArapcKOTO NPaBUTENCTBO
O0ABHM M3BBHPE/IHO NONOKEHUE 32 NEPHOJ OT eIMH Mecell, B MOCAEACTBUE YAB/DKEHO C OLIE eAWH
MECCLl 1 BBBE/IC penula PECTPUKTHBHH U 3alUMTHU MEPKH 3a GM3Heca M Xopara. IMporuozure 3a
OYaKBAHO pasBUTHE Ha CeKTOP ,,UHPOPMALIMOHHN ¥ KOMYHUKALIMOHHY TEXHONOTUH npe3 2020 r. u
ObeluTe roNuHK, ca (yHKIHMS Ha PasBHTHETO Ha 3/ipaBHaTa KpM3a W NPEJN3BHKAHUAT OT Hes
HKOHOMHYECKH 3aCTOH.

PrkoBozcTBOTO € npeanpueno Mepky 3a nogoGpssane Ha epeKTHBHOCTTA Ha paGOTHUS Npolec, npu
CTasBaHe HA NPEAIMCAHHATA Ha 3[paBHUTE OpraH, (OKYCHpailku ce BbPXY LIE/Ta 3a 3ama3BaHe Ha
NepcoHaa, KOeTo OM My NOACHTY MO 106pa MO3UIMS Ha Masapa NpH Bb3CTAaHOBABAHETO HA HOPMAJIHA
MKOHOMHUYECKa NeHHOCT. ['oauiamuaT GlomkeT e npepasriesan ¥ AeTaiinHo aHaJIM3UpaH KaTo 3a
OTpaHn4aBaHe NMoC/IeMUKMTE OT BIIHSHUETO HA KOPOHABUPYCA M NOMbPIKAHE HA CTAGHIHHU ¢dyHaHCOBU
T10Ka3aTe/H, Ce NPEBIKIAT U MEPKH 32 ONITUMHU3ALIMS HA PA3XOMHTE.

Twif KaTo CHTyalMsTa W IpeANpPHETHTE MePKH OT ABPHKABHUTE BIACTH Ca UBKITIOYUTETHO JUHAMHYHH,
PBKOBOJICTBOTO Ha JIpyKECTBOTO He € B CLCTOAHME /1a OLEHH TOUHMTE KONMYECTBEHH napameTrpu Ha
BIMAHHETO HAa KOPOHABHPYC MaHAEMHSATA BLPXY GbACLIOTO (DHHAHCOBO CHCTOSHHE H pesynrarute ot
AeiiHocTTa My. PBKOBOACTBOTO € HANpPaBMIO aHamM3 Ha NOTEHUHAHUA €(eKT OT KpH3aTa M e
MSBBPUIWIO OLCHKA HA PUCKOBETE, CBbP3aHH ¢ Hest. [1py ananusa Ha GpuHaHCOBHTE prCKOBE, CBBP3aHU
C IpOMsHa Ha Gu3Hec cpepiata ca pa3pabGoTeHH U pasriieaHy pasIHuHu CLEHApHH C pa3IM4Ha CTETeH
Ha BEPOATHOCT 3a TAXHOTO NposBieHne. Hal-HeraTHBHHAT cLienapuii, oLeHeH KaTo Mako BEPOSATEH
OT PbKOBOACTBOTO, OM MOI'bJ Ja [0BeAe A0 MOTEHLMANHO HaMaNsBaHe Ha o6ema Ha AeHHOCTTa M
NPUXOANTE OT MpoAXKOH Ha MpoaykTu U ycayrn. ToBa OT cBos cTpana 6M MOTJIO aa J0Bezie 110
NpOMsHa B 6a1aHCOBUTE CTOMHOCTH HA AKTMBHTE H HUHAHCOBHS pe3yJTaT Ha Apy>KeCTBOTO, KOMTO B
WHMBUNYaTHUs (GHHAHCOB OTYET Ca ONpEAENEHH NpH HM3BBLPLIBAHETO HA peauua MnpeueHKH u
AOMYCKaHUA OT CTpaHa Ha PBKOBOJCTBOTO H OTYUTAHE Ha Hali-HaAEKAHATA HATTUYHA UHOOPMALIUA KbM
JlaTata Ha NPUOTU3UTENTHUTE OLIGHKH.

He ca Bb3nnknanu kopurupamy cLOMTHS WM Apyrd 3HAYMTETHU HEKOPUrHpallk CHOUTHS MEeXLy
Aatata Ha (PMHAHCOBHSI OTYET M JATATA HA OTOPH3MPAHETO MY 3a M3JlaBaHe.

OnoGpenne na HHAMBHIYATHHS (PHHAHCOB OTHET

WHpusuayanuust ¢unancoB order kbm 31 AekemBpd 2019 r. (BKIIOYNTENHO cpaBHMTeNHaTa
HHbOpMaLMs) e yTBbp/EH 3a u3aBane or ChBeTa Ha Anpexropute Ha 31 mapt 2020 r.
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