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Ao axyuonepume na ,,Tonaueo” AJ

Hue u3Bbpmmmxme ogur Ha HEKOHCOMUAUpaHus punancos oTyer Ha , TorwHBO“ AJ]
(,AdpyxecTBoTO), CHIBpAKALL HEKOHCOTUAUPAHKA CIETOBOAEH 6amaHC KbM 31 JEKEMBDH 2016 T. U
HEKOHCOJIMIUPaHUA OTUET 33 BCeOOXBATHHA JOXOJ, HEKOHCOIMJUPAaHKA OTYET 34 MPOMEHHTE B
cOOCTBEHHA KaIUTAa U HEKOHCOJIMANPAHUSA OTUET 32 IAPUIHUTE [IOTOIH 33 FOAHHATA, 3aBHPIIBALIA
Ha Ta3" 1aTa, KAKTO U NOACHUTETHUTE IPHIOMKEHUA KbM HEKOHCOMHAUPaHusA GHUHAHCOB OTHET,
CHABPIKAINH ¥ 0606IIEHO OOBECTABAHE HA CHUIECTBEHHUTE CYETOBOJHHU IOJIHUTHKH.

ITo nanre MHeHMeE, IPHIOKEHUSIT HEKOHCOMH/IUPaH HHHAHCOB OTYET IPE/CTARA JOCTOBEPHO, BbB
BCHYKH CBINECTBEHH aCIEKTH, PHHAHCOBOTO CHCTOAHHE Ha JIPYIKECTBOTO KbM 31 JEeKEeMBPH 2016 I'. U
HEroBHUTe (PUHAHCOBH PE3YJITATH OT JIEHHOCTTA M IAPHIHHTE My MOTOLH 3a FOAMHATA, 3aBhPIIBAIA
Ha Tasu /aTa, B CbOTBETCTBHE ¢ MexayHapoqHHATe CTaHAAPTH 32 (PHHAHCOBO OTIHTAHE (MC®0),
npuery oT Epponefickus cpros (EC) u unTepnperanusaTa Ha EBponefickara Komucus Berpemen
11asap H yCIyTH, KAKTO € OHOBECTEHO B IPMJIOKEeHHe 1 A,

Hue H3BBPIMIMXME HAIINSA OUT B CHOTBETCTRHE C MexIyHapoAHHTE OOUTOPCKH cranaaptu (MOCQC).
Hammire OTTOBOPHOCTH CHIJIACHO TE3H CTaH/AAPTH Ca ONHCAHY JOI'bJIHUTEIHO B Pa3zAesa OT HaIlKs
Aoxan ,,OTTOBOPHOCTH Ha OJUTOPA 32 OMUTA Ha HEKOHCOMHAMPAaHUA PUHAHCOB OTUeT,

Hue canrame, 1€ ONUTOPCKHTE /I0KA3ATEIICTBA, IOIYYEHH OT HAC, ca AOCTATHYHHA U YMECTHH, 33 Jia
ocurypAT 0aza 3a HAIETO MHEHUe,

Heaasucumocm

Hue cMe HesaBucumu or JIpysecTBOTO B COTBETCTBHE ¢ ETHUHMS KoJeke Ha TpodeCHOHAIHATE
cueToBoAUTENH Ha ChBeTa 3a MEX/yHAPOJHYU CTAHAAPTH [0 €THKA 34 cuetosoguTenu (Kogekca Ha
CMCEC), 3aemHO ¢ €ETHYHHTE U3HCKBAHHSA HA 3aKOHA 32 He3aBHCHMHs pHHAHCOB ouT (BHDO),
IPHTOXHUMH IO OTHOIIEHHE HA HAIIHMA OUT HA HEKOHCOTHAHPAHHS ¢unancos otuer B Bbirapus,
KaTo HUe U3ITbIHNXME H HAIIKTE IPYTH €THYHH OTTOBOPHOCTH B ChOTBETCTBHE C H3HUCKBAHMATA Ha
3H®O u Koaekca na CMCEC.
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Registered with the Sofia City Court under company file number 13424/1997.
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Kimi0u0B1 oTOPCKY BBIPOCH €A Te3H BBIIPOCH, KOHTO CHIVIACHO HALIATA npodecnonasna
HpemeHKa ca OWin ¢ Hali-ro/1AMa 3HaYMMOCT IIPH OAMTA HA HEKOHCONUAMPaHUA GHHAHCOB OTUET 3a
TeKylns nepuoz. Tesn BbIpOcH ca pasIvIefjaHu KaTo YacT OT HAIUKSA OJIUT HA HEKOHCOJIHAVPaHUsA
(HHAHCOB OTUET KAaTO UsIO U GOPMHPAHETO HA HAIIETO MHEHHE OTHOCHO HEro, KaTo HHe He
HPEAOCTaBAME OT/IETTHO MHEHHE OTHOCHO T€3U BBIIPOCH.

Karwouos oguropckn Benpoc

Obe3yenra Ha co0efHU 83emanun

Buic npunosicenue 1 ,Pestome Ha deiinocrnima u
npuaazaxama cuemosodHa noaumuxa®,
npunodcerue 3 ,3HavumMu cuemosooHu
npubAUUMenHU OYeHKU U NpeyeHKu™ u
npunodceue 10 ,, Tepaoecku u dpyeu 8zemanus ™
KM HEKOHCOAUOUPAaHUA uHaHcos omyem 3a
doneaHumentu demaiinu.

KbM 31 gexemBpu 2016 roguna,
HEKOHCOHAUPAHUAT CUETOBOAECH OaTaHC Ha
JIpyKeCTBOTO BKIIOUBA ChAeOHU B3eMaHu ¢
OanaHCcOBa CTORHOCT 1,404 Xwi. k. Te3u B3eMaHus
BIJIIOYBAT KAKTO B3€MaHH, KOUTO Ca IPEXBLP/ICHA
KaTO CBIEOHH C LeJI Aa Ce IOMYYH H3IrbIHUTe/ICH
JIMCT, TaKa U CbAeOHU B3eMaHHA, KOUTO BEYe ¢ Ha
€Tall U3IIEIHEHHE.

ChaebHuTE B3eMaHUA ce TIPH3HABAT 10
aMODPTH3HMPaHa CTOMHOCT, KATO Ce U3I0A3Ba
MEeTOZbT Ha €(PeKTHBHHUA JIMXBEH MPOILIEHT,
HaMaJieHa ¢ IPOBU3HS 3a 06e3eHKa.

Hauncnasanero Ha oGesneHkaTa Ha ChIeOHUTE
B3eMaHHA H3UCKBA U3II0A3BAHETO HA 3HAYHN MU
CUETOBO/HH NPHOTH3UTEIHY OLICHKH U IIPEIIeHKH
Ha PBPKOBOJCTBOTO 110 OTHOMIEHKE HA OIEHKATA Ha
BB3CTAHOBHMATA CTOMHOCT.

IIpoBusuaTa 3a 06e31eHKa Ha ChAEOHATE
B3€MaHHA ce CYATA 3a KII0YOB OAUTOPCKH BLIIPOC,
nopaJiu pasMepa M HECHTYPHOCTTA B IPENEHKATA
Ha OYaKBAHHTE ObJEIH TaPHYHH [TOTOIIH.

Kax TO3M KJII0UOB O{UTOPCKH BBIIPOC
Geure agpecHpaH Ipu NPoOBEAEHHUA OT
Hac OUT

Hamure oguropekn nponeaypu sxtiousar
OIlEHKA Ha HHAWBHAyaIHa 6a3a Ha
BB3CTAHOBHMATA CTOMHOCT HA BCHYKH
CBhAeOHH B3€MAaHUA B HEKOHCOTHANPAHHS
CYeTOBO/IEH 6ataHe Ha J[py»KecTBOTO KbM
31 IeKeMBpH 2016.

Hue oneHnxMe KpUTHYHO BCHYKH
JOIyCKAHMA, H3MOJI3BAHH OT
PBKOBO/ICTBOTO NIPH ONpee/IHe Ha
OYaKBAHUTE G'bAEIIM IPOrHO3HH TaPHYHHA
TIOTOITH OT ChACOHNTE B3eMaHHA, KAKTO H
U3YHMCICHUETO Ha MPOBH3HATA 34
o0e3IleHKa, H3roTBeHA Ha 6a3a Ha Tesn
JOIYCKAHUA.

Karo pesysrrar o HammTe onutopekn
NIPONENYPH, HHE HAEHTH(DUIUPaXMe
JOITB/THATEIHA IPOBH3HA 32 06e31IeHKa,
KOATO OOCBAMXME ¢ PHKOBOJICTBOTO H
Onuthua Komuret Ha JIpy»xecTBoTo.
Hnenrtndunupanarta croffHOCT He
HaJBUNIAB2 HamIaTa 00IMIa MATEPHATHOCT
32 OINTa HA HEKOHCOIMANPAHUSA (PHHAHCOB
oT4eT Ha JIpy:KecTBOTO H CHOTBETHO He
OKa3Ba BIHAHHE BHPXY OFUTOPCKOTO HI
MHEHUE.
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PBKOBOZICTBOTO HOCH OTrOBOPHOCT 3a /ipyraTta uadopmanus. JIpyrata uHGOPMALIHA Ce CHCTOH OT
HEKOHCO/TM/IMPAHUA IOKIAZ 32 AEHHOCTTA U JIeK/IAPalis 33 KOPIIOPATUEHO yIIpaBJjieHHe, H3TOTBEHH
OT PBKOBO/ICTBOTO CBIMIACHO I1aBa ceaMa OT 3aKOHA 33 CUETOBO/ICTBOTO, HO He BKTIOUBA
HEKOHCONMHMAHPaHUs QUHAHCOB OTIET H HAIIUA OAHTOPCKH JOKJIAZ, BbPXY HET0, KOATO MOJIydHXMe
IIpeJiu JlaTaTa Ha HAIIW OQHTOPCKH JOKJIA.

Hamrero MHeHMe OTHOCHO HEKOHCOTHIHPAHHS (buHaHCOB OTYeT He 06xBama ApyraTa HHOPManHA
¥ HUE He H3pa3ABaMe KAKBATO U 1a ¢ HopMa Ha 3aKII0YeHHE 3 CHIYPHOCT OTHOCHO Hef, OCBEH aKO
HE € U3PHYIHO OCOYCHO B IOK/Iaa HU H /IO CTENEHTA, /IO KOATO € IOCOYEHO.

B®B BpB3Ka C HANIAA OJUT HAa HEKOHCOTHANPAHHS (uHaHCOB OTYET, HAIIATA OTTOBOPHOCT C€ CHCTOH
B TOBa /ia IPOTETEeM JIpyraTa HHGOPMAaIHA M 110 TO3H HAYMH /Jja IPENEHHM JaTH Ta3H Japyra
HHQOPMAIYA € B CHINECTBEHO HECHOTBETCTBHE C HEKOHCONMUANPAHAA PUHAHCOB OTYET HJIH C
HAIMTe IO3HAHKUA, IPUAOGHUTH 1O BpeMe Ha OZUTa, MU II0 APYT HAYHH CBhIbP3KA CHIMECTBEHO
HEHpaBUIHO AoKNaABane. B ciyyaii ue Ha Gasara Ha pa6oTaTa, KOATO CMe M3BHPIIHIHT BBDXY ApYyra
uH(OpManus, HHe JOCTUTHEM [0 3aKII0OYeHHE, U6 € HATHIe CBINECTBEHO HEMPABITHO JOKIAZIBAHE B
Ta3u Ipyra HHGOPMAIHA, OT HAC ce MBAUCKBA AA AOKJIA[BAME TO3H daxrt.

Hsamame xakso Aa TOKJIaABaMe B TOBA OTHOLIECHHE,

Honsanumennu 8BNPOoCU, KOUMO NoCcmaan 3a doxaadsaHe 3axonsm 3a
cuemogodcmaeomo u 3axorsm 3a ny6.autmomo npea.aazaue HA YeHHU KHDKa

B momrbiiHenne Ha HamuTE OTT'OBOPHOCTH M AOKJaZiBaHe cbIviacHO MOC, o oTHoIIIeHe Ha
HEKOHCOJTH/IHPAHHKA IOKIAJL 32 NEeHHOCTTA H IeK/IapalisTa 32 KOPIOPaTHBHO yIpaBJ/ieHHe, HHE ChINO
TaKa U3I'BTHAXME U [Ipolle/lypuTe, J00aBeHH KbM H3uCKkBaHATe 10 MOC, chIlacHo YKazaHHATA Ha
npodecHOHaIHATa OPraHU3ANMsA Ha JHILTOMHDAHHATE €KCIIEPT-CYETOBOUTE/IH B PETUCTPHPAHITE
oxutopu B bbiarapus — UHCTHTYT Ha AMIUIOMADAHHATe excnepr-cuetopoautesnn (MUJIEC), usnagenu
Ha 29.11.2016 I./yTBBPJCHH OT HeliHUA YIPABHTEJIEH ChBET Ha 29.11.2016 r. Te3u nponeaypu kacaar
IIPOEEPKH 34 HATHIUETO, KAKTO H NPOBEPKHU Ha (OPMaTa U ChAbPKAHUETO HA Ta3H Apyra
HH(OPMAIUA C eI 1a HU IIOAIIOMOTHAT BbB ¢dopmMEpaHe Ha CTAHOBHINA OTHOCHO TOBA JATH ApyraTa
UHGOPMALHA BKIIOYBA ONIOBECTIBAHUATA H MOKJIa/(BAHUATA, MpeaBUAeHA B [1aBa cemma ot BakoHa
3a CUETOBO/ICTBOTO U B 3aKOHa 32 MyO/IHYHOTO IIpeAsaTaHe Ha IeHHH KHAXA (W, 100H, a. 10 OT
SIIIIK BbE BpB3Ka € WI. 100H, a. 8, T. 3 u 4 ot IIIIIK), npuioxumu B Bbiarapus.

Cmanoeuwye 6v6 eps3ka c ua. 37, ar. 6 om 3axona 3a cuemoeodcmeomo
Ha 6asaTa Ha H3BBPIIEHATE IPOLEYPH, HALIETO CTAHOBHITIE e, ue:

a) NagopmanmaTa, BKIIOYEHA B HEKOHCOIUAUPAHMS HOKTIA 32 AeHHOCTTa 3a (PUHAHCOBATA TOIHHA,
32 KOATO € H3TOTBEH HEKOHCONMH/IMPAHMAT GHHAHCOB OTYET, CHOTBETCTBA Ha HEKOHCOJTHAHPAHUA
(HHAHCOEB OTYeT.

6) HeKOHCOIMOMPaHUAT JOKIAX 3a CHHOCTTA € H3TOTECH B CHOTBETCTBHE C H3UCKBAHMUATA Ha [1aBa
ceZiMa OT 3aKOHa 3a CUETOBOJCTBOTO H Ha WI. 100(H), aJI. 7 OT 3aKOHa 3a MyOJIMYHOTO Ipe/jlaraHe Ha
TIEHHHU KHMKA.

B) B jlexnapanuaTa 3a KOPIIOPaTUBHO yupapJieHHe 32 GHHAHCOBATA TOHHA, 32 KOSTO € H3TOTBEH
HEKOHCOMH/TNPAHMAT GHHAHCOB OTYET, € IPe/ICTABEHA H3HUCKBAHATA chritacHo Iiaga ceaMa oT
3aKOHA 33 CYETOBOZCTBOTO M WI. 100 (1), as1. 8 ot 3akoHa 3a My6AMIHOTO npejJlaraHe Ha NEHHHA
KHm>ka nHpOpManm:.
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Cmanosuwye 6se epos3ka ¢ wa. 100(1), aa. 10 6v6 8PB3KA CUA. 100 H, an. 8, m. 3 u 4 om
3axona 3a ny6auHOMO npedaazane Ha YeHHU KHUMCA

Ha 6a3a Ha H3BBPIIEHATE NPOUEYPH B HAa MPHAOGHTOTO IO3HABAHE H pasOupaHe Ha ieiiHOCTTa Ha
IPEANPUATHETO U CPEAATA, B KOATO TO pabOTH, 110 HAIlle MHEHUE, OMHCAHUETO HA OCHOBHHTE
XapaKTEPUCTHKY Ha CUCTEMHUTE 32 BBTPELIECH KOHTPOJI U YIIPABJIeHHE HA PUCKA HA IIPEAIPHATHETO
BbB BPB3KA C IpoNeca Ha YHHAHCOBO OTIATAHE, KATO eJIEMEHT OT ChbP:KAHHETO Ha JeK/IapaliiTa
33 KOPHOPATHBHO yIpaBIeHHe, X MHGOPMaIHATA 10 WI. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u"
oT lupextrea 2004/25/EO na EBponeiickua napnamenT i Ha ChBeTa oT 21 anpus 2004 ToAHHA
OTHOCHO HPEJJIOKEHUATA 32 MOITBIIAHE, He ChbPKAT CIyYaH HA ChINECTBEHO HEIPABHIIHO

JOKIaZiBaHe.

PBKOBO/ICTBOTO HOCH OTrOBOPHOCT 3a H3rOTBAHETO H IOCTOBEPHOTO IPECTABAHE HA TO3H
HEKOHCOJIMAUPaH (GUHAHCOB OTYET B cboTBeTeTBHE ¢ MCPO, mprertn ot EC 1 3a TakaBa cucTema 3a
BBTPEIIeH KOHTPOJI, KAKBaTO PBKOBO/ICTBOTO ONPEAE/A KaTO HEODXOAHMMA 34 OCHTypABaHe
HBrOTBAHETO Ha (PHHAHCOBH OTYETH, KOUTO He ChABPIKAT ChIECTBEHH HEPABIIHM OTYMTAHHA,
HE3aBMCHMO JaIH Ab/LKAIIH CE€ HA H3MaMa HIK IPeNIKa.

IIpu u3roTeaHe Ha HEKOHCOMHANPAHNA QHUHAHCOB OTYET PHKOBOACTBOTO HOCH OTT'OBOPHOCT 3a
OLICHABAaHE CIOCOGHOCTTA Ha J[PY»KeCTBOTO Zja IPOIBIIXKH Ja dyHKIIOHUPA KaTO JeHcTBamo
IpepUATHE, OTIOBECTABANKH, KOTaTO TOBA € IIPHIOKAMO, BHIIPOCH, CBBP3aHH ¢ IIPEATIOIOKEHHUETO
3a IeWCTBAIIO OPEANPUATHE ¥ U3MOJI3BAHKY CYeTOBOAHATA 6a3a Ha OCHOBATA HA IPEANOJI0XKEHUETO
3a meficTBAIO NPEANPUATHE, OCBEH aKO PhKOBOJICTBOTO HE Bb3HaMePABa J1a JINKBHANDPA
JIpy>kecTBOTO HJTH [ia IPeyCTAHOBH AEHHOCTTA My, HUIH aKO PBKOBOACTBOTO HA IIPAKTHKA HAMA JIpyra
aJITEPHATHBA, OCBEH /a HOCTHIH 110 TO3HM HAUMH,

JInnara, HaToBapeHH ¢ 06O YIIpaB/IeHHe, HOCAT OTTOBOPHOCT 3a OCHIIECTBABAHETO HA HaA30p HaZ
nponeca mo GUHAHCOBO OTUHTAHE Ha JIpy»KeCTBOTO.

Hammre nenu ca 1a mosrygsM pasyMHa CTelleH Ha CHTYPHOCT OTHOCHO TOBA TATH
HEKOHCOTU/IUPAHUAT GPHHAHCOB OTHET KaTO IAJIO He ChbPXKA CHINECTREHH HelIPABIIHA
OTYHTAHNUA, HE3ABUCHMO JaJIH AB/DKAINM Ce HA H3MaMa MM I'PEIIKa, H []a U31aeM OJHTOPCKH
JIOKJIaJI, KOMTO fa BKIIOYBA HANIETO OAUTOPCKO MHEHHeE. PasyMHaTa CTelleH Ha CHIYPHOCT € BHCOKA
CTElleH HA CHIYPHOCT, HO HE € TaDaHIIMA, Ue OJTUT, H3BbPIIEH B choTBeTcTBHE ¢ MOC, BHHATH I11e
Pa3KpHBA CBINECTEEHO HENPABIIHO OTYMTaHE, KOTATO TAKOBA CHIIECTBYRA. HellpaBH/IHE OTIHTAHKA
MOTaT /ia Bb3HUKHAT B PE3YJITAT HA H3MaMa WIH IPEIIKA H Ce CUHTAT 3a ChIIECTBEHH, aKO G MOIJIO
PasyMHO /1a Ce 09aKBa, e Te, CAMOCTOATEHO IIH KATO CHbBKYIIHOCT, GHXa MOIJIH A OKAMXAT
BIHAHME BBPXY HKOHOMUYECKHTE PellleHHs Ha HOTpeOuTeIMTe, B3EMaHHU Bb3 OCHOBA HA TO3H
HEKOHCOJIHAUPAH (PMHAHCOE OTYET.
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Kato wacr or ogura B cvotBetcTBHE ¢ MOC, HHE H3MON3BAMe npodecHoHAIHA IPENEHKA U
3anasBaMe NPOQECHOHATIEH CKENTHIA3BM II0 BpeMe Ha nesus onut. Hue ¢bmo Taxa:

* HAeHTH(UIMPAME U OLEHSBAME PHCKOBETE OT ChIECTBEHM HellPABI/IHY OTIHTAHHSA B
HEKOHCOTMAMPAHHA QUHAHCOB OTYET, HE3ABUCUMO [ b/IKAIH CE HA M3MAMA MIH [PelKa,
paspaboTBaMe H H3TBIHABAME OZUTOPCKYU IPONE/YPH B OTTOBOD HA TE3H PHCKOBe H ITOJTy4aBamMe
OMTOPCKHM ZI0KA3aTEJICTBA, KOUTO Aa €a ZOCTAThYHM M YMECTHH, 3a [ja OCUTYPAT 6a3a 3a HAIIETO
MHeHHe. PHCKBT /ja He 6b/ie Pa3KPHTO CHINECTBEHO HENPABIIHO OTYHUTAHE, KOETO € pesysTaT ot
H3MaMa, € I0-BHCOK, OTKOJIKOTO PHCKA OT ChILECTBEHO HENPABIUIHO OTYUTAHE, KOETO € Pe3y/ITaT
OT IPeMIKa, Thil KATO H3MaMaTa MO:Xe /ja BKII0YBA TAHHO COpasyMsBaHe, dbammudnumpane,
TIpeAHaMEPEHY IPOITYCKH, M3ABJICHHS 3a BbBEXAaHe HAa OAHUTOPA B 3a6Ty:KAeHHE, KAKTO H
npexeGpersane Win 3a06HKaIAHe HA BbTPENIHHA KOHTPOL.

* mosy4aBaMe pa3bupaHe 3a BHTPEMIHUA KOHTPOJI, HMAIL OTHOIMIECHHE KbM 0ZIMTAa, 32 JIa pa3paboTum
OZUTOPCKH IIPOLENYPH, KOHTO Ja €2 HOAXO/AINH MPH KOHKPETHHTE 0GCTOATENICTBA, HO HE C [eJl
13pa3ABaHe HA MHEHHE OTHOCHO eheKTHBHOCTTA Ha BBTPEIIHUA KOHTPOJ Ha JIPy»KecTBOTO.

¢ OIeHABaM€ YMECTHOCTTA Ha HU3II0JI3BAHHTE CICTOBOAHM IIOJIUTHKH H PA3YMHOCTTA Ha
CIETOBOJHHUTE HPH6JIH3I/ITEIIHI/I OLUEHKH U CBBP3aHHTE C TAX OIIOBECTABAHM A, HAIIpABEHH OT
PBKOBOACTBOTO.

¢ ZIOCTHraMe /10 3aK/II09€HHE OTHOCHO YMECTHOCTTA HA H3II0I3BAHE OT CTPAHA HA PBKOBOJACTBOTO HA
cueToBOAHATa 6a3a Ha OCHOBATA HA IPEAIOJIOMKEHHETO 32 AEHCTBAIIO IpeAnIpUATHE 1, Ha 6azaTa
Ha IOTyYeHHTe OMUTOPCKH JOKA3aTEJICTBA, OTHOCHO TOBA NAJIH € HAJIHIIE ChIIECTBEHA
HECHTYPHOCT, OTHACAINA C€ 0 CHbOUTHA WM YCJIOBHSA, KOUTO OMXa MOTJIH /14 MOPOASAT 3HAYUTETHA
CbMHEHHA OTHOCHO ciioco6HOCTTa Ha JIpy»KeCTBOTO Aa MPOBJIKH /1A dyHKIUOHUPA KaTO
AEACTBAIIO IpeANpHAsATAE. AKO HHE JOCTHIHEM [0 3aKIIOUEHHE, Ue € HAJIHIE ChIeCTBeHA
HECHIYPHOCT, OT HaC Ce M3HCKBA /1a IPHEJIEYEM BHEMAaHHE B OIUTOPCKHA CH JOKJIAZ KbM
CBbP3AHHUTE C Ta3W HECHT'YPHOCT OIIOBECTABAHNMA B HEKOHCOTHMANPAHAA (GHHAHCOB OTYET WIH B
CITy4ail 9e Te3H ONOBECTABAHUA Ca HealeKBaTHH, /1A Moaudurupame MmaeHHeTO ci. Hammure
SAKTIOICHUA Ce OCHOBABAT HA OUTOPCKHUTE 0KA3ATEICTRA, IOJIyIeHH /0 JATATA HA OMMTOPCKHS
HH JJok/1az. beaemy ce6uTns WK yenosua obaue MOraT aa cTaHaT npudnHa J[py»KecTBOTO Ja
TIpeyCTaHOBH (HYHKIMOHMPAHETO CH KaTO ACHCTBANIO IPeINPUATHE.

® OlieHABaMe ITIOCTHOTO PE/ICTaBAHE, CTPYKTYPA M ChABPKAHHE Ha HEKOHCOTHUPAHHASA
(HHAHCOB OTYET, BKIIOYHUTETHO ONIOBECTABAHHATA, H JAJIH HEKOHCOJIMHPAHUAT (QHUHAHCOB OTUET
IIPE/ICTABA OCHOBOMONATAINMTE 34 HETO CICJIKH U CHbOUTHA 10 HAYHH, KOHTO IOCTHTa JOCTOBEPHO
npejcTaBsaHe.

Hue xoMyHUKHpaMe ¢ JIUIaTa, HATOBAPEHH C OOIIO YIIPaBJIeH e, HAPE/, ¢ OCTAHAIHTE BBIPOCH,
IIAHHPAHUsA 0OXBAT U BpeMe Ha H3IIbIHEHIE HA OJIHTA ¥ ChIIECTBEHHTE KOHCTATAIHH OT OJTHTA,
BKTIIOIHTEIHO CBHIECTBEHA HEAIOCTATIM BbE BHTPEMIHUS KOHTPOJI, KOUTO HAeHTHHIUPAME IO
BPEME Ha U3BbPIIBAHUA OT HAC OAMT.
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Hue mpeziocTaBsiMe CHINO Taka Ha IMIATA, HATOBAPEHH ¢ OGIIO YIIPaBIeHHE, H3ABJICHUE, e CMe
H3ITBIHWIN IPUIOKHMHATE €THIHH U3HCKBAHHA BbB BPB3KA ¢ HE3aBHCHMOCTTA H Y€ LIe
KOMYyHHMKHPaMe C TAX BCHYKH B3aHMOOTHOLIECHHUA U JIPYTH BBIIPOCH, KOUTO GHXa MOIIM Pa3yMHO Aa
OBAAT pasIyIeXAaHM KATO HMAIIK OTHOIIEHHE KbM HE3aBHCHMOCTTA HH, 4 KOTATO € IPHJIOKHMO, H
CBbP3aHHTE C TOBA IIPEANA3HU MEDKH.

Cpen BBIpOCHTE, KOMyHUKMPAHH C JIHIATA, HATOBAPEHH C 0610 YIIpaB/IeHHE, Hite onpefenaMe Te3u
BBIIPOCH, KOUTO ca b1y ¢ Hali-royiaMa 3HAUMMOCT LIPH OUTa HA HEKOHCOMHANPAHHS (puHAHCOB
OTHeT 33 TeKYIIHA [IEPHOA M KOMTO CJIEAOBATEIHO Ca KIIYOBH OAUTOPCKH BhipocH. Hue omncsame
T€3M BBIIPOCH B HAINUA ONMTOPCKH JOKJAJ|, OCBEH B CJIyUaHTe, B KOUTO 3aKOH HJIM HOPMATHBHA
yPeAba B3NpensaTcTea MyOIMIHOTO OOBECTABAHE Ha MHMOPMALHA 32 TOH BBIIPOC WK KOTATO, B
MBKTIOUHTE/IHO PEAKY CIlyqaH, HAE PEIuM, Ye Aa/IeH BBIIPOC He CIeABa Aa Obje KOMyHHKHDAH B
HAITUA JOKJIaf, Thit KaTo 61 MOTJIO Pa3yMHO A Ce 0YaKBa, Ye HeG/IaronpUATHHATE MOCTENCTRAL OT
TOBA JieACTBHE GUXa HA/BUIIIIIN MOJI3UTE OT IVI€/{HA TOYKA Ha OBIIECTBEeHH HMHTepec OT Ta3H
KOMYHHUKAIIHA.

Honsanumenno doxaadeane omHocHo oduma Ha HexoncoAudupaHua (puHaHcos
omuem 866 6ps3Ka ¢ UA. 100(1), an. 4, m. 3 om 3axoHna aa nybauvHomo npeoaazame
HA YeHHU KHUDIca

Hasenenue eve 6pov3ka ¢ wa. 100(), aa. 4, m. 3, 6. ,,6“ om 3axona 3a nydauuHomo
npedaazame Ha YeHHU KHUdICA

Wudopmanus 0OTHOCHO CAEIKHTE ChC CBHP3aHH JIHIA € OMOBECTEHA B IIpinoxenne 27 KoM
HEKOHCOMUANPaHus puHAHCOB oTueT. Ha 6aza Ha H3BBPIIEHATE OT HAC OLHTOPCKH NpoLEeaypH
EBPXY CAC/IKUTE CBC CBbP3aHH JIMIIA KATO YACT OT HAIIHA OJMT HA HEKOHCOIH/APaHUA QHUHAHCOB
OTHET KaTO LIAJI0, HE Ca HU CTAHAIM M3BECTHH (paKTH, 0BCTOATEICTBA WIH [PyTa HHDOPMAIINA, Ha
6aza Ha KOHTO /1a HAIIPABHM 3aKJIIOYEHHE, Ye CACTKHTE ChC CBHP3AHH JIHIA He Ca ONIOBECTEHH B
TPHIOKEHH HEKOHCOMMAUPAH (PMHAHCOB OTYET 3 FO[MHATA, 3aBHPIIBAIIA HA 31 eKeMBPH 2016
I., BbB BCHUKU CHIIECTBEHH aCIeKTH, B COTEETCTBHUE ¢ H3UCKBaHMATA HA MCC 24 , OnoBecTsiBaHe Ha
CBBP3aHH JIMNA“. Pe3ysTaTuTe OT HAIIHTE OAUTOPCKH MPONEAYPH BBPXY CAETIKHTE ChC CBBP3aHU
JIMTA Ca Pasr/IeZlaHl OT HAC B KOHTEKCTa Ha (JOPMHPAHETO HA HAMIETO MHEHUE OTHOCHO
HEKOHCOMMANPaHus GUHAHCOB OTYET KAaTO IAJIO, 4 HE C el U3pa3ABaHe Ha OTIe/IHO MHEHHE BBPXY
C/IEJIKHATE ChC CBbP3aHH JIHIA.



_B

pwec

H3zaenenue 66 8pv3Ka c ua. 100(n), aa. 4, m. 3, 6. ,,6” om 3axona 3a nyoauunomo
npeodadzane Ha UeHHU KHWIIcA

Hamnre otroBoprocTn 3a ogut na HEKOHCONMUANPaHUA GHHAHCOB OTYET KAaTO IAJIO, OMHCAHH B
basfiena Ha HaMuA I0K1az ,,OTTOBOPHOCTH Ha OZUTOpA 32 OJATA HA HEKOHCOIMANPaHUA (PMHAHCOB
OTYET", BKJIIOYBAT OLIeHABAHE JAIH HEKOHCOJMANPAHUAT PMHAHCOB OTYET MPE/ICTABA ChIECTBEHHTE
CAENKH U ChOMTHA N0 HAYMH, KOHTO IIOCTHTA AOCTOBEPHO mpefcraBsaHe. Ha 6a3a Ha u3BbpImeHuTE OT
HAC OUTOPCKA MPOTIEAYPH BHPXY CHIIECTBEHHUTE C/Ie/IKH, OCHOBOIIOJIATAINH 32 HEKOHCOJIUAUPAHUS
¢buHanCoOB o0TUET 32 rOAMHATA, S4BbPINBAINA HA 31 IEKEMBPH 2016 T. , HE Ca HH CTAHAIH H3BECTHH
daxrn, obcTOsATENCTBA HUTH ApyTa uHbOpMamus, Ha 6a3a Ha KOUTO Aa HaNpaBUM 3aKII0UYEHHE, T ca
Ha/IMIE CITy9ad Ha ChIIECTBEHO HEJOCTOBEPHO NPE/ICTABSHE U OOBECTABAHE B CBhOTBETCTBHE C
IIpUIOKNMHTE UBHCKBaHUA Ha MC®O, npuern ot EBponeiickus chios. PesynrrariTe or HammTe
OAMTOPCKH IPONE/yPY BBPXY CHIIECTBEHHTE 32 HEKOHCOIH/UPAHHSA (PUHAHCOB OTYET C/IE/IKA U
cbbrTHA Ha JIPY:KecTBOTO ca pasIieNaHH OT Hac B KOHTEKCTa Ha (POPMHPAHETO Ha HAMIETO MHEHHE
OTHOCHO HEKOHCOMMAMPAHHAS (PUHAHCOB OTYET KATO A0, A HE C IeJT M3pasfgBaHe Ha OTIEIHO
MHEHHE BbPXy T€3H ChIIECTBEHH CE/IKH.

CBApyXHUKET, OTTOBODEH 3a OLHUT AHTAKHMEHTA H TO3H ONHTOPCKH OoKIa] € llBerana Iankora u
PErUCTPHPAHUAT OAMTOD € Bopaua Jlumoga.

¥
Bopsna Iumopa

Perncrpupan ogurop

30 MapT 2017 T.

Codmus, Brarapna
%,

'@b}.




TOILIMBO AJX 3
TOAVIIEH HEKOHCOJIUAUPAH JOKJIAJ 3A TEMHOCTTA
31 IEKEMBPH 2016 .

PLKoBOACTBOTO NpeacTaBs cBOs MOKJIa[ M (HHAHCOB OTHET KBM 31 IekeMBpu 2016 r., u3roTeeH B
CbOTBETCTBHE ¢ MexayHapoaHuTe CTaHZapTH 3a (DMHAHCOBO OTYMTaHe (MC®O) npuern B
Eporneiickus Cetoz (EC). Tozu romuuien pHHAHCOB OTUET e oantupax ot [IpadicyorspxaycKynbpe
Onur OO/I.

I. OIMMCAHHE HA JEMHOCTTA
“Tormeo” AJT (“JIpy>KecTBOTO”) € pErHCTPHPAHO B Peny6nuka Bvarapus.

AKUHOHEPHO JpYKecTBO ,, TOMIMBO” € myGnuuHo aKUMOHEPHO JIPY>KECTBO, BIIMCAHO B THProBCKHAT
PerucTLp KbM AreHLps 1o BIMCBaHHATa NP MUHHCTEPCTBO Ha MpaBochaueTo ¢ EUK Ne 8319243 94,
ChC cepanuiue M afpec Ha yrpasnende rp.Codus 1000, paiion ,,Cpenen”, ya. ,,Conyrcka” Ne 2.

OcHoBHata niefiHocT Ha JIpyXeCTBOTO BKIIIOYBA JIOCTABKA, CbXPaHeHHe TBProBUs € ra3 MpomnaH-
GyTaH, TeuHH TOPHBA, BBIVIMIIA H OPUKETH OT BHOC M MECTHO NPOH3BOJCTBO, THPrOBUA CbC
CTPOUTEITHH MaTepHaJIH.

Kanmraner Ha ,,Tormuso” AJl e B pasmep Ha 5 416 829 ns., pasmpenenen Ha 5 416 829 6pos
TIOUMEHHH Ge3HaIMYHK aKIIMM, C HOMMHAJIHA CTOHHOCT | NeB Besika eHa. Beska akis nasa npaBo Ha
enuH rac B OOIIOTO cHOpaHHMe Ha aKLMOHEPWTE, NPABO Ha AMBHAEHT M HA JIMKBMAALMOHEH s,
CbpasMEpHH ¢ HOMHUHAJTHATA CTOHHOCT HA AKLIUATA.

AKLHNTEC Ha IPYXeCTBOTO Ce THPryBaT Ha PEryTMPAHMAT Iasap KbM , Bbarapcka OHzoBa Oopca-
Y

Codua” AJl B cerment akuuu “Standard”. BopcoBusST ko Ha eMHCHATA aKLUHM, eMHTHpPaHH OT

»lommBo”Alle 3 TV.

Crpykrypa Ha akuHoHepHUs KanuTaa Ha ,,Tomaneo”AJl kbm 31.12.2016 r-.:

CeriacHO akTa 3a aKTyallHO CBCTOSHHE Ha Apy:kecTROTO B ,lleHTpanen aenosutap” AJl, KbM
31.12.2016 r. 061mo 2,756 Auua NpuTEXaBAT HETOBK AKLIMH.

OcHOBeH MaxopuTapeH akilioHep BbB ,,Tomnueo” AJl e ,»CHHepron xonauur” AJl, kaTro KbM
31.12.2016 r. npurexasa 3,977,148 6pos axumum, npeAcrasnsBaliy  73,42% oT kanurtaja Ha
HpyxecTBOTO.

CTpykTypa Ha ocHOBHHSA KanuTaj kbM 31.12.2016 .

Axnunonepu Asnoso Bpoii Homuuanna
yyacTHe aKIHuHU CTOHHOCT B JIB.

Cunepron Xonaunr AJ] 73,42% 3,977,148 3,977,148
Tonnuso AJT 0,09% 5,019 5,019
Jpyry 1opHAHYECKH J1HLa 17,76% 961,847 961,847
DOU3UUECKH NHLa 8,73% 472,815 472 815
100% 5,416,829 5,416,829

CrpykTypa Ha npaBoTo Ha riac kbm 31.12.2016 r.

AKnHoHepH HAsanoso Bpoii HoMmunaaua
ydacTHe AKIHH CTOIHOCT B JIB.

Cunepron Xonaunr AJ] 73,42% 3,977,148 3,977,148
Tormnueo AJ] 0,09% 5,019 5,019
Apyru topuanyecku nuia 13,24% 717,420 717,420
Du3HIeCKH THLA 13,24% 717,242 717,242
100% 5,416,829 5,416,829




TOILIMBO AJ[ 3
I'OMIIEH HEKOHCOJIMAUPAH JOKJIAJ 3A IEWHOCTTA (HPOBJIKEHHE)
31 IEKEMBPH 2016 r.

I. ONMCAHMUE HA JEMHOCTTA (mpoabxenue)

»TOmIMBO” AJl € THPrOBCKO APYXKECTBO ¢ eQHOCTENICHHA CHCTEMA Ha ynpasnenue cbc ChBET Ha
AUPEKTOpHUTE OT TieTMMa uneHose. Ha mpoeenenoro ma 22.06.2016 r. penosHo rogumHo O61o
cvbpanue Ha akuMoHepute Ha ,, Tommueo™ Al Ge B3€T0 pemeHne na ce 0cBOGOAH JOCETALIHUAT WieH
Ha CbBera Ha nupexropute [lumusan Mosuer CTosnos 1 Gaxa u30panu 3a HOBH wieHoBe Ha ChBeTa
IIpecnas Kpacumupos Kosorckn, JlroaMuma Buktoposna Cramosa 1 Mapusra Meanosa Cranepa. C
BIHCBAaHe Ha NIpoMsAHATA CheTaBa Ha ChBeTa Ha iUpeKTOpHTe Ha ,, Tomnueo” AJl e KakTo crienBa:

beo Boxoc Jlorausn — Ipencenaten na Coveeta 1 M3mbinuTenen JIUPEKTOP;

Hpecnas Kpacumupos Kozoscku — unen na Chrera Ha AHPEKTOPHTE U UsnbiHuTENEH NUPEKTOD;
Jlionmuna Bukroposra Ctamoa — uien va Cheerta Ha JHPEKTOPUTE;

Mapusna Meatosa Cranepa — uneH na ChBeta Ha JHPEKTOPUTE;

Pymen Banepu [ManaiioTos — wien Ha ChBeTa Ha THUPEKTOPUTE.

HUnenosete Ha ChbBerTa Ha aupekTopure Ha , ToHBO” AJl mpuTexaBaT aKUMM OT Kanurala Ha
Hpy’KecTBOTO KaKTo crieapa:

Ynen na CnBera na 31.12.2016 1. 31.12.2015 r.
AHPEKTOPHTE:
beno Joranan 0 6pos 0 6pos
Pymen Ilanaiiotos 0 6pos 0 6pos
[Ipecnas KozoBcku 0 6pos 0 6pos
Jlropmuna Cramoa 0 6pos 0 6pos
Mapusna Cranesa 32 6pos 32 Opos

Opranmzanuona crpykrypa

“Tonmueo”AJl uma perucTpupanu 6 KiIoHa. Ilpes oruetHHs mnepuon HAMa U3BBPIIEHU
OpraHu3allMOHHH MPOMEHH B PAMKKTE Ha JPYIKECTBOTO.

Anpecu ¥ tenedoHn Ha KNOHOBETE:

Knou bnaroesrpan - yn.”Knumenr Oxpuacku” Ne 1 E, 073/88-47-70
Knon Byprac - yn.”Mapuua” Ne 1, 056/81-09-86

Knon Bapna — 3ananna unayctpuansa sona, 052/50-60-70

Kion [neren - yn.”Bacun Jlescku™ Ne 48, 064/804-294

Knon Pyce - nn.”Jlynas” 2, sk “Kanosu”, 082/820-232

Kiton Crapa 3aropa - 6y:n.”Croneros” Ne 119, 042/63-85-10

KM 31 nexemBpn 2016 r. “TOIMJIMBO” A/ NIpUTEKAaBA NIATI0BO YYaCTHE B CICAHHUTE [PYKECTBA:

JApyxecTBo OcHoBen
KAaNHTAJ B XHJIL IIponenrHo
JieBa ydacTHe
Kounrpon
TOIJIMBO OO0, rp.Mockea 1 100 %
Cunepron Ilerponeym EOOJ| 1,100 100 %

ACONHHPAaHO APYKeCTBO
TOO Rama Petroleum, Kazaxcran 2,050 40%

Hobpe paspaboTenaTa Mpexa OT MarasuHm W ckiajioBe OMpeNe/Is APYIKECTBOTO KAaTO YHHKAJIHO 3a
CTpaHata W My OCHrypsBa NpPeMMCTBA HA 1asapa 3a TeYHM FOPHMBA, CTPOMTENHH M OTOILIHTENHH
MaTepran.



TOILINBO A

T'OMINEH HEKOHCOJIMMPAH JOKJIAJ 3A IEAHOCTTA (IIPOAbJKEHHE)
31 AEKEMBPH 2016 r.

L. ONMMCAHUE HA JEMHOCTTA (npoas.ukenue)
Opranmzannona cTpykrypa (npogbiikenne)

Ilogeue or 6 000 apTHKyna ca BKJIIOYEHH B CTOKOBATa JIMCTA Ha »Tormnueo”AJl. Tlpogax6ure ce
OCBILECTBABAT 4pe3 A00pe M3rpajeHa Mpeka OT THPrOBCKH OGEKTM M THKTOBE 3a npojakba Ha
TEUHH ropusa. JIpyxecTBoTo paboTH ¢ ronsm 6poif JOCTABUMUM OT CTpaHaTa M uyXGHMHa, KaTo €
OCHOBEH MPEICTABUTENl HA TONIEMHUTE €BPONEHCKH NIPOM3BOJNTE/H Ha CAaHUTAPEH (asgHC H aKcecoapy
3a 6ans GROHE. Jlo6pe paspaborenata mpesa OT AUCTpUOYTOPH BbB BCUYKH TOJIEMH IPajioBe,
CHIECTSABA BPEME U OCHT'YpsiBa YI00CTBO.

Hpy*eCTBOTO OcChIlleCTBsIBa AeHHOCTTa cu B Han 274 obekra, oT kouto 208 TBProBCKU 0a3u u
MarasiH, 64 rascranuMy, GEH3MHOCTAHUMM M HA()TONYHKTOBE, rasopasroeapuiie B rp.Jobpuu n
rasoxpauunuiie B rp. Pyce. basute u apyrute 0GeKTH — HeABHXWMH HMOTH €a PasloNOXKeHH Ha
Ls1aTa TEPUTOPHS Ha CTpaHaTa.

II. AHAJIA3 HA ®UHAHCOBOTO CHhCTOSIHUE HA , TOILIABO” AN

TlevanGa npenu nuxeu, Jjanbuy u amopruszauus (EBITDA) 3a 2016 1. e B pasmep Ha 4,901 xu.is., T4
ce Hamanasa ¢ 522 xun.nie. uu ¢ 10%, cpaBHeHo ¢ 5,423 xwn.is. 3a 2015 r.

3a 2016 r. HerHaTa mevanGa ciaex AaHbuM Ha JIpYKecTBOTO € 95 XMIJB. (2015 r.: 226 xun.ns.
rieqanba).

[Ipuxomute oT npopax6u ot obuuaiinata aeiiHoet Ha ., TommMBo” Al xbM 31.12.2016 r. ce oTunTta
cnag ¢ 2,90% cnpsamo 2015 r. , B CTOHHOCTHO uzpakenne 4,901 xum.ns.

XHJIJB.
ITpnrxoan ot npoaax6mn no BHAOBe 31.12.2016r. 31.12.2015 1. pasjiuka
[puxoawm ot npogaxba Ha CTPOUTENHH H
OTOILUTHTENTHH CTOKH 68,409 68,096 313
Ipuxonu ot npoaax6a Ha ras U Te4HH
ropuea 91,777 96,816 (5,039)
IIpuxomu oT HaeMu 1,469 1,537 (68)
ITpuxoau ot yeiyru 780 1,129 (349)
Hpyru npuxonu 624 382 242
OBIIO 163,059 167,960 (4,901)

OtyeTeHo € HamajlsiBaHe HA NPUXOAMTE OT NPoAAKDa Ha TeUHH TOpHBa H ra3 nponaH-0yTaH,
KaTo crajabT B GH3HEca ¢ ra3 ce ALKM HA HamaneHuTe o6eMH Ha HOCTABKHM M CTIajla Ha LIeHHTe npes
2016 r., koeTo ce OTpa3sBa Ha PeANTH3MPaHUTe GPYT MPHXOIH B TO3H CETMEHT.

Pesyarar no cermenTn

XWJLJIB.
IMTeuanba ot ITeuanba or
HanMeHoBanHe Ha cerMenTa CerMenTa cerMeHTa pa3JiHKa
31.12.2016r. 31.12.2015 r.
CTpouTenHu U OTONITHTENTHU 9,545 9,435 110
I"a3 1 Teunu ropusa 3,224 6,681 (3,457)
O061mo 12,769 16,116 (3,347)




TOILIMBO AJl

TOTMHIEH HEKOHCOJIMIUPAH JOKJAJ 3A AIEMHOCTTA (IIPOAbJIKEHHE)
31 IEKEMBPH 2016 r.

II. AHAJIN3 HA ®PHHAHCOBOTO CBhCTOSHUE HA ,,TOILIABO” AJ]

(mpoanKenne)

JApyru poxonu

XMILJIB.
Jpyru 10XoaH ot aefiHOCTTa

31.12.2016 r. 31.12.2015 r. pa3JjiHKa

INeuan6a ot npopaxxba va UMC u JHA 2,780 2,696 84
Ilpomsna B cnpaBemniueata CTOHHOCT
Ha HHBECTHLMOHHH UMOTH 33 29 4
[leuan6a or nponmaxba Ha yuacTe B
ChBMECTHO KOHTPOJHPAHO JIPYKECTBO 2,378 - 2,378
O6mo 5,191 2,725 2,466

IIpe3 2016 r. ca U3BBLPIIEHH eAHHANECET CAENKM ¢ NPOaXk0a Ha HMOTH, COGCTBEHHOCT Ha TOILIHBO
AJl. Haii-ronemure ot 14X ca: B rp. [Tnoeaums ciianosa 6a3a Kyknencko woce u oHCcH, HaxXOAAIIH ce
Ha yn. ConyHcka Ne 1; Hadromynkt B rp. Byprac, umor B Manko 1[spkBuue, TBPOBCKH OOEKTH B

rp.Kpymosrpag, rp.Acenosrpan u ymnoso. Ot npopak6a Ha JBITOTPaiiHH aKTHBH npe3 2016 r. ca
nocThNuIIM 5,706 XHILIB.

[Tponaxx6a Ha 10% ot ganosere B TOO, Pama IMerponeym™, Kaszaxcran npes 2016 r. e nosponwia aa

Ce pealMsvipa 3HAYMTENEH JIOXOJ OT MW3BbpIUEHATA MHBECTHUUS B CbBMECTHO KOHTPOJIHPAHO
JIpYKeCTBO B pazMep Ha 2,378 xun.ns.

Ilpes oT4yeTHHs mepuon pasxoauTe 3a AEHHOCTTA ce HaMansBaT ¢ 864 xun.ae. wid 4,46% , kato B
NI0COKa HAMAJICHUE Ca Pa3XOJH 33 BbHUIHM YCIIYTH U IPYTH HETHH MPUXOAK/Pa3Xxoau OT ACHHOCTTA.

YBenuueHne Ha pasxonu 3a NepCOHaa Ce AB/DKH Ha MPOMSIHA B MUHMMATHY OCHI'YPUTETHH JOXOMHU
MO OCHOBHH WKOHOMHMYECKH JEHHOCTH M KBaIU(DMKALMOHHM IpPynu mpodecHd W HAYMCIIEHH

obeleTeHns NPU IEHCUOHHUPAHE Ha TiepcoHana mpe3 2016 r.

XHJLJIB.
Pa3sxoau u npuxoan no SRR,
HKOHOMHYECKH eJIeMEHTH 31.12.2016 . 31.12.2015 r. p

(93)
Pasxoau 3a marepuanu (1,378) (1,471)

599
Pa3xoau 3a BEHIUHM YCIYTH (3,960) (4,559) (599)
Pa3xoam 3a nepconana (7,813) (6,956) 857
AMopTH3alys Ha umory, UMC (3,189) (3,277) (88)
Hpyru  (pasxoau) / npuxomm oOT
JeiHOCTTa, HETHO (2,157) (3,098) (%941)
O6mo (18,497) (19,361) (864)

HeTHo ¢unancoBure pazxoan (npuxoam) ce Hamangsat ¢ 190 XuUI.JB. , KaTO JMXBHTE MO OTIIyCHAaTH
Ha JIpYKECTBO 3aEMH Ce HaMaJlABar ¢ 257 XWiLJiB. nocturaiiky 1,692 xun.ne. 3a 2016 r., cnpamo 1,949
xun.nie. 3a 20151, EdexTnBHY JTMXBEHN NPOLEHTH 110 GaHKOBUTE 3aeMM ipe3 2016 r. ce HaManaBaT Ha

4,49% ot 5,08% 3a 2015 r., Mo NpeOCTaBEeHHs 3aeM OT »CHHepron Xonmunar® AJl| nuxsarta e
HamaneHa ¢ 1%.



TOILIMBO AJ[

T'OJMINEH HEKOHCOJIWUPAH JOKJIAJ 3A AEHHOCTTA (ITPOXb/IKEHNE)

31 JEKEMBPH 2016 r.

II. AHAJIN3 HA ®HHAHCOBOTO CHCTOSIHUE HA ,, TOILINBO” AJl (mpoabikeHue)

XHJLJIB.
31.12.2016 r. 31.12.2015 r. pa3aHKa
DHHAHCOBU NPUXOIH 174 241 (67)
DHHAHCOBH pa3xoau 257
(1,692) (1,949)
PuHAHCOBH Pa3X01H, HETHO (1,518) (1,708) 190

Kbm 31.12.2016 r. obwmure aktueu Ha JIpyXecTBOTO Bb3NM3aT Ha 171,148 xun.Js., koero € ¢

238 xui.jB. noBeue crpsamo 31.12.2015 r.

Or ofmara cyma Ha akTueu B Gananca Herexymure akTuBH ca 55,29% ca w 44,71% zaemar

Texytu akTHBH.

XHJI.JIB.
AKTHUBHA 31.12.2016 31.12.2015 H3MeHeHne
Herexyiu aktuen 94,628 91,129 3,499
Tekynu akTHBH 76,520 79,781 (3,261)
O06mo akTHBH 171,148 170,910 238

Herekywmre aktuBu ce yBenuuasar ¢ 3,84% crpsamo MIpeAXoHaTa TOAMHA B Pe3yATAT Ha
npugobusane Ha 110 000 apyxecTBeHU ALIOBE Ha »Cunepron Ilerponeym™ EOO/JI, npencrapssamy
100% ot kamurana Ha croiinoct 1,468 xun.ne. u arnopTHa BHOCKa B KalMTajla Ha CBbBMECTHO
KonTrponupato npennpustue TOO Pama INetponeym, Kasaxcran B pasmep na 1,173 XHILILAonapa.

I/IHq)OpMaI_lI/I}I 3a JIANIOBH y4aCTHA H OCHOBHH HWHBECTHLMH € TMOCO4YEHa B TNPHIOXKECHHE KbM

FOAMIIHHA PUHAHCOB OTYET.

Texyluu aktueu ce Hamanseat ¢ 4,09% cnpsamo 2015r. B uacrra Ha Tekyln akTuBU ce

HamMaJIABaT MaTepHaTHUTE 3anacu ¢ 5,161 XHUI.JIB., KAKTO CleBa:

XHJLJB.
31.12.2016 31.12.2015 H3MeHeHHe
CypoBHHHM M OCHOBHH MaTepHanu 1,827 1,945 (118)
CTpOoUTENHH CTOKH 18,136 16,520 1,616
OTONINTENHH CTOKH 2,606 5,205 (2,599)
I'opura 15,909 16,158 (249)
I"as 3,669 7,480 (3,811)
O6mo 42,147 47,308 (5,161)

Croku ¢ 6anancoBa CTOMHOCT OT 22,962 XMILIIB. ca 3a/I05KeHH KaTo obe3neyeHye mo NOJNYYEHH
oT Jlpyxectoto 3aemu. KoM 31.12.2016 r., chbriacHo 3abiKeHHE 1O 333BB3, apyxectsoto
CbXpaHsiBa AHU3C/I0OBO IOPHBO Ha CTOMHOCT 15,423 XUM.JB., 4aCT OT KOETO € 3a/I0KEeHO B MOJ3a Ha

Cocuere JXenepan Excrnipec6ank.




TOILIABO AJ[ 5
TOJMUIEH HEKOHCOIAHAPAH JOKIAJ 3A IEMHOCTTA (IIPOIbJIKEHHE)
31 JIEKEMBPH 2016 r.

II. AHAJIU3 HA ®HUHAHCOBOTO CHCTOSIHUE HA ,, TOILINBO” Al (npoabiKkenne)

Or obwara cyma Ha nacusu B Gananca Ha J[pyxecteato 68,77% e CoOBCTBEHNUS KATHTAL.

XHJLJIB.

31.12.2016 31.12.2015 H3MEHEHHE

CobcTBen KanuTan 117,705 117,629 76
Herexyiuu nacusu 13,554 5,362 8,192
Texyiu nacusu 39,889 47,919 (8,030)
O06mo nacusu 171,148 170,910 238

Herekymure nacien ce yBenmuyaBar ¢ pasMepa Ha IIPeXOCTABEHHS 3aeM OT ,»CHHEpPIroH
Xonauar AJl 1 CKII0UEHH NOTOROPH 32 (PMHAHCOR JIM3HHT.

C monyuenus saem ot ,,Curepron Xonmunr AJl Ipy)KecTEOTO e HAMAJHIIO 3aIbJDKEHUATA CH
KbM GaHKH, KOMTO ca npencTasenu B Tekylw macueu. OT JOrOBOPEHHTE TJIaBHULM MO GaHKOBU
3aeMH He ca ycoenH 8,809 xun.ne. Ha JIpyxecTBOTO ca OTHycHAaTH KpeauTHW JMHMM ¢ NJaBall
CpeleH JHXBeH npoueHT 4,49%.

3anbmkenus KbM gocraBuumumMte kbM 31.12.2016 r. ca B paMKuTE Ha MajeKH, KaTo ¢
JOCTaBYHLIATE MMa JOrOBOPEHO OTCPOYEHO Tuiainade ot 30 no 90 gHw.

Karo wyact ot xongumroea crpyxrypa ,,Tomumpo” AJ] U3BBPLUBA CHENKH C MpPeATPUATHS
CBbp3aHM upe3 ,,CrHeprod Xonauur” AJl, B pe3ynTaT Ha KOETO BL3HUKBAT B3EMAHUA H 3a/b/DKCHHS
MOAPOOHO PEACTABEHH B MPHIIOKEHHE KbM GUHAHCOBMS OTUYET B pui. 27.

Ynpagienne na GUHAHCOBHS PHCK

Heiinoctra Ha JIpy:KecTBOTO € M3nOXeHa Ha pemuua (HHAHCORM PHMCKOBE, B TOBA YMCJIO LIEHOBH,
BAIyTCH, KPeMTCH, JIMKBHAEH U OT MPOMSHA HA JIMXBEHUTE MPOLEHTH. PLKOBOACTBOTO clieam 3a
LEJIOCTHUSA PHCK M TBPCH HAYMHK /1a HEYTPAH3upa MOTEHIMAIHHTE HM OTPULATENHH eEKTH BhPXY
¢prnancoBoTO cheTosHKE Ha JIpyKECTBOTO.

YnpaeneHneTo Ha pucka ce u3BbpliBa OT IleHTpaseH (MHAHCOB OTAEN, KATO MONUTHKATA My e
onobpena or CbeeTa Ha aupekTopute. OTAENBT ONpees, OLEHABA ynpapnsBa (GHHAHCOBHTE
PHCKOBE B TACHO CHTPYAHUYECTBO C ONEPATHBHHUTE 3BeHA Ha JIpyKeCTBOTO.

CbBeTBT Ha JMPEKTOpPUTE MpHeMa NMPHHLMINTE 3a IATOCTHOTO YNPABJIEHHE HA PHCKA, KAKTO M
TIOJIMTHKA, OTHACAWIA Ce 70 cielM(H4HA OONACTH KAaTo BATYTCH PHCK, JMXBEH PUCK, KPEAUTEH PHCK,
M3NOJ3BAHE HA JICPHBATUBHM W HENSPHBATHBHH (MHAHCOBM WHCTPYMEHTH M HMHBCCTHpAaHE Ha
M3JIMIIBIH OT JINKBUIHHU CPE/ICTBA.

Hoapo6no onosecTsaBane € NpeACTaBEeHO BLE (GHHAHCOBHS OTYET B npui. 3.

JApyra nHpopmanus

Huopmayus, 6 cmotimocmno _u _xoauvecmeeno uspaxceniie OmHoCHO OCHOSHUME _Kame2opuu
HPOOYKIMU U _NPeOOCMABEHU YCAVU, C HOCOY8AHE HA MEXHUA OA ¢ npuxooume om_npodaxcbu Ha
EMUMEHAMA, KAMO YAT0 U NPOMEHUIE, HACIBIUIY NPe3 OMYEeMHBAMA (PUNANCO8a 200U

Hpuxonute na JlpyxecTroTo ce pOPMHpAT OT OCHOBHATA NEHHOCT, CBbP3aHa ¢ NpoAaxOH HA CTOKH U
YCIIYTH.
ITpes 2016 r. ce HabmonaBa HE3HAYMTENHO U3MEHEHHE B NPOAYKTOBATA CTPYKTypa Ha MpOJABaHUTE
CTOKHM:

2016 r. 2015 r.
[IpuxoauTe OT NpoaaxGH Ha CTPOMTETHH H OTOTUIMTE/IHH Marepuaju 43% 41%
Ilpuxomure ot nponaxkGu Ha ras U TeUHH ropuea 57% 59%



TOILIABO AJ{ )
TFOJMIIEH HEKOHCOJIMAUPAH NOKJIA/L 3A TIEMHOCTTA (IIPOAbJIKEHHE)
31 JEKEMBPH 2016 -

II. AHAJIU3 HA ®PHHAHCOBOTO CBHCTOSIHUE HA , TOILIABO” Al (npoabikenne)

IIpes 2016 r. ce oTuuTa pHCT B NpOAakGH Ha CTPOHTETHH MaTtepuan ¢ 3,43% wiu 1,878 xun.is.

Poer B

C KOJIH4e

Rpoumennu 2016 r. 2015 r. CTBATA
Mamepuanu

MApPKA KOJIHY€CTRO XHJL. JIB | KOJIMYECTBO | XHJL JIB %

Crpounrennu cMecu TOH 80,436 14,838 75,217 13,422 6.94 %
CTpouTeNIHN MWI0CKOCTH | M3 18,124 6,386 16,754 6,365| 8.18%
Meranu TOH 1,920 2,077 2,162 2,530| (11.199%
Kepamuunu usnenns xui.0p. 25,561 13,535 23,860 12,803 7.13%
Hneprau Matepuanu TOH 103,323 2,192 122,040 2,433 | (15.34)%
Hzonanuu M3 59,210 5,957 42,102 5,338 | 40.63%
JbpBeH MaTepuan M3 4,654 1,354 5,076 1,458 (8.31)%
Jpyru crpourennu
MaTepuaiu 10,269 10,381
O6mo cTpourtesnn
MATEpPHAH 56,608 54,730 | 3.43 %*

*PBCT B CTOHHOCTHO M3pakeHHe

B npoueHTHO OTHOWEHHe TIpYNHpaHUTE CTPOMTENHM MATEpHANId B OOmMS obGeM Ha
TpoAaXOUTe Ha CTPOMTENIHH MATEPHANIHN ¢a KAKTO CIIC/Ba:

Cmpoumennu mamepuanu 2016 . 2015 r.

% KbM 00wMs o6opor % xbM 001Hs 0bopoT

Crpourennu cmecu 26.21% 24.52%
CTpouTenHu MIocKocT 11.28% 11.63%
Meranu 3.67% 4.62%
Kepamuunu usnenus 23.91% 23.39%
HueptHr marepuanu 3.87% 4.45%
Hzonanuu 10.52% 9.75%
JupBed Matepuan 2.39% 2.66%
Hpyru 18.14% 18.97%
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I'OMINEH HEKOHCOJIMANPAH JOKJIAJ 3A EHHOCTTA (IMPOAbJIKEHUE)
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II. AHAJIN3 HA ®UHAHCOBOTO CBbCTOSIHUE HA ,,TOILTHBO” A/l (npoxbinkenne)
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Ilpes m3amunanara 2016 rop, ApyxectBoTo pealiu3Hpa npoaakxou Ha OTOMJIHMTENHH MarepHanu
(6pukern, BbIIHLIA, IbPBA H €KO OTOMITHTENHH M-nH) 3a 11,801 xun.us, koeto e ¢ 1,565 xun. ne. no -
MaJiko cnpsmo 2015 rop,

IIpes 2016 r. MmapxbT ce Hamansea or 9.77% npe3 2015 r. na 7,97% npe3 2016 r. B pesynrar
Ha TNO-HUCBK MapXx B EHHOCTTA ¢ ras W Teyny ropusa ot 6,90% npes 2015r. na 3,51% neps 2016 r.
JATBT Ha Iponax6u Ha crpouTeTHN 1 OTOILIHTE/IHH MAaTePHAIH € C M0-BUCOKA NOXOIHOCT. Mapxbr B
TO3H cekTop npe3 2016 r. ce yBesmuara ot 13,86% npe3 2015r. Ha 13,95 % npes 2016 .,

Pesyararure no cermentn kpm 31 Aexkemepu 2016 1. ca:

B xun. nesa Crponrtennn n I'az m O6mo
OTOIJIHTETHH TeYHH
MaTepHa/m ropuBa
[Ipuxomu 68,409 91,777 160,186
Pesysitar Ha cermenta — OpyTHa nevanta 9,545 3,224 12,769

Pesynrarure no cermentn kbm 31 Aexemepu 2015 r. ca:

B xun. nesa Crpourennn u Taz m O6mo
OTOITHTEIHH TeYHH
MaTepHa/In ropuBa
IMpuxonn 68,096 96,816 164,912
Pesynrar na cermenta — OpyTHa nevan6a 9,435 6,681 16,116



TOIIJINBO AJ }
TOJMIEH HEKOHCOTAIIPAH JIOKJIAJ 3A AEWHOCTTA (IIPOIbJIKEHHE)
31 IEKEMBPH 2016 r.

II. AHAJIN3 HA ®UHAHCOBOTO CBHCTOSIHUE HA ,, TOILIABO” A/l (npoabkenne)

IIpe3 2016 r. e oTueTeHO HaManeHHe HA MPUXOAUTE OT npojaxba Ha ra3 nponav-6yTaH, KaTo CagbT
B OM3Heca ¢ ras ce Ib/DKM Ha HAMAaJIeHUTe 00eMH Ha AOCTaBKM H cnaja Ha nenure npes 2016 r., koeto
Ce OTpa3sBa Ha peaiu3UpaHuTe OPYTO MPHXOAM B TO3H CEIMEHT.

Hucpopmayus omnocno npuxodume, paznpedenenu no omoernume Kame2opuu OeinOCHY, 6bMPetuiHy
U BOHUIHU NA3APY, KAKINO U UHDOPMAYUA 30 USIMOYHUYUME 30 CHADOABAHE C MAMEDUATY, HEOBX0OUML
3Q_NPOU3BOOCHIGOMO HA CHIOKU UNU RPeOOCHABAHEMO HA VCIV2U C OMpDA3Seane Cmenenma Ha
3A6UCUMOCH! NO OMHOWEHUE HA 6CEKU OMOENeH NPOOABaY Ul KYRVeay/nompebumen, Kamo & cayuai,
Ye OMHOCUMETHUAN QAN HA HAKQOH om_max naoxevpas 10 na cmo om pasxodume unu HPUXOOUme om
npodavicbu, ce npedocmass undopmayus 3a 6caKo Iuye HOOMOENHO, 34 He2o6UA O 8 NpodaXchume
WU NOKYRKUME U 8DBIKUINE MY C eMUIECHIA.

PbkoBONCTBOTO € ompenenuio onepaTBHHTE CerMeHTH Ha 6Gasa Ha nperneganute or ChBeTa Ha
AUPEKTOPUTE NOKNAAH, KOUTO Ca M3MON3BAHH 34 B3EMaHETO Ha CTPaTETMYecKH peleHHs. CHBETHT Ha
AUPEKTOPUTE - MOPAJH TOBA, “€ 3HAUMTE/IHA YACT OT MPOAAKOHTE Ce OCHLIECTBABAT reorpadcku Ha
Obirapckus nasap He pasriexna GusHeca pasfieieH 1o reorpad)cKH MpH3HAK.

ChBEeTBT Ha JIMPEKTOPHTE B3eMa pellieHHEe ONEpPATHBHHMTE My CEerMEHTH Ja ce TMPeJACTaBAT KaTo
THProOBUs € OTOIVIMTENIHA M CTPOUTEIHH MaTePHANIA M I'a3 M TOPHBA, THH KATO CTpaTernyeckara el Ha
JpyXecTBOTO € Ja 3agbpKd M pasBHe MA3apHHS CH /a1 Ha 6as3a YCTaHOBSBAaHE HAa IbATrOTpaiiHU
NapTHEOPCTBA K OIMT B NPOAAXK0aTa Ha Te3H NPOAYKTH.

Cnpagka 33 npoAambute Ha "Tonaneo” Af] no rpynu cTokm 8 % cnpamo obuma
pasmep Ha npogaxbute Ha cTokm 3a 2015 u 2016 rop,.
1 2015 % 8 061umA pasmep Npoaamby 2016 % 8 o6wun pasmep nNpoaaxmbu
0% A% 1% gy 1% 4% 1% &% 7% 6% s1%
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TOILIHABO AJl )
I'OMINEH HEKOHCOJIUJUPAH JOKJIA/JL 3A IEIHOCTTA (ITPOIbJIKEHHE)
31 JEKEMBPH 2016 .

II. AHAJIM3 HA ®UHAHCOBOTO CHhCTOSIHUE HA » TOILZIMBO” AJl (npoab./kenne)

Ipez 2016 r. “Tomnueo” AJl npoxbikara JMOrOBOPHHTE CH OTHOLIEHUS € TPaAMIUOHHUTE CH
AOCTABUHLM OCHOBHH NPOU3BO/IUTENH B CTPaHaTa 10 TPYIH NPOAYKTH KaKTo crefea: Tonpax; Knay;
Bunebep6eprep; Keena Buarapus; Baymur; Kponomnan; 3natha [anera; ®azepaec u Apyru.

“Tonmueo” AJl e oduumaneH TnpeacTaBMTeT W BHOCHTEN Ha ClAeJHUTE 3aBOAH
npousBoautenn: I'poe /T'epmanus/ — esponeiicku nuaep B caHuTapHata apmarypa; Mnanoct /Crp6us/
— KEPEMHUIM ¥ TYXJIH.

Hpopax6ara Ha oTornurennu (Bbriuuma, OpuKeTH, NBPBO,T.H.) M CTPOHMTEIHHU MaTepHaid
(GetoH, TyxsH, ¢uTHHIE H T.H.) FEHEpHpAT NPUXOX OT €[HAa M ChlIa Mpexa OT KIOHOBe M Ga3u
M3NOM3BALIN  CAMHCH MApKCTHHIOB MOZeN, paloTHA pbKa M CHOTBETCTBAIO [OBENCHUE KbM
KJIMEHTHUTE.

F'opuea u ras ca apyr oneparmeen cerment ciesien HesaBucHMO oT ChBeTa Ha JHPEKTOPHUTE,
Ta3u nvuma Ha nponaxGute copMupa oTaenHa 6a3a Ha aKTHBHTE (Tp. ra3 cTaHUMM M Aena) H ce
TIpoZiaea pe3s pasnntiHa rpyna ThProBUH, KOMTO C& 3aHHMABAT CaMo ¢ TA3H JEHHOCT, 6e3 na y4acTBaT
B paboTara Ha ApyruTe MPHIIOKEHH OEPATHBHM CEerMEHTH. CerMeHThT TeHEPHpa NMPUXOIHUTE CH OT
npojax6a Ha GeH3MH, M3eN ¥ ra3 nponaH-GyTaH.

OcHoBeH 10CTaBuMK Ha Ta3 mpomaH-GyTaH e Nyco Commodities LLP ¢ oTHocuTeneH fsym na raz
nponaH-GyTaH B OOIIKS pasMep HA JOCTABKH HAa BCHUKH rpymnu ¢TokH e Haa 10%.

OcHOBHUAT KyMyBay ra3 nponan-6yTan e CELP3aHO ¢ ApYXKeCTBOTO MpeanpusTie ,,CUHepron
[lerponeym* EOOJMl. Ipuxomure ot »Cunepron Ilerponeym® EOOJT mpez 2016 r. B pasmep Ha
50,092 xun.iB. ca Hax 10% ot oGuwure npuxoay. Te3u NpUXOaN ca OTYETEHH B CErMEHT ras M TeuHH
ropHBa.

Crenxure W3BBpUIEHM M3BLH TEPUTOPHATA Ha Bbearapus ca ocHoBHO oOT neifHocTra Ha
APYKCCTBOTO C BTEYHEH ras, karo Te 3aemar 12.6 % chpamo obums obem Ha npopaxbure. B
cpaeHenme ¢ 2015 rox. To3u g5 e 4.48 %,

Hugpopmayus 3a cxnionenu cougecmsenu coeixu

KM 31.12.2016 r. Tonmso Al e nmponano 10 % ot asnoeete va TOO »Pama Ilerponeym*. B
PE3yJITaT Ha Ta3H CAEJIKa € peajin3upaHa neyanba B pasmep Ha 2,378 xui.js.

Hugopmayus_ omnocno coemcume, cruoveny MEHCOY eMUMEHMA U CEbD3AHY TUYd, NP3 OMYEeHIHUL
REPUOO, Npedrodcenus 3a _CKuoYéane HA Maxusd COeNKY, KAKMO U _COENKU, KOUMO CA U3EDH
obuuainama My O€UHOCI uNU CbecmEeHo ce OmKIONAEaMm OM RNA3APHUME YCAOGUS, N0 KOUMO
EMUMEHNLI UAU HEe2060 ObUIEPHO OPYHCECEO € CIPANA ¢ HOCOYBANE HA CHOtiHOCING Ha coeaxume,
Xapaxniepd Ha C8bP3AHOCHMA U 6CAKA uHGOpMayus, HeobXo0uMa 3a oyeHxa Ha 8b30eicmeuemno
EbPXY PUHAHCOBOMO COCIMOAHUC HA eMUMEHMA

CrIroueHuTe CHEeNKH Che CBLP3aHUTE JIHIA ca 07100peHHt OT aKLHOHEPHUTE HA APYIKECTBOTO CHITACHO
wi.114 or 3MMIK Ha nposeneroto O6iwo cbOpanue Ha 22.06.2016 . BcHuKM CHeku ca oToBecTeH
B NPUJIOKEHHETO KbM OTUETA.

Ha 18.01.2016 r. JlpysxecrBoto e npuao6uno 1 10,000 npyxecTBenu nsna, KOMTO TMpeACTABNSBAT
100% or kanwtana na ,,Cunepron Ilerponeym* EOO/ 3a cymara ot 1,468 xumn.ne.

Ha 24.08.2016 r. B usnbiiHenue Ha pewenue Ha akuHoHepure Ha Tormso AJT or 22.06.2016 r. e
YBEIMYCH KaluTall Ha APYKECTBO ¢ OFpaHHYeHa OTrOBOPHOCT ,,PAMA [Tetponeym™ ¢ nenapnuna
BHOCKa B pasmep Ha 1173000 wa., npu cuassaHe Ha NpPHIOKUMUTE 3aKOHH Ha Peny6nuka
Kazaxcran. KuM narara Ha yBenuuapane Ha xanurana, cyMmata e 6nia ALIHKHMA [0 IOTOBOP 3a 3aeM.
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TOIIJIABO AJ[ }
T'OAMIIEH HEKOHCOJIMIAPAH JIOKJIAJ 3A IEHHOCTTA (IIPOXKEHNE)
31 JEKEMBPH 2016 1.

II. AHAJIA3 HA ®PHHAHCOBOTO CHCTOSIHAE HA » TOILIABO” A/l (npoabkenne)

Hupopmayus 3a cobumus c neobuvaen 3a emumenma XAPAKMEP, UMAUY CHULCCIBEHO 6IUSTHUE bDXY
OCUHOCINA MY, U PeAnUZUPAHUME O HE20 HPUX00U U UIBLDUICHU PAZX0OU; OYCHKA 30 GIUSHUCINO UM
8bPXY pe3VARAmMume npes3 Mexyvuiama 200una

Ilpes oryeTHaTa roauHa He e uMano cbGUTHA ¢ HeoGHYacH XapakTep, UMallld CHUIECTBEHO BIIHSIHHUE
BbpXY ICHHOCTTA H Peann3uPaHuTe NPHXONM M Pasxomu Ha JpykecTBOTO.

Hudhopmayus 3a coenxu, 800enu u36bHOAIAHC080

» TOIUIMBO* AJ] HE € M3BBPLIBANIO CHCTKH, KOUTO Jla ce BOASAT H3BbHOAIAHCOBO.,

Hudopmayua_3a danosu yuacmus na emumenma, 3a ocnosnume MY UHEECHUYUY 6 CIMPAHama U
uyorcbuna (8 yennu xuudica, dunancosu UHCINDYMEHINY, HEMAMEDUQTHY _QKIMUBYU U HEOGUNCUMU
UMOMIY), KAKMO U UHGECHIULUUME 6 OSNO8YU YEHHU KHUNCA U3EDH HE2068AMA_ UKOHOMUYECKA 2PYRA
npendpusmus_no _cmucvad Ha 3axona za CHEIMOBOOCMBOMO U USIMOYHUYUME/ HaYUHUMe Ha

Quﬂancugane

KoM 31 nexemspw 2016 r. “TOTUTUBO” AJ] NIPHUTEKABA IAJIOBO YYaCTHE B CIICIHUTE APYKECTBA:

JApyxkecTBo OcHoBen IIpouentHo
KaNHTAJT B XHJL y4JacTue
JIeBa
Konrpoa
Cunepron Ilerponeym EOO]] 1,100 100%
TOIIJIIMBO OO0, rp.Mocksa 1 100 %

AconuHpaHo NpeANpuATHE
TOO Rama Petroleum, Kazaxcran 2,050 40%

Hugopmayua ommnocno _cruouenume om_ emumenma. om nez060 ObWEPHO _OpYoIcecmeo iy
OPYIICECNBO MATIKA, 6 KAUecmeomo um Ha 3AEMONOAVYAINEnY, Q02060PY 30 3deM ¢ NOCOYEAHE Ha
YCAOBUAING O MAX, SKAIOYUMETHO HA KPAUHUME CPOKOBE 3Q UBHAAUIAHE, KAKINO U unpopmayus 3a
NPeQOCABeHY 2aPARYUY U NOEMAHE HA 3A0BANCCHUS.

Km 31.12.2016 r. na Jlpyxecreoto ca ormycHatu KPEINTHH JIMHUHU C TIJ1aBall JTMXBCH NPOUEHT U
CpOK Ha No/I3BaHe 10 €/1Ha ro/iMHa B pasMep Ha 8,809 XurJiB., KOUTO He ca yCBOSHH,

3agbmKeHus o 6aHKOBM 3aeMH KbM 31.12.2016 1. Ha »lonnueo®“ AJT

B xun. nesa Cpok 3a

I'maBauna O6myo noracsiBane
Hentpanna Koonepatusna banka 3,710 3,710 22.11.2017 r.
Obenunena brnrapcka banka 2,039 2,039 20.02.2017 r.
Paiidaiizenbank - oBbpapadr 3,910 3,910 28.02.2017r.
Paiidaiizenbank - peponsupar 3,907 3,907 31.10.2018r.
Cocuere XKenepan Excnpec6ank 15,649 15,649 31.03.2017 r.

29,215 29,215

EdexTuimTe NMXBEHH NPOLEHTH N0 GaHKOBYM 3aeMH KbM [aTaTa Ha GajiaHca ca 4,49%.
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TOILTMBO AJ[ )
I'O/TUINEH HEKOHCO/IMHPAH TOKJIAJ 3A AEWHOCTTA (IIPOXBJIKEHME)
31 AEKEMBPH 2016 r.

II. AHAJIU3 HA ®UHAHCOBOTO CHLCTOSIHUE HA »TOIVIMBO” Al (npoamb.xenne)

Tonnuso AJ[ nonspa KpenuTHH TMHMK OT Paiidaiizenbank 3a usgaBane Ha Gankosn rapaHiyn KbM
AreHunis MuUTHHLM 1 TpeTH Jua. O6musT pasMep Ha yCIOBHH 3a]ibJkeHHs kbM 31.12.2016 1. e
2,943 xun.as. (2015 r.: 2,943 XWILJIB.).

KbMm 23.03.2017 r. mpyxecTBoTO € B TpoLec Ha norosapsause cbxe Cocuere Kenepan ExkcripecGank
3a ybJDKAaBaHE HAa CPOKA HA KPe/IUTa.

Ha 17.02.2017 r. cpokbT Ha kpeauta ¢ OBB All e yobmked o 20.02.2018 r.

Ha 27.02.2017 r. OpyxectBoTo ¢ Aoroeopuio ¢ Paiidaiizenbank yamrkaBade na cpoka

Ha BCMYKH KpeJUTH.

3anbIKeHUATa MO 3aeMU Ha » Tormmueo“ AJl kbm ,»CHHEprod Xosjnuare All kM 31.12.2016 1.
ca B pasMep Ha 8,842 xun.ns.

3axbmikenns 1o 6aHKoBY 3aemu kuM 31.12.2016 1. Ha ~Cnnepro ITerponeym™ EOO/:

B xun. nesa

I'naapunna O6mo Cpoxk 32 noracsBane
Yuukpenur BynGauk - opbpapadt 4,913 4,913 05.12.2017 r.
Vuukpenur Byn6ank 131 131 30.04.2017 r.
Vuukpenur byn6ank 3,251 3,251 28.12.2021 r.
O6mo 8,295 8,295

»Cunepron Ilerponeym™ EOOJ] monssa KPSAMTHU JIHHUH OT YHukpeauT bynGank AJl 3a usnasaue Ha
GaHKOBH rapaHLuK KbM AreHims MuTHEIM U TpeTy nula. OOIKAT pasMep Ha YCIOBHH 3aXbIKeHHs
kbM 31.12.2016 1. e 5,000 xun.as.

Hetexkyum akTuBu mo nazapHa crolHocT 3a 16,307 xun.yiB. ca 3anoxkeHn karo obesnedeHue 1o
nony4uenm ot ,,Cunepron Ierponeym* EOOJI Gankosu 3aeMu OT Yuukpeaut BynGank AJl, Tosa ca
crpaau 3a 2,718 x.J1B., TepeHH 3a 6,956 x.J1B. U ChOpPbLIKEeHUS 32 6,633 x.JB.

3aabKCHHATA 1O 3aeMH Ha »Crnepron Iletponeym™ EOOJI kbm »ChHepron Xomaunr® AJ] kbm
31.12.2016 1. ca B pasmep Ha 1,113 xun.ns.

Hudpopmayusn omuocro cxarouenume om EMUMEHNG, OM 1€20680 ObIUEPHO OPYICECEO Wl
OPYIUCECINBO MAliKd, 8 KAYecmsomo um Ha 3aemMo0ameny, _002060pu_3a_3aem, SKTIOYUMETHO
BPEOOCMABAHe HA 2APAHYUY OW GCAKAKDE 6UO, 6 MO06A YUCIO HA CEbP3AHU AUYd, C NOCONGANE HA
KOHKpemnume yciosusa no max, eKIOYUMENH0 Ha KPAtHUME CDOKOBE 30 HAQUIAHE, U YEAMA, 30 KOO
ca bunu omnycuamu,

3aem npexoctasen ot Tomnmuso AJl ma TOO Rama 31.12.2016 r. 31.12.2015 r.

Petroleum Kazaxcran

Jbnrocpoyen 3aem 1,113 2,223

Kpatkocpouen 3aem - 1,976
1,113 4,199

Ilpe3 2013 r. JlpyxxectBoTo € npenoctasuio 3aeM Ha Rama Petroleum 3a cpok ot 5,5 rogunm, Ilpez
2016 r. e npunaran nuxseH npouent 3-meceuen JIMBOP +1% 3aeMbT He e 00e3nedeH KM
31.12.2016 r. Tpe3 2016 r. 3aemMbT e moracsBa ¢ [IApHUHK BHOCKH U C arlopT Ha B3eMaHe M0 AbIra,
B H3NLIHCHUE Ha pelIeHHe Ha akuuoHepute ot 22.06.2016r. 3anbmkeHue 3a ciensamara
TIoracuTeHa BHOCKA Bh3HUKBA Npe3 M.¢erpyapu 2018 r.

Cpewy n3BbpLIeHaTa HenapyYHA BHOCKA B pasmep Ha 1 173 000 m.a. — gacT ot rnaBuuuara,
ABJDKIMA 10 NOCOYCHUS JIONOBOP 33 3aeM, C€ YBEJIMUH KANMTaNa Ha IPYKECTBOTO ¢ OrpaHuyeHa
orroeopHoct ,,PAMA Iletponeym”, npu cnaseane ua NPUIIOIKMMHTE 3aKOHM Ha PentyGnuka
Kazaxcran.
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TOIIJIMBO AJ[ )
T'OIMINEH HEKOHCOJIMJIUPAH IOKJIA ] 3A AEWNHOCTTA (ITPOb/KEHHE)
31 IEKEMBPH 2016 1.

II. AHAJIN3 HA ®PUHAHCOBOTO CHLCTOSIHUE HA » TOILJIAUBO” AJl (mpoabrxenne)

Hudopmayun 3a usnonseanemo na cpedcmeama om U3BLPUEHA HOBA eMUCHSL YESHHU KHUNCA npes
OMYemHUs NEPUOO

Ipe3 2016 roguua HAMa HOBA EMUCHS [IEHHH KHUKA.

AHanu3 Ha  CoomuOuwteHUemo _mencOy  NOCHUSHAMUME dunancosu pezyimamu, ompazenu 6vg
Qunancogusn omuem 3a unancosama 200una. u NO-pano nYORUKVEAHY NPO2HO3U 30 ME3U DPe3VIMAIU

Ilpe3 2016 r. ,,Tonnueo® AJl ne e ny6auKyBaio NPOTHO3H 32 OYaKBAHMTE (PHHAHCOBH PE3YJITATH.

Ananus u oyenxa Ha nonUMUKAMA OMHOCHO YAPAGIERUEMO HA DUHAHCOGUmE pecypcuy ¢ nocougare na
EBIMOJNCHOCIIUME 3a_0OCIVHC6aHEe HA 3A0bINCCHUAMA, €6EHMYATHUME 3aNAGXY U MEDPKY, KOUNO
EMUINENMbIN € NPEOnPUEen Ul Npedcnou Oa npeonpueme ¢ 02ied OmCIMpanaeanemo um

Hetinocrra Ha JIpyKecTBOTO € M3NOXKeHa Ha pefHlia (pUHAHCOBH PHCKOBE, B TOBa YHCIIO
LICHOBH, BATYTCH, KPEOWTEH, JIMKBUAEGH M OT NPOMAHA HA JIMXBEHUTE NPOIEHTH. PHKOBOACTBOTO
CICAH 32 UANOCTHHA PUCK M TBPCH HAYHWHH 1a HEYTPaTH3MPa NOTEHLMAIHHTE UM OTPHLATENHHM
e(eKTH BbpXy (PMHAHCOBOTO CHCTOSIHHE Ha JpyxecteoToO.

YnpaBieHHeTo Ha pucKa ce H3BbpIIBa OT LlenTpanes ¢puHaHcoB OT/€J1, KATO MOJIMTHKATA My
¢ on00peHa or CwBeta Ha aupextopute. OTHENBT ONpenens, OLCHABA 1 YNpaBaiBa (PUHAHCOBHUTE
PHCKOBE B TACHO CHTPYAHUYECTBO C ONEPaTHBHUTE 3BeHa Ha JIpyxkecTBoTO0. CHBETHT Ha JUPEKTOPUTE
TpueMa NPHHLMIIMTE 32 UAJIOCTHOTO YNpaBIeHHE Ha PHCKA, KaKTO M TONMTHKA, OTHACANA ce 1O
CMeMH(PUIHA 06IaCTH KaTo BallyTeH PHUCK, JTHXBEH PUCK, KPEAUTEH PUCK, U3MON3BAHE HA JCPUBATHBHU
U He/IEPUBATHBHH (PUHAHCOBU UHCTPYMEHTH U MHBECTHPAHE HA M3/IUIIBIM OT JIMKBHIHH CpelcTBa.

Apyxecrsoto oniepupa B Peny6nuka buarapus u npuxoaure u pa3xoJurTe ca JeHOMHHUPAHK
B MecTHaTa BanyTa. Tosa usnara JIpy:kecTBOTO Ha BalyTHO-KYpPCOB PHCK IIpH NOJIyYaBaHETO HA 3aeMH
¥ IOKYNKK Ha CTOKH, NEHOMMHMPAHH BB BajlyTa, pasjiMuHa OT OTYeTHaTa. EXCTIO3ULMATE ce cliensT
CTPHKTHO W C& OCUrypsBa €(peKTHBHO YNpaBieHHe HA DHCka. BanyTams puck e OIpaHuYeH M OT
CTatyca Ha OBJrapckus Jes, KOHTO e QukcHpaH keM eBpoTo — 1.95583 JIEB/€BpPO B pe3yiTaT Ha
BaJIyTHHA Oop.

EnuHCTBEHMAT BanyTHO-KYypCOB pHCK pedepupa KbM NOKYNKWTE HAa MaTepHajlHK 3aracu
MpaBeHU B J0JIapH, KOHTO Ca HE3HAYUTENICH MPOLIEHT OT 00O 3aKYNEHHTE MATEPUANIHK 3arach. AKO
kypesT USD/BGN 6Geme ¢ 10% no-sucok mpes 2016 r. 1 2015 . chOTBETHO TOBA GH pesynTupaio B
yBeIn4EHHE Ha neyanbara OT NpeolieHKa Ha Yy)KAa BaTyTa CbOTBETHO ¢ 4 XMIL. JIB. U 65XMIL. JIB.

Trii xaro J[IpyKecTBOTO HAMa CBILECTBEHH JIMXBOHOCHH aKTHBH, TPUXOIHTE MYy M
OHCPATUBHUTE NApHYHU MOTOLM €A /IO TOJIAMA CTENEH HE3ABHCHMH OT NPOMEHHTE HA Na3apHUTE
JIMXBEHH HUBA.

JluxBenuat puck 3a JIpyecTBOTO MPOM3THYA OT MOIYHEHUTE 3aeMH. INonyuenure zaemu ¢
MIPOMCHIIHB JIMXBCH MPOLEHT M3jlaraT JIpyXeCTBOTO Ha JIMXBEH PUCK OT MPOMEHU Ha GbIAELIuTe
TlapuiHU TNIOTOLUM, a 3aeMMTe ¢ (QUKCHpaH JNHMXBEH MPOUEHT — Ha JIMXBEH PHCK OT NpoMsHA Ha
crpaseAiBara cTolHocT. Ilpes 2016 r. u 2015 r. 3aemure Ha JlpyskecTBOTO ca ¢ [1aBaiml JIMXBeH
TIPOLICHT ¥ ¢a NEHOMMHUPAHH BbB (yHKLHMOHAJIHA BATYTA HITH €B]O.

Kum 31.12.2016 r. nagexsara cTpykTypa Ha 3aemute Ha HpyecTBOTO OT HUHAHCOBM UHCTUTYIIHH € B
PaMKHTC Ha ¢QlHa FOJIMHA, KOETO CBEXJAa PUCKA OT NIPOMEHH B JIMXBEHMTE HMBA [0 HECBHILECTBEH. AKO
JMXBCHUTE TIPOUCHTH Ha 3aeMuTe Osxa ¢ 100 NPOLEHTHH MyHKTA MO-BUCOKH, TOBA GH 1o pe3ynrar B
YBeM1aBaHe Ha pasxoaure 3a JInxsH 1npe3 2016 r. 1 2015 r., cborBeTHO 361 XMn. 1B. M 374 XWIIB.
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TOILTHABO AJ )
'OJIMIIEH HEKOHCOJIU/MPAH TOKJIAJ 34 NEAHOCTTA (IIPOTbJIKEHNE)
31 IEKEMBPH 2016 r.

II. AHAJIA3 HA ®PUHAHCOBOTO CHCTOSHUE HA » TOILTUBO” AJl (mpoab/rkenne)

JIpY>KeCTBOTO HfAMAa 3HaYMMa eKCIIO3HIH, CBBp3aHA C KpeQMTEH pHUCK. JIpy>KecTBOTO e
YCTaHOBMIIA TIONIMTHKH, NOJACHIYPSBALIM M3BBLPUIBAHETO HA TIPOJAKOM HA KIHGHTH © NoaXoadIa
KpeauTHa uctopus. WsrmonssaHeTo Ha KpPeAWTHHTE THMUTHM OT KIMEHTH Ha eIp0 Ce KOHTpOJHpa
PENIOBHO. 3HAYMTENHA YacT OT TIPOAAKGHUTE HA KIHEHTH Ha ApeGHO ce M3BBPHIBAT B GPOif WK TIO
GaHKOB IIbT B PAMKMTE HA TPUMECEUEH CPOK, IPUEMNHUB 32 JpysecTBOTO 3a CHOMpaHe Ha B3eMaHHUATA.
Iponax6ute KbM CBBpP3aHH 1A B HpyxectBoTo Ha ,,CuHepron Xomuuur” A/l (koMnaHusTa Maiika)
€€ CICAAT BHAMATENHO OT PBKOBOJACTBOTO M PEIOBHO Ce ChLOOGIIABAT Ha PBKOBOACTBOTO Ha
ApyxecTBoTO 33 06¢HKAaHE CHOHPAEMOCTTA HM.

JIpy?KECTBOTO He € H3M0IKEHO Ha 3HAYNTENEH IHKBHEH PHCK.

Ouyenxa na_ewsmoxcnocmume 3a_peamnzayus Ha UHBECHIUYUOMHUINE HAMEPEHUS C HOCOYEAHE HA
Pasmepa na pasnongeaemume Cpeodcmea u ompazseane Ha 8b3MOJICHUME HDOMEHY G CIMPVKmMYpama Ha
dunancupane na mazu deiinocm

PpKoBOSICTBOTO CunTa, Ye OCHOBHMTE HampabieHus B JelHOCTTA npes 2017 r. me ca TbproBus cube
CTPOMTEJIHM M OTOTIMTENHH MaTepuany. IIpencTosiuure 3a1aum ca HACOYEHH IVIABHO B HAKOMKO
HanpaBJIeHHS:

- HHBecTHpane B KkauecTBOTO Ha mpemiaraHe Ha CTOKMTe U YCILYTHTE, C LeN MOBMIIABAHE
OTHOCHTENHUS JA11 Ha NpojaxOuTe n BHepsasane Epponeiickure CTaHIapTH 3a KadecTso /[SO/.

- 3aKyMyBaHe Ha HOBH TPAHCTIOPTHH CPECTEA C L/ IIbITHOTO 33JJ0BOJIABAHE HY)KIHTE Ha KJIMEHTHTE,

- Ontumnsupane Ha acopTHMeTa OT CTOKM, OpONaBaHU B TBbPrOBCKUTE OOEKTH, CHIJIACHO
NOTPeGHUTENCKOTO ThpceHe.

B xpas na 2016 r. ca cxmouenun AOTOBOPH € YHUKpenUT JIM3HHT 3a dhUHAHCHpaHe Ha nocTaBKa Ha 46
0post JIEKOTOBAPHH U TEXKOTOBAPHH ABTOMOGHITH.

3alb/uKeHUATA 1O GUHAHCOB JIM3MHT (MUHUMATHH JH3HHIOBH Nyamanus) 1o 10CTaBeHo o6opyBane
kbM 31.12.2016 r. ca B pasmep Ha 434 xun.s.

Kanuranosure pasxonu, kouto ca 10roBopenn kbM natata Ha 6anaHca o JIOrOBOPH 32 (hUHAHCOB
JIMSHHT, HO BCE OLLC HE Ca U3BBLPIICHH U 060PYIBAHETO HE € JOCTABEHO, Ca B pasmep Ha 3,379 xunanu
nesa (2015 r.: 0 xu. nepa).

3agbakeHHA MO (DMHAHCOB JIM3MHT — MUHHMAJIHU 2017-2022 31.12.2016

JIM3UHIOBHM TIALIAHUS (XKJILJIB.)

Cne cpok 110 | roguna 452 87

Cnbe cpok oT 2 10 5 roguuH 2,927 347
3,379 434

I/Iud)ozmauu}z 34 HACHMYNUTU NPOMEHYU NPE3 OMYEMHUS HEpU0O0 8 OCHOGHUME HPURYURU 34 YRPABACHUE
HA EMUMEHINA U HA He206AMA UKOHOMUYECKA cpyna

Ipes 2016 r. He ca HacTBNBANK NPOMEHH B OCHOBHUTE NPUHLKIN Ha ynpasienue Ha ,, Tormuso* AJ]
1 HEroBaTra MKOHOMHYECKA IPyMa.
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TOILIMBO AJ{ )
'MW EH HEKOHCOJIMANPAH JOKJIAJ 3A AEIHOCTTA (IPOABJKEHHE)
31 AEKEMBPH 2016 r.

II. AHAJIM3 HA PUHAHCOBOTO CbCTOSHHUE HA » TOILIMBO” A/l (upoanmxenue)

Hupopmayus_3a_ocnosnume xapaxmepucmuxu na_npunazanume om eMumenma_e npoyeca Ha
USCOMEAHE HA PUHAHCOBUINE OMYEMY CUCIEMA 30 BbMPEWEH KOHIMPOI U CUCTIEMA 3 VHpaeaeuue ua
pucKoge.

B JlpyxecteoTo nelictea cucrema 3a BbhTpeluen KOHTPOJI U yNpaBjeHUE HA PUCKA, KOATO
rapaHTHpa eeKTHBHOCTTA Ha paboTaTa Ha CHCTEMHTE 33 OTUETHOCT M Cb3/aBaHe Ha WHGOpMAIUA.
PHKOBOACTBOTO Ha APYXECTBOTO HOCH OTTOBODHOCT M HMa BOJAEIIA POAS IO OTHOUICHHWE Ha
MSTPDKIAHe HA CHCTEMATAa 3a BBTPEIUCH KOHTPON M YNpaBleHMe Ha pucka. To M3MBIHABA KAKTO
YTpsiBNaBaila ¥ Haco4Bala GyHKUMA, TaKa H TEKyLl KOHTPOI H NpeaAnpHeMa MepKU 3a u3barsaHe u
MHHHUMH3HPAHE HA PHCKOBETE.

CornacHo 3akoHoBUTe mM3uckBaHus OBOTO cbOpanue Ha akuHOHepuTe Ha J[pyXkecTBOTO e
136pano perucTpupad oaUTop, KOMTO OCHILECTRABA HE3ABHCUM ¢bunaHCOB 0AMT Ha PUHAHCOBHS OTUET
Ha JpyxecTBOTO. OBLIOTO ChOpaHHe Ha AKLMOHepHTE € M3OPANO CHIIO TAKA H OnuteH KOMHTET Ha
Hpyxecteoto, Koifto HabmomaBa nporecure Ha (uHancOoBO OTYMTAHE B MpeATpUATHETO,
e(EKTUBHOCTTA HA CHCTEMHTE 3a YIIPABJICHUE HA PHCKOBETE, NPOLIECa HA HE3aBHCHM ()MHAHCOB OJUT
Ha GUHAHCOBHUTE OTYETH W TIPeTJie] Ha HE3ABUCHMOCTTA Ha PErHUCTPUPaHHS OJUTOP.

Hupopmayus sa npomenume 6 ynpasumennume u nadzopnume opeanu Hpes OmYemnama Qurancosa
200uHna.

»Tonnueo” AJl € TBProBCko APYXECTBO ¢ €HOCTENEHHA CHCTEMA HA ynpasnenue cb¢ CbBeT Ha
AUPEKTOpUTE OT meTtuMa 4neHoee. Ha mposenenoro Ha 22.06.2016 r. penoBHO roauimbo 0610
crbpanue Ha akiMoHepHTe Ha ,, TomMHBO” AJl e B3eTo pellieHHe na ce 0CBOGOAM AOCEralIHHUAT WICH
Ha CoBeta Ha qupekropure Llunman Morues Crosnor u Gaxa H30paHH 3a HOBHM uneHoBe Ha ChBeTa
Ilpecnas Kpacumupor Kososckn, Jlroamuna Bukroposna Cramoea u Mapusana Meanosa Cranesa. C
BIIMCBAHE Ha MPOMsAHAaTa CheTaBa Ha CbBeTa Ha AMpeKkTOpuTe Ha ,, TorHeo” AJl e kakTo crienBa:

Beno boxoc JoransH — [peacenaren na ChBeta u UsmbiauTenen JUPEKTOp;

Ipecnas Kpacumupor Kozoseku — unen na CheeTa Ha AupexTopute u UsnbnHuTenen aupexrop;

Jlropmuna Bukroposha CramoBa — unen Ha ChBeTa Ha JUPEKTOPHUTE;

Mapusna HBanosa Cranesa — unied Ha ChBeTa Ha IUPEKTOPHUTE;

Pymen Banepu INanaiioros — uned va Cheera Ha JHUPEKTOPHTE,

3a npencraensBay J[py:KeCTBOTO B OTHOIICHHATA C TPETH JIMLA Ca onpeaeneHy r-H J{oraHsH U r-H
Ko3oBcku- 3aeaH0 U MooTHENHO.

Huopmayus 3a _pasmepa na BLIHACPANCOCHUAMA, _HAZPAOUME _UW/UNY _HONZUME HA 6CeKU O
HAcCHOGeNe HA YNPASUMETHUME U HA KOHWPORHUME OP2aHu 30 OMYemHama (DuHaHcosd 200uny,
USHAAMENY OM eMUMENING U He208U_ObUepHYU OPYICECINEd, He3a6UCUMO Om. moed, Oanu ca buiy
SKIIOYEHU € pasXOOunie Ha emMumenma uiu_npousmuyam _om_pasnpedeicnue ua neyanbama,
SKAIOYUMENHO.

a) ROIVYERU CyMU U HeRADUYHU BBIHAZDANCOCHUSL,

6) YCnoeHu uny pascpovenu 8v3HaepaNcOCH s, 6b3HUKHANY Hnpes 200uHama,

00PU U AKO 8b3HAPAICOEHUETNO Ce DBANCU KoM HO-KbCeH MOMEHM,

8) CyMa, ObaNCUMA OM eMumenma Uiy Hez08u OBUIEPHY_OPYJicecmea 3a_usniauane Ha nexHcuy,
obesujemenust npy nencuonupane ury Opy2u nodObHU obeswemenus.
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TOILJIABO AJ{ .
['OJIMUEH HEKOHCOJIMIMPAH JTOKJIAJ 3A AEMHOCTTA (ITPOABJKEHHE)
31 IEKEMBPH 2016 .

II. AHAJIA3 HA PTHAHCOBOTO CHCTOSHHAE HA » TOILIMBO” Al (npoabikenne)

Bb3HarpaxkieHns, nonyyenu ot uieHoBere Ha ChBeTa Ha aupexTopure npes 2016 r.:

1. beno Boxoc [orausn — Ipencenaten ua CH v Hanbauurenen aupekTop, NOJIy4E€HOTO
BL3HarpaxaeHue e B pasmep Ha 70,410 ns.

2. Ilpecna Kpacumupos Ko3oBcku — unen Ha Cl v M3nbnuuTeneH AupekTop, Mojy4eHOTO
BBL3HArpaxaeHHe € B pasMep Ha 22 909 nB.

3. Pymen Banepu Ilanaitoto — 4nen na CJI, NOJTy4€HOTO BB3HArPaKAEHHE € B pasMep Ha
12,000 nm.

4. Jlronmuna Bukropoena CtamoBa - ujieH Ha C/1, mony4eHoTO Bb3HArpaXKaeHHe € B pasMep
Ha 5 091 ne.

5. Mapusna Mpanoea Cranesa - uien na CJI, TI0JIy4EHOTO Bb3HArPAKICHHE € B pa3Mep Ha
5091 ns.

6. Ulumusan Mosuer Crosmos — Bwsuarpaxnenuero, nomyueno kem 31.12.2016 1. e B pasmep
34,602 ns. Jluueto e ocBoboneno Ha 30.06.2016 r.

Ilpes 2016 r. uneHoBere Ha ChbBera Ha JHPEKTOPUTE HE Ca TMOMy4aBald HeNapH4HH
BBH3HATPAKICHHA, KAKTO M YCIOBHH WM PA3CPOUCHH Bb3HAT PAXKICHHS.

Hpez oruernus nepuox JlpykecTBOTO HE € wu3MMamaio CYMH 3a oOe3lleTeHUs MpH
[ICHCHOHWpaHe Ha ulieHOBeTe Ha ChBeTa Ha IMPEKTOpUTE.

BbE BpE3Ka ¢ H3MBbIHEHME Ha H3MCKBAHMATA HA Hapen6a Ne 48 ot 20.03.2013 r. na K®H 3a
MSHCKBAHWATa KbM Bb3HArpa¥ieHusta, CbBETHT Ha JupeKTOpHMTe paspaGoru llomwTuka 3a
BB3HArpayKICHUATa Ha YieHoBeTe Ha ChBeTa Ha AMpeKkTopUTe Ha ,, Tommeo™ AJl, xosTo Gewe npreTa
ot O61w0TO chOpaHHe Ha aKIIMOHEPUTE Ha APYIKECTBOTO, nposeaeHo Ha 14.06.2013 r.

3a nyboruyHume Opycecmea - uud)ozmauu}z 34 _NPUINEJNCABanu 0m YIeHOBEME HA VRPASUMEIHUME U
HA KOHMPOAHUME Op2any, HPOKYPUCIUME U SUCUIUA PBKOBOOECH CHbCINGS AKYyuu HA eMumenmaq,
BKIHOYUMENIHO QKYUUME, NPUMENCABAHY O 8CEKU OM HsIX HOOMOETHO U KQmo RPpoOYeHm om axKyuume
Om 8CeKY KAAC, KAKMO U NPEOOCABEHU UM Ol EMUMCHINA ONYUU BbPXY HES08U YEHHU KHUINICA - GUO U
pasmep Ha YeHHUume KHUMNCA,  8bPXY KOUMO Ccd Yupeoenuy onyuume, yena HA YHAPAUCHABAHE HA
onyuume, NOKYNHA YEHA, aKo UMa maxkasda, y CPox HA onyuume.

HUnenosete Ha ChBeTa Ha AUPEKTOpHTE Ha ,, TOITHBO™ AJl npuTe)xaBaT akUMu OT Kanurana Ha
IPYKeCTBOTO KAKTO CJIeBa;

1. bepo Boxoc Jloransn — [peacenaren wa CJ] u Manbiaurenen TUPEKTOP, HE MpUTEkKaBa
aKILUH Ha IPYKECTBOTO.

Ipes 2016 r. yuacrsa B opranuTe Ha ynpasieHue Ha: »CuHepron xomaudr” AJl, ,,CBernuna"
AL, "Cunepron Xorenu" AJl, “Omera bu Jlu Xongunr” AL, “Buromkn umoru” OO,

2. IpecnaB Kpacumupos Ko3oBcku — usien Ha CIl v M3mbiiHuTeNeH IupeKTOop, He IPUTEeKABa
aKLHMH Ha APYXECTBOTO M HE y4acTBa B OPraHUTE Ha YNPaBIIeHHE Ha JIPYTH APYKeCTBA.

3. Pymen Banepu Ilanaitoros - unen na CJI, He NPHTEXKABA AKLMUW HA JAPYKECTBOTO U HE
y4acTBa B OpraHUTe Ha YIpaBjieHUe Ha JPYTH APY>KecTBa.

4. Jiopmuna Bukropoena Cramosa- unen Ha CJJ, He NIpUTEXKABA aKLUHMH HA APYIKECTBOTO H HE
y4acTBa B OPraHuTe Ha YNPaBJE€HHE Ha IPYTH APY’KECTBA.

5. Mapusna UsanoBa Cranesa- uned ua CJI, nputexxaea 32 Oposa akiMM OT KamuTala Ha
APY#ECTBOTO M HE y4acTBa B OPraHUTE HA YNPABJICHHE HA APYIH JPYHKECTBA.

Unenosere Ha CbBeTa Ha JMPEKTOpUTE MPUIOOGHBAT AKUMM 1O OB pen, cbobpasHo
H3MCKBaHUATA HA AEHCTBALLOTO 3aKOHOJATENCTRO.
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TOILIABO AJ
T'OJMIIEH HEKOHCOIUVPAH JOKJA/J] 3A AEHOCTTA (ITPObJIKEHHE)
31 JIEKEMBPH 2016 r.

II. AHAJIN3 HA PHUHAHCOBOTO CHCTOSTHHE HA » TOIVIMBO” AJl (mpoas.ukenne)

Huopmayus 3a uzeecmuume na opyacecmeono 002080PEHOCHU (BKTIOUUMETHO U CED NPUKTIOUSAHE
Ha dunancosama 200una), 8 pezyimam ua xoumo e Ov0ewy nepuod mozam Oa HACIMBRAN NPOMEHY &
HPUMENCABAN UL OMHOCUINENICH Ol arkyuu  uiy _obRueauuy _om__ HACmosuy AKYUOKEDU  Ual

obrueayuonepu.

Ha JlpyskecTBOTO He ca M3BECTHH 1OTOROPEHOCTH, B pesysITaT Ha KOMTO B Objel mepuon
MOTAT Jia HaCTBIIAT POMEHH B IIPUTEKABAHHS OTHOCHTEJIEH ST aKIHK OT HACTOAIIM AKITHOHEPH.

Huchopmayun 3a eucauwgu cvOebuu, admunucmpamueny wiy apoumpadicHu_npouseodcmeaq, xacaeuu
300VINCCHUA UMY _B3EMANUA_HA eMUMENMA 6 pazmep Haii-waiko | 0 na cmo om _cobcmsenun my
Kanuman; ako obwama cmoiHocH Ha 3a0bANCEHUAMA UTY G3EMAHUING HA EMUMEHING HO 6CUYKU
obpasysanu npouseodcmea nadxewvpas 10 nwa cmo om cobcmeenus My xanuman, ce npedcmass
UHOPMAaYUA 3a 8CAKO NPOU3EOOCED HOOMDETHO.

JIpy’KECTBOTO HAMA BHCAIIN CbAEOHH, aIMMHHCTDATHUEHH WITH apOMTpayKHH MPOM3BOJICTBA,
KOWTO N1a KacasT 3a1bJUKEHHMA HIIH B3EMaHMs B pa3Mep Haii-Manko 10 Ha cTo 0T cOGCTBEHHS KANUTA.

Hannu  3a  Oupexmopa 3a  epwixu ¢ UHEECHUMOPA, GKIIOYUMETHO _menedor U adpec 3a
KOpecnonoeHyus.

HupekTop 3a Bpb3ka ¢ uHBECTHTOpHTE Ha ApyxecTBoro € Yonka I'anera Helikoga,
1e11.02/9333510, e-mail: dvi@toplivo.bg, rp.Codus, yn.”Conyncka” Ne 2,

CBOeBpeMEHHO € OCHrypeHO NyGIMKYBaHETO Ha  3ambKHTENHATA uHbopMmalks  Ha
ApyecTBeHMs caiir www.toplivo.bg.

CoriacHo M3uCcKBaHeTo Ha un.43a u ci. or Hapen6a Ne 2 na KOH, BBE Bpb3ka ¢ un.100T,
an.3 or 3MIILK, ,,Tonnuso” AJl paskpusa perynupanata undopManus 1 npej 0GLIECTBEHOCTTA upes
u3bpany HHGOPMALMOHHU MeauH - ,,Cepeu3 ¢unancory masapu” EOOJ u ,,UudocTok™ OOA. Oceen
Ha caliTa Ha JAPY>KECTBOTO, LisjiaTa HHPOPMALKs, NPEJOCTABEHA HA MEIUHTE B IIbIeH HepeaaKTHpaH
TEKCT e NMy6iMKyBaHa Ha CIICAHUTE HHTEPHET a/IpecH: WWW.X3News.com, KakTo 1 www.infostock.bg

Hpomenu e Uenama na akuuume na /Ipyycecmeomo

JanHu 3a ThpropusTa ¢ akuuure Ha ,, Tormeo” AJl 3a nepuon 01.01.2016 r— 31.12.2016 .

Croiinoct Hata
[Mocnenna cpeHo-npererieHa ueHa (Jie.) 4.350 31.12.2016
MuHumanHa cpeiHo-npeTerieHa uexa (J1s.) 3.367
Maxcumanha cpeHo-ipeTernena uena (Jie.) 4,542
Cpenno-nperernena LieHa 3a neprona (n1e.) * 3,765 n/a
TvpryBan Gopcos obem 3a neproaa /nota/ ** 72 507 n/a
O6opot Ha perynupan nasap npes nepuoaa/ins/ 273 000.41 n/a
Bpoi cieNKu Ha peryMpaH nasap 171 n/a
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TONJIMBO AJ{ }
['O/IMIIEH HEKOHCOMTUPAH IOKJIAZ 3A JEAHOCTTA (IIPObJDKEHHE)
31 IEKEMBPH 2016 r.

II. AHAJII3 HA PUHAHCOBOTO CLCTOSIHME HA » TOIUIMBO” A (npoab/rkenne)

CroliHocTHTE Ca KOPUrUpaHH /py HATHYMe Ha YBCIMYEHHUE Ha KanuTana Ha J[pyskecTBOTO, pa3aaBaHe
Ha TMBUACHT HIIM HAMAIEHHE HA HOMUHAJTHATA CTOMHOCT Ha €J{Ha aKuus/.

** 1 nor = 1 akuus

[Tocouenara nuopmauns 3a ThproeusTa ¢ akiuuTe e OT »b®@b — Codusa™ AJl.

I1pe3s or4eTHaTa roguHa He € eMHTHpaHa HOBA EMHCHS LIeHHH KHUKA.

Cmpyxmypa na _rxanumana na OPYICECIBOMO, _BKNOYUMETHO UCHHUME KHUDICA, KOUMO He Cd
OORYCHAMU 00 MbP206UsL HA PeyIUPaH nasap & Penyonuxa bvazapua uiu opyea dvpocasa YICHKA, C
HOcoueane na pasnuynume KNAcose axkyuy, Npasama i 3adbidiCenusma, CELP3AHU C GCEeKU OmM
Kidcoeerme akyuy, u ¥ acmma om oouus Kanuman, KOAmo CbCmasiasa 6Cexy OmOeien Kidc.

Kbm 31.12.2016 r. kanuranst Ha ,, Tonnmeo” Allle 5 416 829 as., pasnpenereH & 5 416 829 6pos
aKIUH.

KbMm 31.12.2016 r., Bcuukure 5 416 829 Opos MOMMEHHM Oe3HAIMYHM AKILHU C NMPaBo Ha rjlac Ha
HpyxecTBoTO ce Thprysar Ha PEryMpaHUAT nasap kbM ,,buirapcka donnora Gopca-Copus” AJ[ B
CErMeHT akiyu “Standard”. BopcoBHsT KO HAa eMHcHsITa aKIHH, eMUTHpaHH oT ,, Tonmuo”AJl e 3TV.
Bceska akuus naBa npaeo Ha eauH riac B Oburoro cvOpanue Ha aKIMOHEPHUTe, MPABO Ha AUBUICHT H
Ha JIMKBUNIALMOHEH N7, ChPa3MEPHH C HOMHHAIHATA CTOWHOCT Ha aKUMATA. IIpaBoTo Ha riac B
Obmoro crbpanue Ha AKIMOHEPHUTE BB3HMKBA C ITBJIHOTO M3IUIAINAHE HA EMHCUOHHATA CTOHHOCT Ha
BCAKA aKlMA H CNeA BIHCBAHE HAa YBEJIMYEHUTE HA KaNWTa1a Ha JpYXecTBOTO B THprosckus
PETHCTDP.

Oepanyyenus 6bpXy npexevpisnemo Ha yeHHUmMe KHUIICA, KAMO OZPARUYEHUS 30 HDUMENCABUHENO HA
YEHHU KHUJICA Unu HeobX0OUMOCH Om HOAVYASaHe Ha o0ohOpenue om _Opyxrcecmeomo unu opye

AKyUoHep.

B ycrasa Ha [lpyxectBoto He ca npensuaenu OrpaHMYEeHUs BbPXY NPEXBbPIISIHETO H NPUTEKABAHETO
Ha LCHHH KHIKA, PECHIEKTUBHO HE € HEOOXOAMMO OI00pEeHHe 3a TOBa OT APYKECTBOTO WJIH APYT
aKLHOHeD.

Hughopmayusn ommocno npsxomo u nenpsxomo RPUMENCABANE HA 5 HA CMO Wiy HOGEYe O NDAGAMA
Ha 2nac 6 Obwomo cvbpanue Ha ODYAHCECHBOMO, SKINOMUMENNO DAHHY 30 AKYUOHEPUINEG, Pazmepd HA
OANOBOMO UM YUACHIUE U HAYUHA, HO KOTIMO ce RPUMENCABATN ARy,

»Cunepron Xonnuar’AJl cbe cepanuine u aapec Ha ynpasieHue — rp.Codus, yi.”’Conyncka™ Ne 2
npurexxara 3 977 148 6pos akuuu unn 73.42% ot kanutana Ha » TormnuBo* AL,

Hpyxectroro ,,Omera bu Jlu Xonguar AJl, xoeto npurexkasa 41.93% or akuuuTe Ha ,»Cuneprou
Xonpuur AT, ¢ IpUTekaBaHO MAXKOPUTAPHO OT I-H beno Horansm.
, P

-1 Beno Jloransn nputexaBa M QUPeKTHO aKuuH B »Cunepron Xonmuur AJl B pasmep Ha 3.05% ot
kanuTana Ha ,,CuHepron Xonauur® AJ.

gZaHHu 34 AKYUOHEPpUmME CbC CheyuaTHY KORMPOAHU RPABA U ONUCAHUE HA MEe3U npaedq.

AKLII/IOHepl/I ChHC CICHHAJTHH KOHTpPOJIHH TIpaBa HE ChLICCTBYBAT.
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TOIIMBO AJL
I'OANIEHR HEKOHCOJIMIUPAH AOKJIAL 3A TEMHOCTTA (IIPOXBJKEHHUE)
31 TEKEMBPH 2016 r.

II. AHAJIW3 HA P®HHAHCOBOTO CBCTOSIHUE HA ,,TOILIMBO” AJl (mpoxbimkenne)

He cvmecrBysar cnysurenn na APYAECTBOTO, KOMTO TpHTEXKABaT KOHTPON NPSIKO MM Henpsko
BbPXY JlpyskecTBOTO.

Kbm 31 nexemepu 2016 r. TpaBaTa Ha riac no 244,427 6pos aKIWH, NPUTEKABAHM OT KOPHIUUECKO
JHLE, Ce YNPa)HABAT OT GU3MUecKH MIa.

Cropazymenus MeNCOy axyuonepume, Koumo ca useecmuu na opyicecmeomo u KQUmo _mozam Oa
006edam Jo oepaniyenus 6 NPEXELDNIAHEMO HA AKYUY WU RPAGOMO Ha anac.

He ca H3BECTHH CNnopasyMeHus MEXy AKUHOHEPUTE, KOHTO Ouxa AOBCIH 1o OrpaHHY€¢HHUA B
OPEXBBPIAIHETO Ha AKIHH HIH OpaBoOTO Ha riac.

Pa3n0ped6ume OMHOCHO HAZHAYAGAHEIO U oceo6oofc0aeayemo HA _YneHoseme na Ynpasumennume
apzanu Ha 0DVJ[C€C”’!30”ZO U OMHOCHO U3CLPUIBANCINO HA UBMEHEHUA U Oonbfmenwl 8 ycmasa.

Ipasomowusama na VHIPAGUIMEHUME 0p2any Ha Opyarcecmeomo, SKAIOYUINETHO NPAGOMo da ézema
pewenus 3a uzoasane u obpamuo UIKYRY6AHE HA AKYUU HA OPYICECTIBOIO,

Oprany Ha ynpasneuye na »Tonnueo* AJl ca O6moto ChOpanue Ha aknuoHepute U CbBeTa Ha
MUPEKTOPHTE,

O6woro cubpanne mna AKILIHOHCPUTE B3eMa pEILEHUS, KOUTO ca B HEroBaTa KOMMETeHTHOCT,
PeriaMeHTHpana B YcTaBa Ha IpyecTBOTO U crobpaseHa ¢ usnckeanusTa ua T3,

CwBeTBT Ha nupekTopHTe PEIIAaBa BCHYKH BBIIPOCH, KOMTO HE ca OT H3KIFOYHTEHATA KOMIIETEHTHOCT
Ha O6u10To0 cHOpanme, TpH cnaseaHe peuieHusTa Ha O6m0TO cbOpanuse, pasnopendure ua VYcrasa
AEHCTBAILIOTO 3aKOHONATENCTRO. ITpaeomomumsara na Coeera Ha AUPEKTOPUTE Ca PEraMeHTHPaHH B
Yerasa Ha npyxectsoto. UneHopete Ha CJl nmar ennakeu npasa u 3aALITUKEHUA, HE3aBUCHMO OT
BBLTPEIIHOTO pasnpenencHye Ha hyHKuMMTe MEXNy uiieHoreTe Ha CJ].
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TOILIUABO AJ] }
I'OIMINEH HEKOHCOIMUPAH TOKJTAZ 34 AEHHOCTTA (IPOb/IKEHHE)
31 IEKEMBPH 2016 -

II. AHAJIU3 HA PUHAHCOBOTO ChCTOSIHUE HA ,,TOILINBO” AJl (npoab.nxenne)

AKLHMUTE C [IPaBO Ha I71ac He Ce Mpuarar.
CeBeTsT Ha AMPEKTOPUTE € yNbIHOMOINEeH 3a oGpaTHo MBKYNyBaHe Ha aKiMM TNPHU OINpeneneHK
YCIIOBHS, CBIIIACHO pelenns Ha O6moTo cbOpaHue Ha aKUHOHepHTe, poBeeHH Ha 24.09.2014 r. u
Ha 20.11.2015 .

2a0BICUMENHO _ Mbp206n ) _npednazaue, u nocneduyume  om MAX, OC6eH 6 _chyyaume rozamo
Paskpusanemo Ha_mazu _undopmayus MONCE _ 0a_Npuvunu _cepuoszuu 6pedu_na_dpyvorcecmeomo;
USKTIOHEHUEMO HO npedxodnomo UIPEYECHUEC HEe Ce€ npunasa & cryiaume, Ko2amo_Opyocecmeomo e
ONBIUCHO Od paskpue un@opmayusma no curama na 3aKoHq.

Hama CKIIOYEHH ChIECTBEHH JAOTOBOPH, KOUTO nopaxxgar ﬂeﬁCTBHe, HU3MEHAT Ce UJIU ce npekpartaBaTt
Hopanu npomMsHa B KOHTpOJIa Ha JPYKECTBOTO.

Cnopa3VM6le Me.?fCOV ()pvglcecmeomo U Yupasumennume MY OP2auu Uny cnyncumenu 34 uUsnAQUIaHe
Ha 06e3u¢emeHue HPU Hanycxane unu Veoinenue bez npasHo ocrosanue unu npu npexpamasane na
mpyoosume npagoomHoOutenus 1o RPUYUHY, CEBPIAHU C Mepeo6o npeafzazaue.

OpraHy uiu CIIYXKUTEH.

. BAXKHU CbBUTHSI, HACTBHIININA CIEN JATATA HA T OJUIIHUSA
PUHAHCOB OTYET

Kem 23.03.2017 r. Hpyxectsoto € B iponec Ha norosapsiHe cbe Cocuere Kenepan ExcnpecGank 3a
YABIDKABaHe Ha CPOKa Ha KpeuTa.

Ha 17.02.2017 r. cpokwr Ha Kpeanta ¢ OBB Al e yabmken 1o 20.02.2018 r.

Ha 27.02.2017 r. Hpyxectroro e Aoroeopuino ¢ Paliaiizenbank ynsaxapane ga CPOKa HA BCHYKH
KpemuTH.

IV. CTOMAHCKH INEJIM 3A 2017 r.

PrxosogcTeoTo CNTA, Y€ OCHOBHHTE HaNpaBJICHUA B AeHHOCTTA npe3 2017 r. iue ca TBPI'OBHS C ra3s
nponaH-GyTaH, cTpouTenHu u OTOTIMTENHY  MaTepuann. Llenta ma APYKECTBOTO € Ja 3amasu
TIOSHUMHTE CH Ha Mazapa Ha CTPOWTENHH W OTOTUIMTE/IHH MaTepHau ypes nobpo 3an10BoNsBaHEe Ha
HYXCIUTE Ha nasapa M KiMeHTHTe, 1 TOCPENCTBOM H3MON3BAHETO Ha Hali-rosMoTo NPeIUMCTRO,
koeto [Ipyxectroro MPUTEKABA, & HMMEHHO 3HAUMTENTHMAT OMHT W H3KJIIOYUTENTHO pa3sBHTaTa
THPrOBCKA MpeXa B CTpaHaTa.
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TOIVINBO A .
IrOANIMEH HEKOHCOJIUINPAH AOKJIAL 3A IEHHOCTTA (ITPOABJLKEHUE)
31 TEKEMBPH 2016 r.

V. HAYYHO N3CIEAOBATEJICKA W PA3BOMHA JAEAHOCT
» L OIMBO* Al He ochiecTRsRa Hay4HO H3CNeN0BaTEICKa U pasBoiiHa geiHocT.

VI. ”HOOPMALHSI, H3UCKBAHA ITO PEJA HA YJL. 1871 M1 247 OT ThPIrOBCKUS
3AKOH

B kpas Ha 2015 r. Ceeernt Ha IMPEKTOpUTE Ha APYKECTBOTO OOIBU Hayajo Ha mbpBa
lIpoLienypa 1o oGpatro uskynyeane na CODCTBEHH akuuu Ha »lomnno” AJl, cbriacHo pelieHus Ha
Obwmoro cubpanne Ha aKLMOHCPHTE, B3E€TH HA 3aceNaHMs npoBeaenn Ha 24.09.2014 r. u wHa
20.11.2015 r., npu cnenmure YCIIOBUS:

- bpoii akuum, noanexamu Ha obparho H3KynyBaHe — g0 10 000 Oposs  akuum,
npencrarnasamu 0,18 % or o0wus 6poit akiuu U30aN€HH OT APYIKECTBOTO.

- Havanua nara na obpatHoTO H3KynyBaHe — 16.12.2015 r.,

- MuHuManna uena na obpaTtHo usKymyBame — 4.00 .

- Makcumanna nena na 00paTHO uzkynysane — 10 np,

- Cpok 3a u3BbpLuBaKe Ha obpaTHOTO HsKynysaxe — 110 31.03.2016 r.

- B ciyuaii Ha u3ueprisane na OTIPENIENCHOTO KOJIMYECTBO aKLIMHU, a HMEHHO aKo JIpYKeCTBOTO
uskynu 10 000 6pos akuum, I’bpBaTa npoweaypa no o6paruoTo H3KyINyBaHe ce MpeKpaTsaBa Kato
YCNeLIHO NPUKIIIoYMIIA.

fipoLienypata HesaBUCHMO OT Gpost H3KYIEHHU aKLMH.

Hpes m.mapr 2016 r. Cheerir Ha INPEKTOPHUTE B3e pellieHHe U YABIKK cpoka 3a obpaTtHO
M3KYTyBaHe Ha akUMH OT KanuTana 10 31.12.201 6r.

Ipes m.10mu 2016 r. CxersT Ha AUPEKTOPHTE NMpHE pelieHKe 3a NIpOMsHa B napameTpure Ha

U3KYIyBaHe Mo mepBata npouenypa NpH MHHMMaJIHA 1eHa 3.50 jg,

[Ipe3 oTuetHus nepron CuBeTbT Ha AAMPEKTOPUTE HA APYKECTBOTO B3e pemenve 3a
IIpoAbIDKAaBaHE Ha Cpoka Ha Iipouenypara no o6paruo M3KYMyBaHe Ha akuuu 1o 30.06.2017 r. NnpH
CBHUIMTE YCIOBUS:

1. Bpoii axupn, NoANekKall Ha o06paTHO M3KynmyBaHe — no0 10 000 Gpos aKuumy,
tipencrasnsasain 0,18 % ot o6musg 6poit akunm u3naneny or APYIKECTROTO,

2. Havanna nata na 00paTHOTO u3Kynysane — 16, 12.2015 r.

3. MuHVMManHa uena Ha 06paTHO H3kynyBame — 3.50 np.

4. Makcumansa uena na 0bpatHO n3Kkynygane — 10.00 np.

5. Cpok 3a W3BbpuiBane Ha obparnoTo H3Kynyeaue — no 30.06.2017 r.

CBOS MPCLCHKA KAKTO Jla YABKM Cpoka TIPH CHOTBETHO NMpHIAraHe Ha yCioBHATA B HPeAXOAHOTO
U3pedeHue, Taka M 1a npekparu Tpouenypata He3aBHCHMO oT Gpos H3KYIEHH aKLuH,

3a  nuueHsupan MHBECTHLIHOHEH MOCPENHUK Ha KoMTo na 6bae nanena nopvuka 3a
H3KynyBaHeTo CbBeTHT Ha AUPEKTOpHTE U3bpa ,,Apan Un“AJ[.
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TOILINBO AL 3
T OMUIEH HEKOHCOJTM/TAPAH JIOKJIAJ 3A IEAHOCTTA (IIPOIBJLKEHUE)
31 AEKEMBPH 2016 r.

VL. HH®OPMALHSIL, HN3UCKBAHA IO PEJIA HA YL 1871 ¥ 247 OT TbPI'OBCKHA
3AKOH (npoxkkenne)

B pesynrar na neiicreamara Tiponiesypa no obpaTHo U3Kynysade Ha aKLUHK TpPe3 OTYETHHA
nepron 01.01.2016 r. — 31.12.2016 1. »Tonmeo” AJT e npunobuno 4 734 Gpos KWK Ha CTOHHOCT
18,958.77 ns., xouro hipeacrasaasar 0.087% ot xanurana,

B pesynrar na AeficTBalia mpouenypa mo 00paTHO M3KynyBane Ha aKUMH, CTapTupana Ha
16.12.2015 r., xem 31.12.2016 r. , Tommuso” AJl e npunobuno 5,019 6pos akuum na CTOMHOCT
20,205.87 1., xouto pencrarnsaear 0.09% or kanurana.

Hudopmauns 3a uaenogere Ha CbBeTa Ha JupeKTOpUTe Ha ,, TonaMBO™ Al no un. 247, an. 2 or
Toprosexus zakon

3annaTure u APYTHTE KPaTKOCPOYHU A0X0/u, ToJly4enn ot wieHosete ua CJ] 3a 2016 r. BB3JIH3aT Ha
I51 xmn. ns. (2015 r.: 152 xus, JIB.)

ITpe3z 2016 r. me ca NPUIOGUTH U HpexBbpieHn aKLMHK OT WieHose Ha CJ].

Unenoeere Ha Chbpera Ha AupekTopuTe Ha ,, Tommupo“ AJl npurexapar dKUMH OT KalWTala Ha
HpyxectBoTo kakTo cnespa:

1. Beno Boxoc oransy — [Ipencenaren ua CJ u Usntnuurenen AHPEKTOp, HE MpUTENapa
AKLWM Ha APYXKECTBOTO.

2. Tlpecnar Kpacumupor Kozoscku — unen Ha C/] u UsnbiHutenen AMPEKTOP, He NMpUTeKaBa
aKLMH HA JPYIKECTBOTO

3. Pymen Banepu Ianaiiorop - 4neH Ha CJl, ne nputexasa akuuy na APYXKECTBOTO

4. oamuna Buxroposra Ctamosa- wien ua CH, He npurexara aknuu na APYKECTBOTO

5. Mapusua Hsanoa CraHeBa - unen na CH, npurexasa 32 6post akuMu oT KanuTana Ha
JAPY>KeCTBOTO

IpaBa Ha unenosere na C Na IpyoOUBAT aKIMK UK o0nHrauuy ua ,Tornueo“ AJT: Hama
k)

Unenoere na Cueera Ha AHMPCKTOpHTE NPHAOOUBAT aKIMK 1o 06LLHs Pel, cboOpasHo U3HCKBaHUSTA
Ha IEHCTBAIOTO 3aKOHOAATEICT RO,

YuacTus Ha unenose na CA B Tproeeku npyxectsa xaro HEOTPAHWYEHO OTIOBOPHYU ChAPYKHML:
HAMA,

Ipurexasane na nan 25 va cro OT KanHTana Ha Apyro ApymecTBO OT YiIeHOReTe Ha CJI:
beno Noransu —TipuTexkasa Hajx 25% ot kanurana na Omera bu Iu Xonaunr AJl
Ocrananute unenose na CH ne npurexapar yuacrus g KanHTana Ha Ipyru apyskectsa.

YuacTus Ha unenope Ha CH B ynpapnenmero na APYTH IpY)XeCTBAa WM KOOMepaLMu Karto
NIPOKYPHCTH, YHPaBUTEIM WITH YWIEHOBE Ha YC,Cllu HC.
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TOILINBO A

T"'OMUWIEH HEKOHCOIMIHPAH AOKJIAL 3A JEHHOCTTA (IIPO{bJIKEHNE)
31 IEKEMBPH 2016 r.

VL HH®OPMALIMS, HN3UCKBAHA MO PEJA HA 41, 1870 " 247 OT TBPTOBCKHSA
3AKOH (mpoxbnkenne)

beno oransan llpencenaren ua Hanzopuus ceeer na »Curepron  Xonaunr” Al
npeiacenaren Ha CbBeta Ha IHUPEKTOPHTE Ha ~CBemua”AJl u
»CHHepron Xorenyn” AJl, ynparuten Ha “Buromku umoru” 001 u
M3ILNHHTENEH AupeKTop Ha ,,Omera By Hu Xonauare Al

Octananure wieHose Ha CH namar yuactue B YTPABICHHETO Ha APYTH ApyIKeCTBA.
HoroBopu, ckmouenu or “41eHoBe Ha CJI unmu cebp3any ¢ Tx JHa mo ui. 2406 or T3: uama,

H.Ilalmpana CTOMAHCKA NMOJHTHKA npes3 2017 TOAMHA H 0YaKBaHH HHBECTHUHH H Pa3BHTHEe Ha
nepcoHaJia

» TOIMBO* AJT. TIpes TOAMHATA € TNIaHMpaHO W3BBPIIBAHETO Ha WHBECTHLIMHTE 3a JOCTaBKAa Ha
aBTOMOOMNH, omucanu lo-rope. He ce ouaksa ocbmiecTsssanero Ha NeHCTBHA, CBBP3anH ¢ mpomenu
110 OTHOLIEHHE NpHIIaraHaTa OTHTHKA o Pa3BUTHETO Ha nepcoHala.

Kopnopamueno yapaesierue

»Tommeo” AJl npexacrass karo HEpasjienHa yacT ot HacTosums Aoknan Mexnapanns 3a
KopnopaTHBHO ynpasneune no Wi.100H, an.7 u § or SIITIK.

B cBosta peiinocr "Tonmeo" AJl  ce PBKOBOOM OT HauuoHajHuTe HPHALMIM  Ha
KOpnopatuBHo  ymnpaeneHue, NpENOpbYaHN 33 npumarave or Haunonanuata xommeus o
KOpropaTHBHO ynpasneue, Hapen ¢ npunmnure, HOCeWH npenopbynrenen xapakrep, "Tormnugo"
Al ycranosssa OTpenenen Habop OT M3MCKBAaHMA 3a KOpNopaTHBHO yrnpasieuve, cnaspameto ua
KOHTO € 3anbJikuTeNnno 3a YIPABUTEIIHHTE OpPraHd Ha HApyxecteoro, karo 3a Leira ema3ea mo
nesrecho6pasHoct Hanuonamuus Koaeke 3a KOpNIOpATUBHO ynpasrenne/HKKY/, onoGpen or
3AMECTHMK- NpeaceaTes Ha K®H,

“Tornueo”AJ] [Iprema, Ye cnassaHeTo Ha CTAHNIAPTHTE 32 106PO KOpTopaTHBHO YNpaBieHHe,
nocoyenu B Kogexca e dakTop, upes koiito aKIMOHEPHTE MOMKE Jla yBenmyar 3HAYUTEHO CBOATA
COGCTBEHOCT M CTOMHOCTTA Ha CBOMTC MHBECTHLMM B JIpysKecTBOTO W oT Apyra cTpaHa Ao rojngma

KaKTO chbaelicTea Ha aKUMOHCPUTE MPH PeaM3upaHe Ha TexHuTe lipasa W ynosnereopsrane Ha
TEXHHTE HHTEPECH.
»Tommeo™ AJl Ipunara Kozxekca Ha ocHopata Ha NpUHITMNA

00sICHEeHRe 3a Topa. Cnassaiiku Haunonanuus KOZICKC 3a KOpropaTHBHO ynpasnenue »Tonameo™ AJ[

rapaHTtupa OCBLUCCTBARAHETO HA InpaBarta u 3aABIDKEHUMATA Ha OTACIHUTE YuyacTtHuiu B prH(CCTBOTO,
a uMeHHO CrBera Ha AHUPEKTOpHTE, MCHHI[)KM'I:HTH, dKIHOHEpHTE Hu 3aUHTEPECOBAHHTE JiMiia M
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TOILIMBO A .
TI'OXAIEH HEKOHCOJIMIUPAH MOKJIAJL 3A TEHHOCTTA (IMPOXBJUKEHME)
31 TEKEMBPH 2016 r-.

VI HH®OPMAIHS, N3UCKBAHA MO PEJA HA 4. 1871 1 247 OT TBhPT OBCKHS
3AKOH (mponbikenne)

Pons na Creema HA_Qupekmopume 3q ocuzypasane Ha Qobpo Kopnopamugno ynpaeaenue na
KoMnanuama
fLoMnanusma

IIpes 2016 roguna Coeerst Ha upekTopute e nposen 42 Opos 3acenanus. 3acenanusTa ca
CBUKBaHH HAJUIGKHO OT M3MbJIHHTe AMPEKTOpH Ha rpynara, o NPEIABApHUTENHO npenocTaBsHu
MATEPHAH W HampaBeHU NpeIOKeHUs. Pemennata ma Crera ma MUPEKTOPHTE ca B3eTH
CAHHONYUIHO U KOMMETEHTHO B ChOTBETCTBHE ¢ YcTaBa Ha pynara w Ilpasunnuka 3a paGora na
CerBera Ha JAUpEKTOpHUTE.

[IpoTokonure ca Bogenu u ce CbXPaHABaT B CHLOTBETCTBHE C H3HCKBaHMATA,

Ocn HABaHeE 32INHUTA HA T ABATA HA BCEKH eqHH OT AKIHOHEPHUTE CH KaTo:

HpyxecTBoTo OCUrypsiBa HEOOXONMMH YCIOBHS W vH(bOpMaums, 3a 1a morar aKUHORepUTe na
YUPAKHABAT CBOMTE NpaBa, KakTo K TapaHTHpa nenocTTa Ha MHGOpManHsTa.

B wm3nbianenue ua Sa/{b/UKCHUATA, NPOM3THYAIKA OT wi.]16 OT 3akoHa 3a myGamumHo
NMpe/larane Ha LeHHH Kumka, ,TomHpo” AJl upes AUPEKTOpa 3a BpBIKH ¢ HHBECTHTOpHTE
OCBLICCTBABA e(peKTHBHA Bpb3Ka MKy YNpaBUTENHHS OpraH u Bceku CAMH OT aKUMOHEpUTE M
JMLaTa, NposiBUNM MHTepec na MHBECTUPAT B LEHHH KHHKA Ha Hpyxectroro, kato um npenocTaBs

HHBECTUTOpH.

Couua./ma om2080pHOCH

»Tonnueo” AJ[ paboTu akTHBHO 33 N2 HaMaJli HETaTUBHOTO BIMsSHUE Ha NPOAYKTHTE, KOUTO
peAnara Bbpxy okomHata cpema. Hue CHCTeMAaTU4HO 1le noao6psBaMe HaumyTe YCuiHsa upes
Cla3sBaHETO Ha HALMOHATHO MPH3HATHTE CTaHAApTH 32 OnasBaHe Ha OKOJIHATa cpena.

OTFOBOpHOCTK Ha PLKOBOACTBOTO

PrroBoacrroTO NOTBBPXKAaBa, ye e nmpuiaraio TOC/I€N0BATENIHO afieKBaTHA CHeTOBOIHA NONUTHKA H
H€ TpU M3roTBAHETO Ha (UHAHCOBUTE or4etd kbM 31.12.2016 r. e cnasen NPHHUUNBT Ha
[IPENA3TMBOCTTA NPH OLEHKaTa Ha aKTUBUTE, IACHBHTE, IPUXOAUTE U pasxonure.

OTKPHBAHETO Ha €BEHTYAITHU 3710YNOTPeOH M APyru HepeaHOCTH.

o napexxnane na Cheera na AUpeKTOpHTE:!

beno Jorausu
Hsnbiaurenen JMpPEKTOp
TOIMJIMBO A1

Codus, 23 mapr 2017 roOAuHa
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TOILIMBO AJ{
JMEKJIAPAITHS 3A KOPIIOPATUBHO YIIPABJIEHUE
31 AEKEMBPH 2016 1.

AEKJIAPAITASI 3A KOPIIOPATUBHO YIIPABJIEHWUE
no wi. 100n, an.8 ot 3MMIK
33 KOpHnopaTHBHO ynpasienue kbM loqnmiaun goxian 3a neiinocrra
Ha "TOIIJIMBO" AJ] 3a 2016r.

1. Hudropmauun no ua. 100n, an.8, m.l, 6.”a” u ,.¢” om Ik

"TOILIMBO" AJ pasraexia A0OPOTO  KOPTIOPATUBHO YNpPABJCHME KATO 4acT OT
CBBPEMCHHATa JeNI0BA  MpaKTHKA, CBBKYNHOCT OT OaNaHCHPAHW B3aHMOOTHOLUICHHS Mex 1y
Ynpaeurennus opran Ha JIpysecTBOTO, HEroBHTe aKUMOHEPH W BCHUKM 3aMHTEPECOBAHH CTPaHH -
CILYXKMTEIIH, TbPFOBCKH NAapTHbOPH, KPEAMTOPH HA KOMIIAHHATA, MNOTEHUMAIHM U Obaemm
HHBECTHTOPH H OOLIECTBOTO KATO LISLIO.

B cBosta pedinoct "Tomnmeo" AJl  ce PBKOBOAH OT HAUMOHANHHUTE NPUHLMON Ha
KOPMOPATHBHO ~ yNpaBIE€HUE, TIPENOPHYAHM 3a NpWaraHe oT HauMOHATHATA KOMHCHS o
kopriopaTMBHO ynpasneHne. Hapena ¢ mpunimnure, Hocelnu npenopeuuTenen xapakrep, "Tonnueo"
AJl ycranoBsRa ompeseneH HaGOp OT M3MCKBAHHS 3a KOPNIOPAaTHBHO YNpPABICHHE, CHA3BAHETO Ha
KOUTO € 3alb/DKUTENHO 33 YMPaBUTENHWTE OpraHH Ha JpyXecTBOTO, KATO 3a LENTAa Cma3Ba mo
nesiechobpasHoctr Haunonannus Kogeke 3a KopuopatueHo ynpasienne/HKKY/, onobpen or
3AMECTHHK- NpeacefaTens. (ungopmayus no ua. 100u, an.8, m.l, 6.”a” om 3HIIK).

"Tormmeo" AJl cnasea Hammonanuus Kopekc 3a KOPNOpaTUBHO YMNpaBJIEHHE W CUMTA, Ye
e(eKTHBHOTO MpuiaraHe Ha A0GPMTE MPAKTHKH 3a KOpNOpaTUBHO YNpaBleHHe AONPHUHACAT 32
MOCTHraHe Ha yCTOHYHMB PacTeX M ABJATOCPOUHHTE LENH Ha J{py*KecTBOTO, KAKTO M 3a YCTaHOBSIBaHe
Ha IpO3PatHH U YECTHU B3aMMOOTHOLICHUS C BCHUKH 3aHHTEPECOBAHH CTPAHH.

»Tommeo” AJl npunara Konekca Ha ocHOBaTa Ha NpUHLMNA “Cra3Baii Win oOscHABAiL”.
HpuHimna n3nckea B ciywaii Ha HecriasBane Ha HAKOM OT npenopekure Ha Kozxexca na ce npeacrapn
obsicHenue 3a ToBa. Cnaspaiiku Hanponanmus kozmeke 3a KOPTIOpaTUBHO yrnpasieHue ,, Tonmeo” AJ]
TapaHTHpa OCBIICCTBABAHETO HA MPABATA M 33/TB/DKEHHATA Ha OT/ICTHHTE YYACTHHIM B Jpyxecrtroro,
a umeHHO CbBeTa Ha JHPEKTOPHTE, MEHMIKMBHTA, aKUHMOHEPHUTE W 3aHUHTEPECOBAaHMUTE ITMLIA H
PEIIAMEHTHPA TIPOLEAYPUTE W MEXaHM3MMUTE 3a Pa3KPUBAHETO Ha MH(OPMALMA M B3EMAHETO Ha
KOPNOPAaTUBHU PellIeHu.

JpyXecTBOTO He npunara npaKTHKM B AOMbIHEHHe Ha Haunonamuus konekc 3a
KOpMopaTUBHO ynipasieHue. (ungopmayus no un. 100n, an.8, m.l, 6.”a” u 6" om 3HIK).

2. Hudopmayua no un.100n, ar.8, m.2, 3, 5 u 6 om LK

» TommnBo” AJ[ ieKnapypa cBost aHFKHMEHT OTHOCHO CTTA3BaHE HA OCHOBHUTE WU3WCKBaHUA M
HopMu Ha Haumowannus Kogxekc 3a kopnoparusho ynpasnenue. B rtasu Bpw3ka ,,Tomnueo” AJ]
OMpPEAENs TIONUTHKH, KbM KOUTO C€ NPHALPKAT YTIPABUTENHUTE OPraHu Ha JApPYKECTBOTO, 3a J1a ce
Ch3/1aaT HEOOXOANUMHTE YCIIOBHA M 11a C& OCHI'YPH BB3MOXKHOCT Ha aKUHOHEPUTE J1a YNPaXXHAT B
ITbJIHA CTENCH CBOMTE MpaBa. [Ipunara NpyHUMIKTE 32 NPO3PAUHOCT, HE3ABHCUMOCT K OTTOBOPHOCT Ha
YmpasurenHUTe OpPraHM NpH PHKOBOIEHE AeHHOCTTA Ha APYKECTBOTO, CHOOPA3HO C YCTAHOBEHUTE
BH3HS, 11e/IM CTPATeriyu Ha APYXKECTBOTO W MHTEPECHTE Ha aKIIMOHEPHUTE.

»lommeo”  AJ] lpwiara MOJWTHKA Ha MHOroo0pasMe no OTHOLUEHHE Ha
aIMUHHCTPATHBHUTE U YIPABUTETHUTE OPraHH Ha APYKeCTBOTO.
KopniopatusHoTo pbkoBoacTBO 3amuTaBa npasata Ha aKLHOHEpHTEe M 00e3M1euaBa PaBHOMOCTABEHO
TPETUPaHE Ha BCHHKH aKUMOHEPH, BKIOYMTENHO MHHOPHTADHHTE M YyKIECTPAaHHHTE aKLMOHEPH.
IIpusHaBa npapata Ha 3aMHTEpPECOBAHMTE JIMIA TIO 3aKOH M Hacbpuara NEeHHOTO CLTPYIHHYECTRO
MEXIYy NPY’KECTBOTO M TAX. YIIPABUTENHHTE OPraHH Ha JPY>KECTBOTO OCHUT'YPSABAT CBOECBPEMEHHO U
TOYHO pasKpHBaHe Ha MH(OPMaLKS TIO BCHYKH BHOPOCH, CBbP3AHH C JPYIKECTBOTO, BKITFOUHTEHO H
(UHAHCOBOTO MNONOXKEHME, pe3yNTaTMTE OT AEHHOCTTa, COOCTBEHOCTTA W  YNPABJCHWETO Ha
ApYKecTBOTO. [lofnomarar cTpaTeruecKoTo ympasieHWe Ha APYXKECTBOTO, €()UKACHUS KOHTPON
BEDXY YTPaBICHHETO Ha YNPABMTEHHTE OPraHM M OTYETHOCTTA MM peq JIPYIKECTBOTO H
aKIMOHepuTe.
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TOILIABO AJ[
AEKJTAPAIMS 3A KOPIIOPATUBHO YIIPABJIEHHE (IIPOIb/KEHHE)
31 IEKEMBPH 2016 r.

2. Hugpopmauus no un.100n, an.8, m.2, 3, 5 u 6 om 3K (npodvadiceriue)

A/Ctpykrypa, cherak u pynxunu na ChBera na AHMpeKTopHTe (MHpopMarms o wi. 100n, an.8, 1.2 u 5 ot
3HITLK 1 rnasa I or HKKY).

>

“Tonnneo” AJl e BB3NPHENO €JHOCTENEHHA CHCTEMA HA ynpaejieHHe. CbBeTa Ha AHPEKTOpHTE ce
CBCTOM OT 5/IeT/ uNeHoBe, KOSTO CrioMara 3a e)eKTUBHOTO yupaeneHue Ha apyxecreoto. [pouecst Ha
B3€MaHe Ha pelleHMs € Obp3, VIECHEH M NO-MAJjIKO (opmanusupan. Wienosere na CJ[ npurexasar
HeoOX0AUMOTO 06pasoBanue, kBanubUKaIH U YTPABJICHCKH ONUT, KOUTO BIIMAAT MO3UTHBHO BHPXY
AeiiHOCTTa Ha Jlpy KecTBOTO.

Hzuckeanero wa 3IIILK 1/3 ot cberaBa Ha CHl na 6b1aT He3aBUCHMH YJICHOBE € CMA3EHO HAMBIHO —
ABama oT uneHosete Ha CJI Ha npyxecTBoTO ca HesaBucumm. IT0 TO3M HAuMH IPY>KECTBOTO €
TIPWIOKAIIO B IThJIHOTA €1MH OT OCHOBHMTE MPUHLMIH 3a J06PO KOPHOPATHBHO yHOpaslieHne, a HMEHHO
pasrpaHHvaBaHe Ha MCHMIDKMBHTA Ha KOMIAHHATA OT MaKOPMTAPHHTE akuuoHepu. OcbIlecTBsBa ce
aKTUBHO B3aMMOJCHCTBHE MEXTY HE3aBHCHMHUTE M OCTAHAIHTE WICHOBE Ha CJl, xoeto nonpunHacs 3a
dopMupaneTo Ha sicHa M GamaHcHpaHa NpeAcTaBa 3a JIPYXKECTBOTO M HETOBOTO KOPMOPATHBHO
ynpasnenne. CbBeTa Ha JUPEKTOPHTE € CTPYKTYPHPAaH MO Ha4HH, rapaHtupaul npodecuoHamusMa,
Ge3npucTpacTHOCTTA M HE3aBUCHMOCTTA Ha peliennaTa My BBB Bpb3KA C YIPaBJIEHHETO Ha
JIPYXKECTBOTO.

CH na ,,Tonnmmeo” AJ[ ochbllECTBABA CBOATA AEHHOCT U M3MThITHIBA CBOUTE 3a]1a4H B CHOTBETCTBHE ChHC
3dKOHONATENCTBOTO, YCTPOHCTBEHUTE akTOBe Ha JIpyxecTBOTO H o0lIoONpHeTUTE TNPHUHLUNK 34
NOUTEHOCT, ynmpaBleHcka U TpodecnoHanna komnerentHocT. CJI He e Onpeaenul 3a HeoOXOIUMO
paboraTta My na Gbae noAnomaraHa or komMuteTd. B Hpysxectoro neiicrea Onuren Komurer, koiito ce
u36upa oT 06LwOTO cHOpaHue Ha AKLHOHEPHTE.

Unenosete na CJI na ,,Tonnmeo” AJ nmeiictsar B uHrepec Ha JIpy:xxectBoto, 6e3 na uMa HajHMude Ha
KOoHGMKT Ha uHTepecH. CJI € ch3man cucTeMa 3a H3GATBaHE KOH()IMKTH HAa MHTEPECH NPH CIETIKH ChC
3aHHTEPECOBAHH JIMLIA M PA3KPHBAHE HAa HH(OPMALMA NPH BE3HUKBAHE HA TAKUBA.

3a unenose Ha CJ{ ce u3bupar camo JIHUa, OTroBapAm Ha u3uckeanuata Ha 3IIIILK, noxazanm
NPEBAPUTENHO CBOSI TIPOGECHOHANH3bM, ONMMT M KauyecTBa. OCBEH TOBA T3l JIMLIA ce npemiarar 3a
uzbop or O6mmoTro cuLbpanue, crex npenocrapsHe npen CJI Ha ApYKeCTBOTO Ha CBMIETENICTBO 34
CBAMMOCT M JieK1apauuu no un. 116a or 3IITILK.

CeriiacHO U3HCKBaHUATA Ha wi. 1146 ot 3IIILIK unenoBete Ha CJ] Ha “Tomimeo” AJl npepocrassr
nzuckyemure ot 3IIILK nexiapanun no KOH, OB — Co¢musa u 1o camoro Jlpyxectso, B cay4ait Ha
YHaCTHETO WM, KaTO 9ICHOBE HA YNPaBUTENHM W KOHTPOJIM OpraHd Ha APYru APYXKECTBA, KAKTO H
HHQOPMALIHS 33 IOPUAMYECKHUTE JIHLE, B KOUTO NIPUTEXKABAT MPAKO WK HETPSKO MoBeue oT 25 % or
KaluTana uin BbpXy KOMTO MMAaT KOHTPOJ, KaKTO M 3a HallH4Me HA HACTOSLUM WK GbIewy CIeTNKy, 3a
KOMTO CHMTAT, 4e MOraT Ja OBbJaT NpU3HATH 3a 3aMHTEPECOBAHH Mua. Tesu OGCTOATENCTBA ce
ACKTIApUpaT U aKTyaJIM3HPaT B CEAEMIHEBEH CPOK OT TAXHOTO HACTLIBAHE.

Unenosete na ChBeTa Ha AUPEKTOPHTE 1 MEHUIUKBPUTE Ha JIpY)KEeCTBOTO ce 3aab/DKaBaT 4a pa3KpuBar
HATAYUCTO Ha CHIUECTBEH HHTEPEC NO CASTKM WM BBIPOCH, KOMTO 3aCAraT JIPY>KECTBOTO, B Clydaii Ha
npojak6a Ha AKUMH WITH aKTMBM Ha TIPEATNIPHATHETO.

CobrioacHo Yeraea Ha ,, Tonnuso” AJl O6woro cwbpanue Ha aKUHOHEpHTe M30Hpa H OCBOOMKIARA
uneHoBere Ha CbBETAa Ha JUPEKTOPMTE B CHLOTBETCTBHE C NPUHLIKIIATE 33 HEMPEKBLCHATOCT W
YCTOHYMBOCT Ha pabotata Ha CJI. M36opbT Ha CJI crapa MOCPENCTBOM NPO3pavHa MpoLeaypa, KOATo
OCHIypsiBa HaBPEMEHHa W A0CTaThbuHa WHGOPMALMA OTHOCHO JIMYHOCTHHTE M npodecHoHaHHTE
Ka4eCTBa Ha KaHAM/ATUTE 3a YICHOBE. YCTaBa Ha APY)KECTBOTO He NMpeaBUIKAA OrpaHu4eHus B 6pos Ha
NOCACA0BATETHUTE MAHAATH HA HE3ABUCUMHTE YjIEHOBE.

Ynenosere Ha CJI Ha ,, Tomiueo” A/l uMaT HeO6XOOUMHTE 3HAHHS U OMKT 32 32eMaHATA OT THX
nozuiys. Cnen H3GMPaHETO UM, YWICHOBETE Ha CJ1 ce 3ano3HaBat ¢ OCHOBHHTE NPaBHH W tbHHaHCOBU
BBIPOCH, CBBP3AHH € ACHHOCTTA Ha JPYXkecTBOTO. [10CTOAHEH aHra)KUMEHT Ha 4WieHOBeTe Ha Cle
MOBHMUWIABAHETO HA KBAM(HMKALIMATA UM, YPE3 YUACTHE B OpraHU3UPaHH CEMHHApH, O0y4eHMUs,
JIMCKYCHH U Jp.
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TOILJINBO AJ[
AEKJIAPALA 3A KOPTIOPATUBHO YIPABJIEHHE (IIPO{bJUKEHME)
31 AEKEMBPH 2016 r.

2. Hudpopmayua no un. 1 00n, an.8, m.2, 3, 5 u 6 om 3K (npodviscenue)

A/Crpykrypa, cbeTaB u pynkonn na ChBera Ha mupekropHTe (MHdopManus no wi. 1001, an.8, 1.2 u 5 or
MK u rnasa [ or HKKVY) (mpoabikeHMe)

>

YUnenosere wa CJ1 va ,TommBo” AJ] ca OCHIYPHJIM HAaJUIEXKHO pasnpeneNieHHe Ha 3aJauHTe W
SaABKCHUATA MOMEXKAY CH, K4KTO W NOCTATBYHO TEXHOJOTMYHO BPeMe 3a TIXHOTO H3IMTbJIHEHME.
IMpeacenatenar na ChBera Ha AWPEKTOpHTE ChaeiicTBa 3a Cb3/laBaHe Ha HEOOXOJHMHTE YCIIOBHS,
BCHYKH wieHOBe Ha CJl ma B3eMaT akTHBHO yuacTHe B 3aCelaHMSTa Ha CH v cneam 3a TAXHOTO
PEryaApHO TpoBexnaHe/Hal-MaNko BEHBK Ha TpH Meceua/. IIpenoctass mbien Habop OT NMHMCMeHH
MAaTEpHajli eNHa ceiMMLA IPENBAPUTEIHO 10 ocTaHamTe unenoBe Ha CJI. B Verasa ua JpyxecTBoTO
HAMa OrPaHUYEHHs OTHOCHO Opos Ha JAPY>KECTBATa, B KOWUTO WiIEHOBETE Ha CJ1 morar pa 3aemar
PBEKOBOAHH TIO3ZHLIMH.

CI na “Tonuneo” AJl ch6nogara cna3BaHeTo Ha HOpMaTHBHaTa ypeada, OCHIypsiBa M KOHTPOIMpPa
(pYHKUMOHHpPAHETO Ha CHCTEMMTE 3a CYETOBOJICTBO M (punancosa oruerHocT, 0n06psBa U KOHTpOJTHpa
M3TILJIHEHHETO HAa OM3HEC MaHa HAa APYKECTBOTO, KAKTO M MOJHTHKATA Ha JpyKecTBOTO, OTHOCHO
paskpHBaHeTO Ha WHGOpPMaLWs ot JlMpekTopa 3a BPB3KH ¢ HHBECTHTOPUTE.

C/1 ocurypsipa ¥ KOHTPONHMpA U3TPAKIAAHETO U (yHKUMOHMPAHETO Ha CHCTeMa 3a YNIpaBIeHHe Ha pucka,
B T.4. 32 BBTPELUCH KOHTPON H BHTPELUEH OUT.

B norosopnute 3a BhanaraHe Ha yIpaBIEeHHETO, CKIIOYBAHM C YWICHOBETE Ha CJI ce onpenenar TexHuTe
3aIbJDKCHUSA W 33/1a4M, TAXHOTO Bb3HATPOKAECHHE, 3aIbIDKEHHATA MM 32 JIOIHOCT KBM OPY>KECTBOTO H
OCHOBAHHATA 3a OCBOOOKAAaBAHE,

CuBera Ha aupekTopute Ha ,, Tonnueo” AJl paspabotBa ¥ NpueMa TOIMTHKA 32 Bh3HArpakIcHUsATa Ha
uneHoeeTe Ha CJl, koaro ce onobpssa or O6LioTO ch0paHMe Ha akuHOHepuTe. B choTBeTCTBHE CbC
3aKOHOBMTE W3HCKBAHHUS M 100paTa MPaKTHKA Ha KOPNIOPATHBHO yMPaBIICHMe PasMeEpPLT U CTPYKTypaTa
Ha Bb3HATPOKACHUATA OTYUTAT: 3a/bJKEHUATA W TIPUHOCA HA BCEKM €AMH WieH Ha CJHl B pelinocrra n
PE3YJ/ITaTUTE Ha NPYXKECTBOTO, BE3MOKHOCTTA 3a MOAOOP M 3aIbpKaHe Ha KBAIHGULUPAHU W JIOSITHH
uneHoBe Ha CJI, KakTo W HEOOXOOUMOCTTA OT CHOTBETCTBHE Ha MHTEpecHTe Ha wieHoBere Ha CJI u
ABJIFOCPOYHUTE MHTEPECH Ha IPYKECTBOTO.

CBBETBT Ha TUPEKTOPHUTE HA APYIKECTBOTO ChCTABS TPHMECEYHU OTYETH 3a aeHHocTTa Ha “Tomwiuso”
AJl. Ocen ToBa M3BBPIUBA M NEPHOAMYHA NpOBEpKA HA TOJMUIHHUTE, TPUMECEUHHUTE M TEKyIIHTe
CHETOBOHM OTHETH, OTHOCHO 1OCTOBEPHOCTTA, TOYHOCTTA HA TAXHOTO ChABbPIKAHHE H 3a HaBPEeMEHHOTO
MM MPENCTaBAHe MPEA UHCTUTYIIMUTE, ChIIIACHO H3HCKBaHUsATa Ha 3ITTILIK;

CH Ha “Tonumeo” AJl cc oTuMTa 3a CBOATA NEHHOCT npen OGwoTo ¢hOpaHue Ha aKIIMOHepHTE, KaTo
U3rOTBS 1 1peaniara 3a ofiobpenne oT OGWOTO chOpaHUe HA FOJMILEH CYETOBONEH OTYET M 6ANAHC HA
APYAECTBOTO, NOKNAN 32 AEHHOCTTa CH M MPEJUIOKEHHE 3a pasnpe/ieieHde Ha nevanbaTa.

b/ ITonuTaka Ha MHOroo6Gpasne MO OTHOLIEHHe HA AAMHHHCTPATHBHHTE H YNIPABHTEHUTE OPTAaHH Ha
Apy:xecTBOTO (MHbOpMarns o un. 100H, an.8, 7.2 1 6 oT 3MIILK u raasa I or HKKY).

>

YV V. V¥V Vv VY

»Tommeo” AJl nexknapupa, 4e mpunara TNOIMTHMKA 2a MHoroo6pasue npu mogbopa W OLEHKAaTa Ha
WICHOBETE Ha aJMMHHUCTPATHBHHTE H YNPABUTENHUTE Oprau Ha JIpykKecTBOTO, KaTo CYMTa, Y¢ Ta3M
TOUTHKA NOTIPUHACS 38 OCUTYpABaHE Ha HAJEXIHA CHCTEMA 32 yNpaBlIeHHe U KOHTPOJI, OCHOBaHA Ha
NPUHLMIIUTE 3a NMPO3PavyHOCT M HE3ABHCUMOCT.

OCHOBHWTE KPWUTEPHM M NPHHUMIK HAa TOAMTHKATA 3a MHOrooGpasue TpH NoAGOp M OLEHKA Ha
UJICHOBETE HA aIMUHUCTPATUBHUTE M YIIPABUTENHUTE OpraHH Ha ,, Tonmeo” AJl ca cienaure:
UneHoBeTe Ha ynpaBHTENHMS OpraH MOTAT a GLIAT caMo IeecocobHM dusMueckH win rpuIHUecKH
L3, KATO HE Ce BLBEKIAT OrPaHHYCHHS, CBBP3aHH C BB3PACT, [0J1, HALMOHATHOCT, obpazoBanue;
Hobpa penyraums, npodecHonanieH onut u YOPABIEHCKH YMEHHS, MPEeJBUA CJIMKHOCTTA M
crenunduKata Ha OCHIIECTBABAHUTE OT J[py>KECTBOTO JeiHoCTH;

[lonnbpikane Ha Gananc Mexay omura, NPOQeCHOHANM3MA, MO3HABAHETO HA JIEWHOCTTA, KAKTO M
HE3aBUCUMOCTTAa U OOEKTHBHOCTTA B H3PA3ABAHETO HA MHCHHUS M B3EMaHe Ha petlienus;

YUnenosere Ha CobBera Ha aupextopure Ha ,,Tomnueo” AJl morar na Gbaar npensbupann Ges
OTpaHHYCHHA.

27



TOILTHABO AJ[
AEKJTAPALIUSA 3A KOPHOPATHBHO YIIPABJIEHIE (IMPOABJUKEHME)
31 IEKEMBPH 2016 r-

2. Hudpopmanuun no un.J 00n, an.8, m.2, 3, 5 u 6 om SHITIIK (npodvascenue)

B/ 3amnta npasara na AKUHOHepuTe (Urhopmayus no wn. 100w, an.8, m.2 om 3K u 2nasa IT]
om HKKY).

npaBa.

+»» 1 OINIURO” AJl  npopexxna O6uio cnbpanne Ha AKUMOHEPUTE, CBIIACHO HM3MCKBAHMATA Ha
BHITUK u Twprosekus 3aKOH, KaTO CBOEBPEMEHHO MH(OPMHpa BCHUKH aKIHOHePH 3a NpaBuiara,
CBIIIACHO KOMTO Ce CBUKBAT M MpoBexaaT OCA :

> Coeera Ha AMpekTopute cBukBa OOwo Cnbpadre Ha akuuonepure/OCA/ Ha penorHo
3aCCNaHHe Hali-MaNKO BEAHBX T'OJHIIHO. Ilpy Heobxoammoct or TIPUEMaHe Ha BAYKHU
PCHICHUS 33 IPYHKECTBOTO — yBenMuaBaHe Ha Kalmurana, H3JlJaBaHe Ha eMHCHU OT obnurary,
pasnopexxnaHe ¢ aKTHBU, umiiTO pasMep msuckea onobpennero Ha OCA ce crhkBar H
HU3BbHPEIHU TAKUEA.

> TlokaHaTa 3a CBUKBaHe Ha O6woto cubpanme ce obspsea B Twprosckus PETHCTBD U ce
nyOnukysa B CJICKTPOHHHTE MEJHH WWW.X3news.com u www.infostock.bg, Haii-manko 30

MaTepuanute 3a Hero, chriiacHo ui.l15, an5 or MUK ce npencrasst na KOH 4]
“bearapcka gonposa Gopca - Codus” All, u ce nybaukysar ua HHTePHET CTpPaHMIATA HA
APYHKECTBOTO WwWWw.toplivo.bg Haii-manko 30 AHW TIPENM NpoBexkiate Ha cbbpanueto. B nens
Ha offBfBaHe Ha nokaHara » Tvproeckus peructsp na azpeca Ha yIpaBlieHHe Ha
APYKECTBOTO Ca Ha pPasNonokeHHe BCHUKM MaTephay, cebpsann ¢ O6moTo cubpanue.
TekcroBere B nucmennte MAaTepHATIH Ca KOHKPETHH M SICHM, 3a Ja ce H3Gerne BCAKA
BEPOATHOCT aKUHOHepUTe Jja 6bJaT BbBENCHH B 3abnyxnenue. He ce npenswmkna Ja Obaar
VSIpalllaid  NMCMEHH NOKAHM 10 BCEKM enuH aKlMOHED, nopaau ronemus Opoii Ha
aKLMOHEepUTe M HeOOXOMMMUTE 33 TOBA AOMbIHUTEIHH PasxoaM OT ApYIKECTBOTO.

> TIlpaBoTo Ha rnac B O6woto cubpanue Ha aKIHOHEPUTE MOJKE Jla Ce YNPAXKHABA THYHO U ypes
IPE/ICTaBUTEN OT JIMUATA NPUAOGHIM CROUTE aKUHMH U BIIUCAHU B KHMraTa Ha aKIUOHepHTe
Hali-KbCHO 14 muu npemu narata ua cbOpanumero. Tpencrasurenst TpsabBa na pasnonara c
M3PHYHO, HOTapHaHO 3aBepeHo I'LTTHOMOIIHO, Na WMa MWHHMAJIHOTO ChIbpIKaHue,

Ha €JIeKTPOHHHTE CPEACTRA, IOCOYEHH B L. | 15, an.8 or 3IIMILK.

» CsraacHo Verasa Ha ,,TomnuBo” AJl, uneHoBere Ha CoBera Ha NHpeKTopHTe yuacteaTt B OCA
0e3 mpaBo Ha riac, ocken ako ca aKuuonepu. Ynen Ha CJ[ He moxe na NpeaCTaBNIIBa
aKLMOHED.

> JIpy*ecTBOTO NOANBPKA HA HHTEPHET CTpaHWLATa cU www.toplivo.bg cneumanna ceknus
OTHOCHO NpaBaTa Ha aKLMOHEPHTE U y4acthero M B OCA.

»  Tomueo” AJ] apaHTHpa NpaBoTO Ha BCHYKU aKLMOHEPH aa Obaar unbopMupanu otHOoCHO
B3eTuTe pewenys Ha OCA, kato B cpok or TpH paGOTHH AHU OT NpoBexaaHe Ha cbOpanueTo
ny0HKyBa MPoOTOKONA OT 3aCeNaHUETO Ha CBOATA HHTEPHET CTPaHMLIA.
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TOILTHBO AJ
AEKJIAPALIISA 3A KOPIIOPATHBHO VITPABJIEHHE (MPOXBJIKEHHUE)
31 IEKEMBPH 2016 r.

2. Hnghopmauusn no un, | 00n, an.8, m.2,3,5u 6 om 3K (npodvricenue)

I'/ Paskpupane ua undopmanns (undopmayus no un. | 001, an.8, m.2 om MK u enasa IV om
HKKY).

» Tonneo”AJl uma yTBbLpACHA MOMUTHKA 32 Pa3KpHBaHe Ha MH(OPMALMS CHITIACHO 3aKOHOBHTE
aKToBe U Ycrapa Ha Jlpyxectsoro. B ChOTBETCTBHE MONUTHKATA, PHKOBOACTBOTO HA HApyxecteoro e
CB3JIAN0 W NO/AbPKA CHCTEMa 32 PA3KpUBAHE Ha YH(pOpMaLys, KosTo TapaHTHpa PaBHOMIOCTABEHOCT
Ha ajpecatuTe Ha uHGbOpMauMaTa/aKUHOHEpH, 3aMTCPECOBANH JIULA, MHBECTHUMOHHA OBIIHOCT/ 1 He
T103BONsIBA 3710YNIOTPE6H ¢ BLTpewHa uHGOpMaLms. PLKkoBOACTBOTO Ha »Tonmueo” AJl e mpueno u

KOpriopaTHBHa HH(pOpMalus;

Hannu 3a akumonepuara CTPYKTypa;

YerpoiicTeenure akrose Ha HpyxecTtroTO;

Hudopmauus  orrocuo CTPYKTypaTa M cbCTaBa Ha YNpaBHTeHUTE OpraHd Ha
JpYKeCTBOTO;

lommnkure u Mesxauuam OTHeTH;

Matepuanure 3a npeacrosmyre O61u cvbpanns Ha AKLHOHEpHTE Ha JIpykecTBOTO;
Hupopmauns 3a Bzeture petietns or O6wmMTe chGpanns Ha aKLHOHEPHTE;

Hudopmanms 3a npasara na AKLHOHEPHTe, BKII. TE3H MO pefta Ha 41.223a o T3;

Baxna ungopmarms CEbP3aHa C IEHHOCTTA Ha APyYIKeCTBOTO;

Undopmaums otHocHo CMHTHPAHWTE aKUHK K APYTrH (MHAHCOBH HUHCTPYMEHTH;
Hndopmarms 3a konraxr ¢ AMPEKTOpA 32 BPB3KA ¢ MHBECTUTOPHTE Ha JpYKecTROTO.
KaKTo u Bedka apyra uH(OpMauus, kosTo CHIOpeN NeHCTBAINTE HOPMATHBHHTE aKTOBE crenBa aa
6bae paskpusana. Iocouenara o -rope uHQopMaums ce nmy6iukysa Ha HHTEPHET CTpaHWLATa Ha

ApyxectBoro www.toplivo.bg.

CobBeta Ha AUpexTopure Ha ., TommBo” AJl e wuaszaauun Hupextop 3a Bpw3ka ¢
HHBECTHTOPHTE, KOHTO OCBINECTBABA edexTHBHA Bpb3ka mexny CJll Ha ApyxecTBOTO M Heromute
aKIIMOHEPH, KaKTO U JIMLIATa TPOSIBHIIM MHTEPEC Na MHBECTHPAT B LEHHH KHH>KA Ha APYKECTBOTO, KaTo
UM TIPEAOCTaBsA HMH(POPMALUA OTHOCHO TEKYIIOTO (QUHAHCOBO M HKOHOMMYECKO CbCTOAHHE Ha
AAPYECTBOTO, KAKTO H BCAKA IPYra MHGOPMAINg HA KOSTO TE MMAaT MpaBo 110 3aKOH B KA4eCTBOTO MM
Ha aKLHOHEPH HIIM UHBECTHTOPH. HrpexTopa 3a Bpr3ka ¢ MHBECTHTODHUTE CJIEM M OTrOBaps 3a:

VVVVVVYVY VvVvVvy

» Wsnpainane B 3aKOHOYCTAHOBEHHs CPOK HA MaTepHaiuTe 3a CBUKaHO obwo chbpadme m0
BCHYKH aKUMOHEPH, NOHUCKAJIH J1a Ce 3aM03HasT ¢ TAX,

> Haspemennorto M3NpalllaHe Ha BCHYKH HEOOXONHMH OTYETH U yBeIoMIieHus Ha JIpyxkecTroTo
no Komucusra 3a dunancor Ha/I30p, peryIMpaHus nasap, Ha KOHTO ce TBPryBaT LiEHHUTE
KHIXKa Ha ApyxecTBoTo M Llentpannus Jenosurap;

> Boau n CbXpaHABa BEPHU U ITBJIHH IPOTOKOJIM OT sacenanuara Ha CJ{ Ha apyxecTBoTo

> Bomm PETUCTBD 3a W3NpaTeHuTe MaTepuanu yBenomnenus no KOH, BOF, Lentpaneu
ACTIO3UTap M OOIUECTBEHOCTTA, KAKTO M 3a TIOCTBNUINTE HCKAHWS M TpenocTaBeHaTa
uHpOpMarus.

HupexTopbT 3a BpB3KKM C© MHBECTUTOPUTE C€ OTYMTA 3a AEHHOCTTAa CH 0pe aKUMOHepUTe Ha

oaMiiHoTO 06110 chOpaHue.
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TOILIMBO AJl
AEKJIAPAIINS 3A KOPIIOPATHBHO YIIPABJIEHHE (IIPObJI)KEHVIE)
31 IEKEMBPH 2016 r.

3. Hugpopmauusn no un. 1 001, an.8, m.3 om IITIHIIK

Karo ce prroBonu ot ycranosenure MSHCKBaHUA 33 npodecuonanuzbm OCA Ha , Tomwmso”
AJl u3bupa no mpexnoxkenue Ha CH oauteH kommter, a no Heroso NPEIOXKEHUE pErHCTpUpaH
ORHMTOp 3a OWTHPAaHE Ha TOAMLIHMA (DMHAHCOB OTYer. OnutHus xomuter OCHTYpsiBa HaJ30p Ha
ACHHOCTHTE 110 BLTPELIHUA OTHT 1 CJI€AH 32 LAIOCTHHTE B3aHMOOTHOIIEHHS ¢ RBHIUIHHUS OJuTOp.

B ,Tonpueo” AJ] e M3TpajicHa CHCTeMa 3a BBTPELICH KOHTPON, KOSITO UreHTHdUIMpa
PUCKOBETE, CMBTCTRALIM ASHHOCTTA Ha APYKECTBOTO 1 TNOAIOMAara TAXHOTO e)eKTHBHO yIpaB/ieHue,
KaTto rapaHTHpa e(heKTHBHOTO $ynxumonnpane Ha cucremmre 3a OTYETHOCT M pa3KpHBaHEe Ha
HHpOpMAaLHA.

Onucanue na ocmoBmHTE XAPAKTEPHCTHKH HA CHCTEMHTEe 3a BbLTpemeH KOHTPOJI H
YUPABJIeHAE HA PHCKA, BbB BpPb3Ka npouneca Ha (HHAMCOBO OTYHTAHe (Mudopmanua no
41.100H, an.8, 1.3 or SIIILIK u rnaga I ot HKKY)

A/ Cuctema 3a BbTpemen KOHTPOJI;

> B, Tommeo” Al e ycraHoBeHa cHcTema 33 BPTPCLICH KOHTPOJI, LENTa Ha KOATO € na
3alUMTaBa MHTEpECHTe M MIpaBaTa Ha 4KIHOHEPUTE, 3alia3BaHe HA AKTUBHTE ypes
NPEAOTBpATABAHE, DPa3KpHBAHE W OTCTpaHABaHC HA HAPYUICHHS Ha ChILECTRYBAILUTE
H3HMCKBaHHA U HPHYHHHTE 33 TAX.

» Cucremara 3a BBTpEIIEH KOHTpon B JIpyxecTBOTO Cce NnpHiara 3a MOCTHUraHe Ha
CTPaTCTHYECKHTE LENM, MOBUINABAHE HA OnepalMoHHaTa e(eKTHBHOCT, CHWKABAHE Ha
PHCKOBETE, OCHIypsABaHe HAa HAJSKIHOCTTA M MOCTOBEPHOCTTA HA OTYETHOCTTa W
CBOTBETCTBUE C HOPMATHBHHUTE H3HCKBAHI,

» VyacTHHIM B cucTeMaTa 3a BBTPEIICH KOHTPOI, KOMTO OCBINECTRABAT KOHTPOITHO AeHMHOCT Ha
Pa3MYHM  paBHMIIA ca PBKOBOACTBOTO Ha ApyxectBoTo u PBKOBOAWTENMTE Ha
CTPYKTYPHHUTE NOpa3/ieneHus.

» Kourponuwure OYHKUMH Ha  ydacTHHuMTE B CHUCTEMaTa 3a BBTPEIIEH KOHTPON ca
PETIIAMEHTHPAHH B MPUETHTE BLTPEIIHH aKTOBE /npaBUNHUIM K HHCTPYKUHUH/ 33 ynpaBieHHe
Ha JIpyxecTBOTO H HATHBUIYATTHO ONPEAeNeHH B UThKHOCTHHTE XapaKTePUCTHKH Ha BCEKH
€IIUH OT THX.

B/ Cucrema 3a ynpasnenne na PHCKOBeTE:

» PrKOBOACTBOTO Ha ,,Toruimso”™ A/l ce cTpemn na pasBuBa aKkTHBHO YIpaBlieHHe Ha PHCKa,
KaTO 32 ne/iTa € BHePUIIO CHCTeMa 3a YIIpaBiieHue Ha PHCKOBETE M HACOYBA YCHMITUATA CH 3a
HEHHOTO NONOBPsBaHE H CHOTBETCTRHE C Hali-106puTe MexayHapoaHu MPAKTHKH.,

» Cucremara 3a ynpasnenue Ha PHCKa ONpeenst NpaBOMOIUMATA M OTTOBOPHOCTHTE B
CTPYKTYPHHTE NMOApasaenenHs Ha JIpyecTBoTO, OpraHu3aliATa U peaa 3a B3auMoJeHCTBHE
HpH yNIpAaB/IEHHE HAa PUCKOBETE, aHAITH3 U OLIGHKA Ha uH(OpMaIuATA, CBbP3aHa C pUCKOBE H
TICPHONINIHA OTYETHOCT 11O YNPABTCHUE HA PHCKOBETE.

» CJl npuema NpREIMIMTE 32 LATOCTHOTO YNPAaBIEHUE Ha PHCKA, KAKTO M HOJIUTHKA, OTHACALIA
ce 0 obuTe pUckoBe /MOJIUTHYECKK PHUCK, HH}NALMOHEH pUCK U Ap./ ¥ 1o crneuupuynn
obnacTu / BanyTeH puck, nuxBen PHCK, KPENUTEH PUCK, YNIPABICHCKH PHCK U 1p./, clean 3a
UATIOCTHHS PUCK M THPCH HAYHHH Ja HEYTpaM3npa NOTEHLUHWATHITE UM OTPHLIATEHN edextu
BbPXy NEHHOCTTA M (PHHAHCOBOTO ChCTOSHUE Ha ApyxectBoTo.

> Vnpasnenuero Ha pucka B ,,Tonnueo” AJ] ce ochiiecTBsBa OT CITYXKUTEJINTE HA BCHUKU HUBA
Ha YNpaBJICHHE U € Hepa3/eNiHA YaCT OT MPOU3BOLCTEEHO-CTONAHCKHTE MEHHOCTH U
CHCTEMaTa 3a KOPMOPATHBHO yripaBiieHue Ha JlpyskecTBoTo. B YAaCTHOCT YNIPaBJIEHUETO Ha
PHCKa ce oCchIIeCTBABA OT LienTparen dpunaucos otaen, unsto NOJINTHKA € 0106pera ot
CbBeTa Ha 1upektopure. Oraenst OMpeNess, OUEHABA M YIIpaBisABa GUHAHCOBUTE PHCKOBE B
TACHO ChTPYHUUECTRO C ONEPATHBHHTE 3BEHA HA HpyxectroTo.
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TOIVIMBO AJ
AEKJTAPALTHAS 3A KOPIIOPATHBHO YIIPABJIEHHE (IIPOABJIKEHUE)
31 AIEKEMBPH 2016 r..

3. Hudpopmauun no un. 1 00n, an.8, m.3 om 3OHIK (npodvarycenue)

b/ Cucrema 3a ynpasienne na PHCKOBeTe (Hpoab/LKenHe):

> B ,Tomwmeo™ AJl ynpasnenunero ua PHCKa C€ H3BBPINBA B CHOTBETCTBHE ¢ YTBbpAEHA
METOZA0JIOrHs, ONPEAENAIIA H3UCKBAHUS KbM MIEHTH(UKAUMATA, ONMCAHHETO U OLCHKATA Ha
PHUCKA; HauMHA 3a pearHpaHe Ha pHCKa, paspaboreane, peanusupane n MOHHTOPHHT Ha
MSIIBTHEHUETO Ha MEPOTIPUSTHS 32 Bb3JleHCTRHE BBPXY PUCKA.

» ,Tommgo” AJ] ACKNIApHPa, Y€ MPUETHTE OT HErO MHBECTHIHOHHH U CTPATerHYEeCKN pelIcHUs
ca 00OCHOBaHM Ha pesyyITaTH ot TIPOBCNICHH aHATH3U Ha TEKYLUM M Obaeum PHCKOBe, KaTo
CHMTA, H€ TO3M MOAXOA € WHCTPYMEHT 3a MOBHILABAHE Ha onepanuoHHaTa W (pMHaHCOBa
YCTOWYMBOCT M CTOHHOCTTA Ha Hpyxecreoro.

4. Hupopmauusn no un. | 00n, an.8, m.4 om IMIIIIK

2 2 2 2

(Hnpopmayus no un. 10, napazpag 1, byxeu ,6”, 2" e s w30 U L u” om [Jupexmuea
2004/25/EO na Esponeiickus napiamenm u na Cveema om 21 anpun 2004 2 OMHOCHO
npeonodicenusma 3a noznwiyaue)

Kbm gara 31.12.2016 r. kem »TonmuBo” AJl ne ca OTHPABAHH Npe/NOKeHA 32 NOTIbIIAHe
H/HJIA BITHBaHe B Apyro APYKeCcTBO

A/ 3HauHMH npekH WAM KoCBeHH AKUHOHEPHA  YYACTHA(BKIIOYHTEHO KOCBEHNH
AKIHOHEPHA YYaCTHA Ype3 MHPAMMIAIHH CTPYKTYPH M KPHCTOCAHH AKUAOHEPHH y4acrtus) no
CMHCBJI2 HA 4185 oT HupexTuna 2001/34/EO.(Hngpopmayusn no vzl 0, napazpapl, 6yxea ,,6” om
Hupexmusa 2004/25/EO na Esponeiickus napnamenm u na Crveema om 21 anpun 2004 2. OMHOCHO
npeonoxcenusma 3a nozrvuyane.)

Ksm 31.12.2016 r. , Tommeo” AJl HaMa 3Hauumm IPCKU MW KOCBEHH aKLMOHEPHH
YJaCTHS(BKITIOYUTENTHO KOCBEHH AKUHOHEPHN YYaCTHs upe3 NMpaMHUAATHH CTPYKTYPH H KPbCTOCAHM
AKIMOHEPHH y4acTHs) 110 CMHUCHIA Ha 471.85 oT Hwpexrisa 2001/34/E0

b/ Ilputexarenure Ha Bewuxn UEHHH KHHXKA CHC CNENMHAJHH TpaBa Ha KOHTPOJI H
ONHCAHHE HAa Te3H npapa (Hngopmayus no un. 10, napazpagpl, 6yxea ,2” om Hupexmusa
2004/25/EO  na Esponetickus  napravenm u ug Cveema om 2] anpun 2004 2. omnocuo
npeonoscenuama 3a noznviyane, )

Kbm 31.12.2016 r. 8 ,, Tonueo” A/l naMa akimonepH cbe CHELHAIHY NPaBa HA KOHTPOJI.

B/ Benuku orpannyenns BbPXy IpaBaTa Ha riiac, KaTo Hanpumep OrPAHHYCHHS BBHpPXy
npaBaTa Ha rIac HA HPHTEXKATEJHTe HA onpejie/ieH NpoueHT uaM Gpoii raacose, Kpalinu
CPOKOBE 3a YNpAKHABAHE HA NPABATA HA IIAC WIH CHCTEMH, NOCPEACTBOM KOHTO wpe3
CBTPYAHHIECTBO ¢ APYHKECTBOTO (PHHAHCOBHTe NpaBa, MpeJoCTABEHH HA NEHHHTEe KHIKA, ca
OTAE/ICHH OT MPHTEKABAHETO HA NEHHUTe KHHKA, (Hugpopmayus no un. 10, napazpag 1, 6yxea ,,e”
om Hupexmusa 2004/25/EO na Eeponeiicxus napramenm u na Cveema om 21 anpun 2004 2. omuocno
HPeonodiceHuama 3a nozwiyane)

Kbm 31 nexemepu 2016 r. flpaBata Ha rnac mo 244,427 Gpos akumw, MPUTEXKABAHH OT
FOPHIHHECKO JIHLIE, Ce yNpaKHABAT OT GU3HUECKH THIa.
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TOILTHBO AT
AEKJITAPAIHSA 3A KOPIIOPATHBHO YIPABJIEHHE (IIPOXbJIKEHHE)
31 TEKEMBPH 2016 -

4. Hudhopmayun no 411001, an.8, m.4 om K (npodvaycernue)

I'/ llpaBaaara, ¢ konro ce PETY/IHpa HA3HAYABAHETO MM cMsHATA Ha YJIeHOBEeTE Ha
CbBETA M BHACAHETO HA H3MeHeHHs B YyuperuTeamus morosop. (Hugpopmayus no un 10,

anpun 2004 2. omuocuo npeonoxcenuama 3q nozrvyane)

Coriacho an.l5, anl, .4 or VYcraga Ha ,, Tonmmso” Al O6moro crOpaHue Ha aKLHOHepUTE
u3bupa u 0CcBOOOXKaBa UNeHOBeTe Ha CoBera Ha Aupexropure. B VYerasa ca mocoueny BCHUYKH

06I/IKHOB6H0 MHO3HMHCTBO.

Ycraest Ha ApyxectBoTo Moxe 712 Ce U3MeHA W NomLARA camo Mo pelenre Ha OGmoro
¢bOpaHue Ha AKIIMOHEPHTE CBHIJIACHO Ynls, an.l, t.1 or Hero. Pemenuero za H3MEHEHHE H

A/ TlpaBomomusTa Ha ‘1IEHOBETE HA CHBETA M 1O — CHeNHAIHO HpaBoTo xa emuTHpar
WIH M3KymyBat o6paTHo akunn. (Hughopmayus no ya.] 0, napazpagh], bykea ,,u” om Hupexmuea
2004/25/EO nq Eeponeiickus  napramenm 1y Ha Cwsema om 2] anpun  20042. ommocno
npeonoxcenuama 3q noenwyane)

Oprany Ha ynpasnenue ua »TommBo* AJl ca O6moro cwOpanue Ha aKuuoHepure U CheTa
Ha JUPEKTOpHTE.
O6moro cwépanue na AKUHMOHEPUTE B3EMa PELIEHHS, KOMTO ca p HeroBaTta KoMmeTeHTHOCT,
PernamenTipana B VcTaBa Ha IpykecTBOTO H CHOOpaseHa ¢ M3NUCKBaHUsTA Ha Tbproeckms 3akom.

CoBeTsT Ha AUPEKTOpUTE pelllaBa BCHYKH BLTIPOCH, KOMTO He ca OT M3KmouuTenHara
KOMHETeHTHOCT  Ha O6uoro cbOpaHMe, mpu chassane pewrenuara Ha O6moTto crbpaHue,

331bJUKEHHS, HE3aBHCHMO OT BBTPEUIHOTO pasnpeneneuue Ha byHKunUTE MEXIy 4neHosete Ha CJI.
IlpaBoMoumaTa Ha Cueera Ha JIupekTOpHTE Ca pernamenTupanun B wi. 17, an.]l or VYcrapa Ha

CoBernT Ha AMPEKTOPHTE UMA CETHUTE MPABOMOLLFHS:
1. Hsrores u Hpennara 3a onobpenne or O6moTo chOpaHmne rogmmen CYETOBOJICH OTYET H

neyanbara;

2. TIlpuema nporpamu 3a aeiHOCTTAa Ha APYXKECTBOTO H HErOBOTO pa3BUTHE;

Hs6upa 1 oceoGoxkasa H3MbJIHUTENHUA AUPEKTOp OT CheTapa cu;

4. Tlpennara Ha Obwmoto cu6panue YBCIIMYaBaHEe WM HaMmanisBaHe Ha Kalnurana Ha
APYXKECTBOTO;

5. Tlpuema OpraHM3alOHHA H yIpaBieHCKa CTPYKTYpa Ha JpyKecTBOTO 1 JAPYIH BbTPELTHO-
APY>KECTBEHH aKTOBe;

W
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TOIIMBO AJY
AEKJTAPAIIHS 3A KOPIIOPATHBHO YIHPABJIIEHUE (HPO,H"BJDKEHI/IE)
31 IEKEMBPH 2016 r-.

4. Hughopmanun no 4. 100u, an.8, m.4 om IHITIK (npodvarncenue)

A/ TpaBomownsita na WICHOBETE HA CHBETA M N0 — chemmaaHo OpaBoTO Aa eMHTHPAT HiH
H3KynyBat oGpatHo akuuu. (Huopmayus no w10, napazpagl, byxea ,u” om Hupexmuea
2004/25/EO  ng Eeponeiicrkus hapravenm u wua Cwsema om 2] anpurn  20042.  omuocuo
npeonodxcenusma 3a nozrvwane) (npooviicenue)

6. Bsema pemenne 3a YHacTHe WM NnpekpaTaBaHe Ha Y4acTHe B NpyxecTBa B cTpaHa H/uim
uyxOuHa;

7. OtkpuBa u 3aKpHBa KJIOHOBE;

8. Hs36upa u OCBOOOK[IaBa MpencenaTens Ha ChBETa Ha IMPEKTOPHTE U IIpHeMa npaBuia 3a
paborara cu;

9. Onobpsea NpEld  CKIIOYBAHETO MM cHedkH nHa APYKECTBOTO ¢ yyacTHe Ha
3AUHTEPECOBAHU JTHLIA, U3BBH nocovennte B un.114, an.1 or SIIILK;

10. Onpenens BB3HArPaKNCHUETO HA WICHOBETE Ha CbBETA Ha NUPEKTOPHTE, HA KOMTO e
BB3TOMKEHO YIpaBeHHeTO, BKIOYHTE THO NIPaBOTO MM J1a MOMyYaT 4acr or neyanbara Ha
Apyxecreoro;

11. Bsema pewrenus 3a M3BbPLIBAHE HA CHENKHTE 110 41236 an.2 OT TBPrOBCKHS 3aKOH B
PaMKHUTE Ha 3aKOHOBHS JIUMHUT,

12. O6cbxna u PelllaBa BCAKAKBU BBIIPOCH, OCBeH TE3H, KOMTO Ca OT KOMIETEHTHOCT Ha
Obworo crbpaumue.

CBBP3aHH ¢ 06PATHOTO U3KyIlyEaNe.

CbBeTsT Ha AHPCKTOPHTE € YMBIHOMOWEH 3a o0paTHO u3kynysame Ha aKuuM rnpu
ONPENCNEeHH YCAOBHS, CBINIACHO pelieHus na OGworo chGpanne Ha AKIIHOHEPHTE, TIPOBEIECHH Ha
24.09.2014 r. 1 a 20.11.2015 .

/Beno Jlorausu/

A3[ 08/ oot
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TOILIHABO AJ{
HEKOHCOJIMAAPAH CYETOBOJEH BAJIAHC

31 TEKEMBPH 2016 r.
(Benuku cymu ca B xu. nera) KnbMm 31 nexemepu
Mpua. 2016r. 2015,
AKTHUBHA
Herexymu aktusn
WMoy, Mammum 1 chopmkeHus (UMC) 5 67,341 66,311
HMHBecTHIIMOHHM HMOTH 6 22,862 22,556
HbiroTpaiiny HeMaTepHaIHU AKTHBH (AHA) 7 22 31
WHBecTHIMK B ABbIIEPHH, CHBMECTHO KOHTPOJIUPaHH U
ACOLMUPAHU NIPEANPHATHS 28 3,290 8
Biaemanns 110 3aem Ha cBbp3anHu TIPEANPUATHA 27 1,113 2,223
94,628 91,129
Texyuu akTusu
Marepuanuu 3anacu 8 42,147 47,308
Tbproeeku u apyru B3emanus 10 30,190 28,996
Bsemane no kopriopatupen nanbk 74 -
Ilapuunu cpeacTea v eKBUBANICHTY 11 4,109 3,477
76,520 79,781
O06mo akTHBH 171,148 170,910
COBCTBEH KAITUTAJI U TACUBH
Kanuran u pesepeu
OcHoBen kanura 12 5,412 5,417
HpemueH pesepe u 3akoHOBH pesepen 13 10,928 10,942
Ilpeouenbuen peseps 14 20,732 21,720
Hepasnpenenena nevanta 80,633 79,550
117,705 117,629
HeTexymu nacusn
3aeMu OT CBbp3aHH JIHLA 15,27 8,842 829
Otcpouenu gaHbLU 17 4,075 4,202
3anbKEeHUs 0 PUHAHCOB JIM3HHT 329 -
TpoBuzus 3a obeswmerenus npnu NIEHCHOHUpaHe 29 308 331
13,554 5,362
Texymu nacuBu
Tbproecku u apyru 3aabmxenus 18 10,595 9,525
3aabInKeHHe 3a KOPTIOPATHBEH [aHbK - 279
3aabnxeHus Mo GUHAHCOB JIM3HHT 16 79 -
3aemu 15 29,215 38,115
39,889 47,919
O6mo cobcTBen KannTan ¥ nacuBn 171,148 170,910

DuHAHCOBUTE OTYETH OT CTp. 34-87-ea-0q00peHI U IOATIHCAHH CHOTBETHO OT
P - el O

beno Horansn

(m and_

el N
Ze -, JTonmMuna Ctamosa 2
“DHUHAHCOB AUPEKTOP \
4 N\t
A\l

3 J

Bop#Ha Jumoea
Perucrpupan ogurop

b{) b | »[IpaiicyoTspxaycKynspe Omur” 00]]
00.2017r.

30, “5/‘2017 r.

Hpunoxenusta Ha crpanuiy or 38 10 87 ca HEpA3Ae/THA HacT OT HACTOALLUA (PUHAHCOB OTYET. 34



TOIIVIMBO AZ
HEKOHCOJIMJIUPAH OTYET 3A BCEOBXBATHHSA JOXO0JQ

31 AIEKEMBPH 2016 r.
(Beuuxu cymH ca B XHJL. JieBa) 3a roguHAaTA, IPHKIIYBAIA
Ha 31 aexeMBpH
2016r. 2015 r.
ITpun.
ITpuxoau ot npoaax6a Ha cTokH 4 160,186 164,912
Ilpuxoau ot Haemu 4,6 1,469 1,537
ITpuxonu ot ycayru 4 780 1,129
OTyeTHa CTOMHOCT Ha MPOJAJEHHTE CTOKH (147,417) (148,796)
Pasxonu 3a Matepnanu (1,378) (1,471)
Pazxonu 3a BeHIIHK yeyrn 19 (3,960) (4,559)
Pasxoau 3a nepconana 20 (7,813) (6,956)
Amopruzaumus va UMC u JTHA 557 (3,189) (3,277)
[Teyan6a ot npoaax6a Ha UMC, THA U WHBECTHUMOHHM
HMOTH 22 2,780 2,696
[IpomsHa B cripaBeaiuBaTa CTOMHOCT HA MHBECTHIMOHHH
WMOTH 6 33 29
[leyan6a ot npoaaxGa Ha yuacTHe B ChbBMECTHO-
KOHTPOJIMPAHO APYKECTBO 28 2,378 -
Hpyru (pa3xonu) / TpUXoau OT AeHHOCTTa, HETHO 21 (2,157) (3,098)
Ilewan6a ot peiinocTTa 1,712 2,146
DUHAHCOBH NMPUXOH 23 174 241
OuHAHCOBH pa3xoau 23 (1,692) (1,949)
®HHAHCOBH PA3X0IH, HETHO (1,518) (1,708)
Heuan6a npean o6narane ¢ JaHbIM 194 438
Pazxoy 3a janbk 24 (99) (212)
HeTHa neuanéa 95 226
Apyr BceoGxBaTeH n0xo1
OueHKa, HETHO OT AaHbIIM, KOSTO HE MOKE A3 Ce
npexiacupuumrpa KbM nevandara wim 3arybata 14 - 2,489
06w BceoGXBaTeH A0X01 95 2,715
[Neuan6a Ha akuus (neBa Ha aKuus) 25 (0.02) (0.04)

Pl

beno Jloransau
HsnbiaHutenen aupexr
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TOILTHBO AJl

HEKOHCOJIMAUPAH OTYET 3A ITPOME

31 TEKEMBPH 2016 r.

HUTE B COGCTBEHMSI KATIUTAJI

(Beraxn cymu ca B Xun. nesa)

2015r.

1 anyapu 2015 r.

Meyan6a

Apyr Bceob6xBaTen noxox
Ornucan npeonenbyen pesepe,
HETHO OT JaHbLU, KOHTO He
MOXe J1a ce mpeknacupuuupa
KbM nevanbarta uiu 3arybata
OrieHka, HETHO OT JlaHBIIH,
KOATO He MOXe J1a ce
npeknacupuumpa KM
nedyandaTa Hiu 3ary6ara

O6m apyr BeeoGxBaTeH R0x01
O0ur BeeoGxBaTen qoxon

Crenxu c¢be coGeTRennunTE
Hsxyneuu coberenn akuum
O6u1o caenkn cne
cobcTBeHHLUTE

31 aekemepu 2015 r,

2016 .

1 snyapu 2016 r.

MMevan6a

Apyr BceoGxraTen noxon
Ormncan npeoneHbueH peseps,
HETHO OT JaHbIlH, KOWTO He
MOXE Ja ce mpeknacuuuupa
KbM ITeyanbara unu 3arybara
O6m apyr BceoGxBaTen noxon
O6m BeeoGxBaTen K0X01

Caenkn cbe coGeTBeHUUMTE
HskyneHu cobeTBeRM akuun
O6umo caenkn cbe
COOCTBEHHUHUTE

31 aexemspu 2016 .

®unaHcoBuTE OTYETH OT CTp. 34-87 ca 07106peHH H IOANHCAHY CHOTBETHO OT:

beno Horausu

/;,./—
Hznbaantenen JAHpEKTOpD ;/
025(02,{2017 r

3aB CBIJIACHO OJAUTOPCKH JOKJIAM:

X

BopﬂXaa Jlumora

Perucrpupan oautop

200%-2017r.

ITpunoxenusra Ha crpanuuy ot 38 10 87 ca HEpa3feiiHa 4acT OT HACTOALMS (PMHAHCOB OTYeT.

ITpeone- Hepas-
OcnoBen Ipemuen  3axoHoBH HbYEH IpeaeseHa
Ilpun.  kanwuran peseps pe3epBH pesepB neuanéa  Beuuxo
5,417 9,570 1,373 20,194 78,361 114,915
- - - - 226 226
14 - - - (963) 963 -
. - 2,489 - 2,489
- - - 1,526 963 2,489
- - - 1,526 1,189 2,715
- (1) - - - (1)
- ) - - - 03]
5,417 9,569 1,373 21,720 79,550 117,629
5,417 9,569 1,373 21,720 79,550 117,629
- - - - 95 95
- - (988) 988 -
14
- - - (988) 988 -
- - - (988) 1,083 95
12 (5) (14) - - - (19
(5) (14) ) ) - 9)
5,412 9,555 1,373 20,732 80,633 117,705
Y

Jlropmuna Ctamora

v A
/

OB THUPEKTOP
017r.

pxaycKymspe Opur” OO

50\@5,2017 Iy



TOILIMBO AJ[

HEKOHCOJIMAUPAH OTYET 3A HNAPUMHHUTE NOTOLH

31 TEKEMBPH 2016 r.

(Beuukw cymu ca B xu, JIERa)

Iapuuuu noroun ot ONePATHBHA NeHHOCT
[Mocrbinenus ot kinenTu

[Mnamaxus Ha goctaBuunu

Inawanns Ha nepconan

IInarenu npyru naubum

Inarern kopnoparueen nanbk

[Inarenn 6ankoBu Takcu

HeTun napuvnn noronu ot OonepaTHBHA JeliHocT

Ilapayny noTonn or HHBecTHIHONAA AeHHOCT
Hnawanus 3a npuno6ueaue va UMC u HITA
[ocTbnnenus or nponax6a na HUMC, HIA u
HUHBECTULIHOHHH HMOTH

IInaren 3aem ot cBBp3ano muLe

Honyyernn nuxeu ot cbp3ano nume

ABaHCOBO Mawaxe npunoGUBaKe Ha JIpYKECTBEHN
JSI0BE

[Tonyuenw nnamanus 3a nponax06a Ha 111 B CbBMECTHO-
KOHTPOJIMPAHO JIPYy>KECTBO

HeTnu napuynn norouu or HHBECTHIHOHHA NeliHoCT

ITapn4nn noronn or punancora AefiHOCT
IInamane npu o6patro uskynenu coberseny aKLHH
Ionyuenu 3aemu ot cebpsano nune

Ilnareny 3aemMu Ha ceBp3ano uLe

Ilnatenu muxey Ha cebp3ano nune

[Inarenu nuxBu KbM Ganku

I1narenu 3aabmKenns o musuEroEN JIOrOBOPH
Heran uapuanu noroun or ¢punancosa aeiinoct

Hetno yBenvenne/(HaMaJleHHe) Ha NAPHYHHTE
CPCACTBA W NAPHYHH €KBUBAJICHTH

Kypcoru pasnuku npousrruaimm or [IapHUTe U MapUYHNTE
€KBHMBAJIeHTH

ITapuunu cpenctea n napuunm expuBaeHTH:
B Ha4anoro Ha nepuona
B kpas Ha nepuona

®uHaHCOBUTE OTYETH OT ctp. 34-87 ca oo

7

feﬁ@?@gm

o

25!

=

IIpun.

27
27

28

28

27
27
27

3a rogunaTa, npuKkMOYBamAa
Ha 31 gekemBpH

2016 1. 2015 .
175,926 180,415
(146,459) (151,142)
(7,469) (6,788)
(18,457) (21,214)
(579) (400)
(350) (397)
2,612 474
(6,801) (2,013)
5,706 5,747
1,008 157
74 ,

. (1,468)

1,065 -
1,052 2,423
19 (1)
11,600 1,614
(3,587) (2,814)
(72) (39)
(1,677) (1,919)
(399) -
5,846 (3,159)
9,510 (262)
(32) 32
(34,584) (34,354)
(25,106) (34,584)

CaHWU ChOTBETHO OT:
N]

)

beno [loransn

.
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TOILVITMBO A
NPWIOKEHUA KbM I'OJUINHUS HEKOHCOJIMANPAH ®UHAHCOB OTYET
31 JEKEMBPH 2016 1.

Pe3iome na AelfHOCTTAa H NpUJIaraHaTa c4€TOBOAHA MOJIUTHKA

Pesiome na geiinocTTa

Tonmeo AJl (., JpykecTBOTO”) € aKUMOHEPHO APYXKECTBO, HMUTO AKIMH Ce TBPryBaT Ha
Codmiickata onnoBa Gopca. Cenanuinero Ha JPyKECTBOTO € Perybnuka benrapus, Ha agpec: rp.
Codus, yn. ,,Conyncka” Ne2. OcHoBHaTa neiiHocT Ha TOMIHBO AJl e mocraBka, CBXpaHEHHE H
TBPTOBHS C ra3 NponaH-6yTaH, TeYHH rOPHBA, BHIVIMIIA M GPUKETH OT BHOC H MECTHO TIPOU3BOZCTEO,
THPrOBHA ChC CTPOHTENHH MATEPHAITH. JIpY)KECTBOTO MMa HHBECTHLIMM B 1B NbLUEPHH TIPEITPUSITHS
H B €/IHO aCOLMMPAHO MPEANPHATHE.

Axupure Ha Tonnneo AJl ce Toprysat Ha Codmiickata GoHmoBa Gopca, kato 73.42% ot akuuuTe My
ce mputexxarar oT Cunepron Xonmuur AJl, a OoCTaHaIaTa 4YacT OT MHOMECTBO aKLHOHEepH
NpHTEKABAILH 0-MAJIKO OT 5% WHAWBUIYAHO.

ApyxecTBOTO — Malika W KpaeH COGCTBEHHMK Ha JIPY)KECTBOTO € Cunepron Xonauur AJl, c
peructpauus B bbarapus u 4MUTO akuuy ce Thpryeat Ha Coduiickara gongora Gopca.

HpyxecrBoto Omera bu Jlu Xommunar AJl, koeTo mpurexasa 41.93% ot akuuute Ha CHHEProH
Xonmunr AJl, ¢ IpuTeKaBaHO MAKOPHTApPHO OT I-H Beno Jloransy.

I'-n Beno Jloransn npuresxasa H nupextHo akuuu B CHHEProH XoJMHr AJl B pazmep Ha 3.05% ot
KanuTana Ha CuHeproH Xonauur AJ[,

He cbimecTByBar npyru dbwusntueckn nuua, KOUTO J1a IPUTEXABAT JUPEKTHO MM WHIUPEKTHO Hag 5%
oT akuunre Ha Cuneprod Xonauur A/,

C4eToBOAHA MOJIMTHKA

HO-,Z[OJ'ly CIIC/IBa ONMMCAHHUE HA CYETOBOJHATA NMOJIUTHKA, NIpHjiaraHa nmpH U3roTBAHE Ha (])l/lHaHCOBl/I}I
oruet. [TonuTukara e 6una NOoCACAOBAaTETHO TIpUIaraHa 3a BCUYKH NnpeacTaBeHu roquHH, OCBEH ako
H3PUYHO HE © YIIOMEHATO Apyro.

basa 3a n3roTesine Ha pUHAHCOBHS OTHeT

@) CnotBetcTBHE ¢ MCDO

Hacroswmsr HexoHconuanpan QuHancoe ortuer Ha JIpyxecTBOTO (»puHaHCOBHMAT OTYeT Ha
HpyxecTBOTO) € H3rOTBEH B CHOTBETCTBHE ¢ MenayHapogHUTE CTaHIApTH 33 (PUHAHCOBO OTUMTAHE
(MC®O) u passacHenus, wsgageHd or Komwurera 3a paszacHenns (KPMC®O), npueru or
Esponeiickna Cotoz (EC). MC®O, npuetn ot EC, e o6monpuetoto HauMeHoBaHMe Ha pamka c
ofwo mpefHasHaYeHKe 3a JOCTOBEPHO IPEICTABIHE, EKBMBAICHTHO Ha neDHHULMATA HA pPaMKaTa,
BeBeicHa B § 1, T. 8 or JlombnHuTenHuTe pasnopen6u Ha 3aKOHa 32 CYETOBOICTBOTO
»MEXIlyHapoHu cueToBoAHH cTanaaptu” (MCC).

MsroTeanero Ha duHaHCOBUTE OTYETH B choTBeTcTBHE ¢ MCDO M3MCKBa [IPHIAraHETO Ha HAKOW
CUETOBOJHM NPUOIU3UTENHU OLUEHKH. M3HCKBA ce PBKOBOACTBOTO Ha J[pPYXKecTBOTO na HalpaBu
CBOMUTE MpPEUCHKU M npennonoxerus. [lozunmnre BB GUHAHCOBUTE OTUETH, KOMTO M3MCKBAT TIO-
BHCOKA CTENEH Ha TMPELeHKa UM CyOEeKTUBHOCT, M APYTH O3HLUH, BbPXY KOMTO NPHOTH3HTENHNUTE
OLEHKM MMAT 3Ha4uTeNeH e(QeKT BbpXy (PHHAHCOBUTE OTHETH KATO IO, Ca OMOBECTEHH OTAETHO B
pUIIOXKeHUe 3.

Jpy*eCTBOTO He & M3rOTBHIIO KOHCONMAMPAHUTE CH (PMHAHCOBH OTHETH KbM [ATATA Ha M3FOTBSIHE Ha
HACTOALUMTE HEKOHCONUAMPAHH (HHAHCOBM OTYETH 3a JIPY)KECTBOTO M 3a ABLICPHHTE My
APY’KECTBA, Taka KaKTO ce u3uckBa cbrinacho MCDO 10. JipykecTBOTO € MPHIOKHIO
HHTEPIPETANNATA, KOATO & ChABPHKA B MEMOPaHIyMa, KoiiTo e uzniaaen or Eeponeiickara Komucus
Brbrpeten naszap u yciayru, otHocHO cperata Ha CueToBOAHKS Perynatopen Komuter (nokyment
ARC/08/2007), koHTo pasriexna OTHOWIEHUATA MEXIY perynaunure Ha MCO u ®upmenu
Hvpextusn 4 n 7. EBponelickata Komucus e Ha MHeHHe, ye ako HpysxecTBoTO M3bepe win €
3aIb/DKEHO Jla U3rOTBH CBOMTE HEKOHCOMMAMPAHH (PUHAHCOBH oTdeTH chriacHo MC®PO, Taka kaTo
Ca npueTH 3a mpuiaraHe or EBpomefickua cbios, To Te MOXKe Ha Ce M3rOTBAT M IIPEICTABST
HE3aBHCHUMO OT M3TOTBAHETO U LIPSACTABIHETO HA KOHCONHUAMPAHUTE (DMHAHCOBH OTHETH.
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TOILIMBO AJl
NPIJIOKEHMSI KbM I'OIUITHUASI HEKOHCOJIMINPAH ®HHAHCOB OTYET
(IIPOBJKEHWE)

31 TEKEMBPH 2016 .

Peztome Ha 1efiHOCTTA M NPHJIATAHATA CYETOBO/HA TIOIATHKA (NPOAbIKEHHE)
ba3za 3a H3roTBsiNE HA PHHAHCOBHS OTYET (NPOTbILKEHHE)

(i) CrorBercrBHe ¢ MCPO

B xoHconuavpannTe pUHAHCOBH OTUETH, ABILEPHHTE APYKECTBA LIe GbAAT KOHCONMHAMPAHH.
Tesn HekoHCONMWmMpaHH (MHAHCOBM OTYETH ca MW3rOTBEHM, 3apajM M3UCKBAaHMATA HA
3aKOHOJATeICTBOTO B Buirapus.

3a na morar fa mMPHAOGMAT MbJHA NpeACTABA 3a (PMHAHCOBOTO CHCTOSHHE, PE3Y/ITATHUTE OT
ACHHOCTTa, KAaKTO W 3a MPOMEHWTE BbB (DMHAHCOBOTO CHCTOAHME aH JIPY)KECTBOTO W HEroBUTE
ABWIEPHH [PYKECTBA KaTO LAJIO, NOTPEOMTENUTE HA TO3H HEKOHCOMMAMpPAaH (UHAHCOB OTYET ©
HEOGXOMMMO f1a IO HYeTaT 3aeJHO C KOHCONMAWPaHWs (HHAHCOB OTYET 3a (DHHAHCOBATA OAMHA,
3aBbpLIBalla Ha 31 nekemBpu 2016 r., BeHara oM Toii Obj1e MPETOCTaBEH.

DUHAHCOBHTE OTUETH ca Of0OPEHH U MOJIKCaHK OT UMeTO Ha ChBeTa Ha AMPEKTOPHTE Ha 23 Mapt
2017 r.

Brirapekoro sakoHopatencteo He 3abpaHsaBa pelleHHe Ha o6WOTO cHGpaHue Ha JIpyKeCTBOTO 3a
[PUEMaHE Ha FOJMIIHUA CUCTOBOACH OTYET 1a GbJe OTMEHEHO (MO HAUICKHHUA pea) U B Cyuail Ha
HeoOXomMMOCT la Obie ChCTaBeH M MyOJMKYBAH HOB KOPHIHMPAaH IOAMLIEH CUETOBOAEH OTHYET 3a
ChLIATA CUETOROIHA TOTHHA.

MsroTssitero Ha uHaHCOBHSA OTYeT B choTBeTCTBHE ¢ MC®O M3MCKBA M3NON3BAHETO HA KPUTHUYHH
CYETOBOIHM OlieHKH. CbLIO H3MCKBA PHKOBOJACTBOTO Ja YNPaKHH OLEHKATAa CH B Mpoleca Ha
TIPHIaraHe Ha CYETOBOAHWUTE MOJNMTUKH. CUETOBOAHUTE OONACTH H3MCKBAIM WMALIU TIO-BUCOKA
CTENEH Ha KOMIUIEKCHOCT W MPEUCHABAHE WIM T3, NPH KOUTO JONYCKAHMATA M OLIEHKHTE ca
3HaY4MMHM 332 (QWHAHCOBHA OT4eT ca Yymomenat B IlpunoxkeHume 3 “3HaYUMH  CUYETOBOIHM
NPUOITU3HTETHH OLIEHKH H MIPELIEHKH ™ MO-10JTy.

(ii) AcTopruecka cToiiHoCT

HacTosmusat ¢uHaHCOB OTYET € M3rOTBEH NpPH CMAa3BaHe NPUHUMIA HA HCTOPHYECKATA CTOHHOCT, C
M3KIIFOUEHHE Ha OTIPEJIC/ICHH KJIACOBE UMOTH, MAIlUHH H CbOPHKEHHS U HHBECTMLIMOHHH HMOTH,
OTHHTAHU 110 CTIPABE/JINBA CTOMHOCT.

(iii) HoBu ¥ n3meHenu cTanfapTn, npuetH ot JpyxecTsoro, B cuia ot 1 smyapn 2016 r.
H oa06pen ot EC

Cnennure cranfapTi u pasacHenus, npuets ot EC, ce npunarar 3a mbps N6T KbM (GHHAHCOBATE

OTYeTHH MEPHOIH, 3aTI0UBaILM HA WK cien | sHyapu 2016 1 .

®HHAHCOBO OTYHTAHE HA NPHIOOHBAHE HA AAJIOBO yUYacTHE B CbBMECTHH OPeANPUATHS —
H3menenun na MCPO 11

Mamenennsara Ha MCOO 11 U3ACHABAT OTUMTAHETO Ha NPUIOOHBAHETO HA JSJIOBE B ChBMECTHM
AEHHOCTH, KOTaTo CIOPa3yMEHUETO MPE/ICTaBIgBa OustHec. To H3MCKBA MHBECTUTOPLT Ja TIpHIara
TPUHLMIIMTE 33 CHETOBOAHOTO OTUMTAHE HA OU3HEC KOMOMHALIMATA, KOraTo ce NpUAo6KBa AiT OT
CbBMECTHOTO CMOPAa3yMEHUE, KOETO MpeAcTariiaBa OusHec. Tosa BKIIIOUBA:

¢ OnpenensiHe Ha pasTpPaHHYUMHTE AKTHBU M TIACHEM TI0 CIPaBe/IMBA CTOHHOCT

e OrtuMTaHe Ha Pa3xoaM Mo MPUAOOHBAHE

« IlpusHaBane Ha oTcpoueHH nanblM UIIpU3HABaHE HA OCTATHKA KATO PEMyTallis M FOIHIIHA

NIPOBEPKA 3a HAJTHUKETO Ha 0De3LeHKa
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TOILIMBO AJ{
MPIJIOKEHHS KbM MOAIIHUS HEKOHCOJIVANPAH ®HHAHCOB OTYET
(IPOTHJIKEHHE)

31 JIEKEMBPH 2016 1.

Pesiome Ha JefiHoCTTa H MPHIAranaTa cMETOBOXHA MOJIHTHKA (npoabaxenne)
Basa 3a u3rorssine na PMHAHCOBHS OTYET (MPOXb/LKEHHE)

(iii) Hoeu u u3menenn cranaaptu, npuets ot JpyxecTBoTo, B ciia ot 1 sHyapn 2016 r.
u ogodpen ot EC (mpoabinkenne)

ChbLuecTByBaIUTE AANOBE B CbBMECTHHTE JAEHHOCTHU HE Ce NIPEU3YMCIIABAT NPH NPUI0OUBAHE HA
AOMBJIHUTEIHH ASIIOBE, IPU YCIIOBUE Ye ChBMECTHUAT KOHTPOI ce 3anasBa. M3sMeHeHHaTa ca
NPUIOKUMH H KOTaTo € OpMHUpPaHa ChBMECTHA ONEPals, H € BHECSH KaTo JIal ChLUECTBYBAII] Be4e
Ousuec.

Pa3ssicHeHue KbM J0MyCTHMH MeTOAH HA aMOpPTH3aIMs — H3MeHenns KbM MCC 16 1 MCC 38

H3meHennsaTa noscHABAT, 4e METOA Ha aMOPTH3ALMs, OCHOBAH Ha NPUXOANTE, € OOUKHOBEHO

HENOAXOSIIL.

CMCC uzmens MCC 16 ,,UMOTH, MalliuHK 1 CLOPBKEHHA ™, 32 Aa TIOACHH, Y€ METOJ, OCHOBAH Ha

NPUXOJUTE, HE TPAOBA a Ce U3MON3BA 32 M3UMCIIIBAHE Ha AMOPTH3AIIMA HA AKTHBH OT ,AMOTH,

Malmnu ¥ chopbixeHns . MCC 38 ,,Hemarepuantu akTusu® Beue BITIOUBA 0GOpHMaTa MIpE3YMIIIHS,

¢ aMOPTH3AlIMATa Ha HEMAaTEPHATHH aKTHBH, OCHOBAHH Ha TIPUXOAM, € HeaomycTuM. Tazn

TPe3yMILMA MOKe a ObAe MPeoNoIsiHa, aKO:

* Hemarepuanuusr akTHe € IocoueH Kato U3MepeHue Ha HPHXOAM (T.6. KOTATO MApPKATa 3a NPUXOaU
€ OrpaHUYaBAINMAT GaKTOP HA CTOMHOCTTA, KOATO MOJKe Ja Oblie 3BJIE€YEHA OT AKTUBA) UITH

* Mosxe na Oble A0Ka3aHO, Y€ MPHXOANTE H NOTPeGIEHHETO HA HKOHOMHMUYECKH M3MOMH, BH3HHKHAIH
OT aKTHBA, Ca CWIHO CRbP3aHH,

Metoa na cobcTBeHHA KANMKTAT B HHAHBHAYAJIHHTe PHHAHCOBH 0TUeTH — M3MeHeHHS KbM
MCC 27

CMCC gHacs usmeHenne kbM MCC 27 »VIHIUBHANYyaTHHTE PUHAHCOBH OTYETH™, KOETO MO3BOJIABA HA
ApY»eCcTBaTa [a M3MON3BAT METOAA HA COOCTBEHHMS KaluTa/l B HHANBU/YATHUTE CH PMHAHCOBH OTYETH
34 N3MEPBAHC HAa MHBECTHLIMKU B ABbLIECPHU, CbBMCCTHH WITM acOLMUpaHu npeanpustis. MCC 27
TNOHACTOSAIEM N03BO/IABA HA CYGEKTUTE 1a H3MEPBAT MHBECTHIIHUTE CH B ABLIIEPHH, ChbBMECTHH HIH
4COLUMHPAHU NPEANPUATHA [10 LIEHA Ha MPHIO0OUBAHE UITH KaTO (PUHAHCOB AKTUB B MHAMBUYATHHTE UM
(unancoBn oTueTH. MaMeHEeHHETO BHBEX/IAa METOIA HA COOCTBEHHMS KAaHTAN KATO TpeTa onuus.
H360pbT Moxke fa 6b/le HANPaBeH HE3aBUCHMO 32 BCAKA KATEIOPHsl MHBECTHIIMS (aBLIEpHH, ChBMECTHH
WK acoLumnpan). JpyxkecTsa, skeNaeli 1a IPeMUHAT KbM METOJIa Ha COOCTBEHHS KAMUTaJ, CeBa
Jla IO HANPaBAT PeTPOCIEKTHBHO.

3emenenne: Pacrenns Hocurean — Usmenenns kom MCC 16 u MCC 41

MCC 41 ,,3emenenue Beye pasrpaHMuaBa PaCTEHHATA HOCUTENH OT Apyrure OUOJOrU4HH aKTHBH.

Pactenmsara Hocutenu TpaGsa qa 6BAAT OTUETEHH KaToO »¥IMOTH, MAIIMHH ¥ CHLOPLIKEHUS™ U

U3MEPEHH TIO CeDECTORHOCT HilH NpeoLieHeHa CTORHOCT Ge3 HaTpynaHaTa aMopTH3auMs v 3aryba ot

o0e31ieHKa.

PacTenue HocHTeN ce ompesiens KaTo )KUBO PacTEHHE, KOETO:

¢ C€ U3M0JI13Ba B IPOM3BOJCTBOTO MJIH I0CTABKATA HA 3eMEEIICKa MPOIYKLHS;

® C¢ 0vaKBa [1a OCHTYpSIBa NPOAYKIMSA NPe3 NOBeYe OT eUH NEPHOJ, KAKTO U

® € MaJIko BePOATHO Jja OhJI€ IPOAAJICHO KAaTO 3eMeeNcKa TIPOyKLMs OCBEH TMpH cIy4YaiHu
npoaakOHM 3a MoJlyyaBaHe HAa OCTATbYHA CTOMHOCT.

3emenenckaTa MpoayKLMs, OTIIEXKAAINA PACTEHNs HOCHTENH, OCTaBa B 00xsaTa Ha MCC 41 u ce

OLICHABA NO CIPABEIMBA CTOMHOCT, HAMAJIEHa C PA3XOIHTE MO NpoAak6a ¢ MPOMEHH, BKIIOUEHHU B
neyan6arta unu 3arybara Kato NpoAYKUMATA pacTe.
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TOILIMBO AJ{
MPUIOKEHUA KbM I'OAUIIHAS HEKOHCOJMAUPAH ®PUHAHCOB OTYET
(IPOIb/KEHYE)

31 IEKEMBPH 2016 r.

Peziome na eiiHOCTTAa M IPHIATAHATA CHYETOBOAHA NOJHTHKA (nponbkeHne)

ba3a 3a usrorssine Ha GpunancoBus oTuer (mpoabKeHue)

(ii)  HoBu M M3MeHeHM CTAHAAPTH, NPHETH OT AApyxecTBoTO, B cH1a oT 1 stnyapu 2016 r. n omoGpen
ot EC (mpoavukenue)

Toaumnn nopoGpenns aa MC®O — IMukba 2012 1, -2014 .

[locnenannte ronumHmn noR0GPEHHS M3ACHIBAT:

. MC®O 5 — koraro najeH akTHB (WM Ipyna aKTHBY 3a npoaax6a) e K1acUPHULHpPaH OT ,,AbpPKaH 32
nponaxba’ Ha ,,IbPXKaH 33 PasNpPOCTPAHEHHE™ MIH OGPATHOTO, TOBA He MpeACTaBJIABa MPOMSHA B II/1aHa 3a
npojak6a win AMCTpUOYIMS 1 He TPAGBA 114 Ce OTIHTA KATO POMSHA.

. MC®O 7 — kOHKpeTHH HACOKHM 32 IPEXBLPJIEHH PHHAHCOBY aKTHBH, KOWUTO J1a IOMOTHAT Ha
PBKOBOJCTBOTO 12 ONPEEH Jajli YCIOBUSTA HA CTIOPa3yMEHHETO 33 0GCIy)KBAHE MPECTABIIABAT
"MpOaBLIKABALIO Y4ACTHE" H, C/IE0BATEITHO, 1AM AKTHBBT OTTOBAps HA U3UCKBAHUATA 33 OTIIHCBAHE .

. MC®O 7 — ue nonbIHATETHHTE ONOBECTABAHMS, CEBP3AHH C KOMITEHCHPAHETO Ha (PHHAHCOBH
aKTHMBW ¥ (JMHAHCOBH MIACKBH, TPAOBA J1a GbAaT BKTFOUCHH B MEXKIHHHUTE OTYETH CAMO AKO CE M3HCKBA OT
MCC 34.

. MCC 19 — 4e npu onpezensHe Ha AMCKOHTOBHS MPOLICHT 32 33/ TLIKEHHATA TIO I0XoAuTe crej
HaIlyCKaHe, € BaXKHA BANyTaTa, B KOATO Ca ACHOMUHMPAHH MacHBHTE, a He AbPrKaBaTa, B KOATO BH3HUKBAT.

. MCC 34 — ToBa, K0eTO Ce MMa IpeABU/I C MO30BABAHETO B cTaHjapTa Ha "uH(popmarius,
ONOBECTCHA HAKBIC APYTaJc B MEKIWHHHSA (QUHAHCOB OTYET"; IMLA, KOUTO CE Bb3MOJI3BAT OT OOJICKYEHUETO
Tps6Ba fa OCHIypABAT NPENPaTKa OT MEXAMHHHS (PHHAHCOB OTUET 10 MECTOTONOKEHHETO HA Ta3H
MH(OPMALKs U Jla PEOCTaBAT MH(OPMAIMATA 32 OTPeGHTENHTE TIPH CBIUMTE YC/IOBUS U B CHLUOTO BpEME
KaTo MEXAMHHHTE (PUHAHCOBYM OTUETH.

HWaunnaTtuBa 3a onoBecrsaBane — M3menenns ua MCC 1
H3smenennsara na MCC 1 Tlpenoctasne Ha ¢pHHAHCOBH OTHETH ca HarnpaBeHH B KOHTEKCTa HA HHULIMATHBATA
3a onoeecTsiBaHe Ha CMCC, kosTO pasriex/ia BLIpoca Kak OMOBECTIBAHETO HA dbUHAHCOBUTE OTYETH MO3Ke J1a
ce moaobpy. MsmenenusTa npe BT passcHeHUs 10 pejnia BBITPOCH, BKITIOUHTENHO:
. ColecTBEHOCT - IPYKECTBOTO He TPAGBa Ja 06eqUHABA WM 12 KaTeropusrpa HHGOpMaIua [0 HAUMH,
KOHTO MpHKpHEBa none3xa HHpopMarys. KbAeTo elleMEHTHTE ca ChLieCTBeHH, Tps6Ba Aa ce MpeaocTaBy
AOCTaTHYHO HH(OPMaLKs, 3a 1a O0ICHHU BB3AEHCTBHETO BBPXY (GMHAHCOBOTO CHCTOSHHE MK pesynTartu.
. Kareropusaius u MexIMHHY CyMHM — MO>Ke 14 Ce HAJIOXKH JOIOBOPEHUTE €JIEMEHTH, yTouHeHHn B MCC
1, na ce pasnensr, ako onpUHACAT 3a pa3GUpaHeTo Ha PUHAHCOBOTO CHCTOSHHE HIH pe3ynTaTuTe ot
NeHHOCTTa Ha JIpy>kecTBOTO. CBHINO TaKa HMa HOBO PHKOBOJICTBO 33 M3MON3BAHETO HA MEXTHHHH CYMH.
. benexku / npunoxeHus— NOTBbpKACHHE, Ue GelleKUTE HIMA Hy’KJa 11a Ce MPEACTaBAT B ONPe/ICTIEH
pen.
. Hpyr BceobxBaten poxon (JIBI), npousTHuAaIL OT HHBECTHIMH, OTYETEHH TI0 METOAa Ha COOCTBEHUS
KanuTan - aensT Ha JAB/I, npousTHyal oT 0TUEeTeHH KauTal0BH HHBECTHIINM, € rpynHpaH Bb3 OCHOBA Ha
TOBA A4/ €NeMEHTHTE Lie ObAAT MK HaAMa Ja 6bJaT peknacuUIUpaHH BIIOCIENCTBHE KbM NeuattaTa win
3arybara. Cnest ToBa Besika rpyna TpsoBa na 6be NpecTaBeHa KaTo oTaeNeH pen B OTUETA 3a IPYTHA
BCce0oOXBATEH JOXO.

Criopen ipexoanuTe paznopentu, onosectasanus no MCC 8 0THOCHO [IppemaneTo Ha HOBM CTaHIAPTH U
CYETOBOJIHH MOJMTHKM HE ca HEOOXOJUMH 32 Te€3U U3MEeHEHMUS.

HneecTnunonnu apyxecrsa: Ilpaiarane ua H3KTI0MeHHETO 32 KOHCOAHIAIMS - M3MeHenns na
MC®O0 10, MC®O 12 u MCC 28

H3meHeHHsTa OTHOCHO KOHCOJMAUPAHHTE PHHAHCOBH oTueTH o MCDO 10 u Hupectuumue B
aCOLMHPAHUTE M CEBMECTHH Jipy)ecTBa 10 MCC 28 passcusear, ye:

. M3KimiouenueTo 3a H3roTesHe Ha KOHCOMAUPAHH (PUHAHCOBH OTUETH ChILO MOKE JIa Ce npusara ot
MEKAMHHH CTPYKTYPH-MaiKH, KOUTO ¢a AbLIEPHH APYKECTBA HA HHBECTULMOHHH JPy)KECTBA.
. HHBECTULIHOHHOTO PYKecTBO TPAGBA A2 KOHCOMMAMPA ABLICPHO JPY>KECTBO, KOETO HE €

HHBCCTULIHOHHO APYKECTBO M UMATO OCHOBHA 1ICJ1 H JIEUHOCT € TPENOCTaBAHETO HA YCJIYTH B MoAKpeEna Ha
HHBECTHLIHOHHOTO APYAKECTBO
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TOILJIMBO AJf
IPUJIOKEHUSA KbM I'OTMIIHUSI HEKOHCOIMIUPAH ®UHAHCOB OTYET
(IIPOIbJIKEHHE)

31 JEKEMBPH 2016 r.

Pesiome Ha AefiHoCTTa M NPHIATAHATA CYETOBOIHA MOJIHTHKA (npom,.lmcenﬂe)

ba3a 3a n3roTesine Ha PUHAHCOBHS OTHeT (npoabrKeHue)

(iii)  HoBu n u3menenn CTANAAPTH, NPHETH oT JIpykecTBOTO, B cHuIa o1 1 stryapu 2016 r. u 0100pen
or EC (npoabikenue)

Husectuumonnn apyxecrsa: Iipuiarane Ha H3KII09eHHETO 32 KoHcoMIauus - M3menenns na
MC®O 10, MC®O 12 u MCC 28 (npoxbKenne)

. I[pyxceCTBa, KOMTO HE ca HHBECTULIMOHHHU, HO UMAaT HHTEPEC KBM aCOLIMHPAHO HIIH ChbBMECTHO
NpeanpUATHEe, KOETO € HHBECTHIIHOHHO, UMAaT MnpaBo Ha H360p TIpH NpUNIaraHeTo Ha MeToaa Ha COOCTBEHHS
Kanuran. OleHsaBaleTo Ha CripaBeAnuBara CTOﬁHOCT, OpHiIarala oT aCoIHUPaAHOTO HHBECTHLIMOHHO
APY>KECTBO HIIH CbBMECTHO NpEANPUATHE, MOXKE UJIH Ja 61;.;[e 3ara3¢eHo, UK Ja ce H3BBPLINA KOHCOMHAAIUA
Ha HAUBOTO Ha ACOLMHPAHOTO HIIH ChbBMECTHO NPEANIPUATUE, KOETO CITe] TOBa Ja 06’pre HU3MCPBAHETO HA
CIipaBeATHBaTa CTOMHOCT.

Nmenenus na MCC 19: Ilnanore ¢ AepMHUPAHH TOXOXH: BHOCKH OT HACTHTE JHNA (u3gagen Ha 21
HoemBpH 2013 r.)

T'opamian noxo6penusn aa MC®O — Muxwa 2010 r. -2012 r., (13p20en Ha 12 nexemepu 2013 1.)

Beudki n3MeneHns NOSCHSBAT ChLUECTBYBALLM M3MCKBAHNS M HE OKA3RAT BJIHMAHKE BbPXY CUETOBOJAHATA
TIOTTKA Ha JIpy>KEeCTBOTO MK BBPXY ONOBECTABAHKATA.

(iv) Hpeacrosmu n3nckBanus

CnenHuTe CTaHAAPTH M THIKYBaHUA ca GHIM M3HAMEHH, HO HE Ca GHIH 3aABJDKUTEIIHY 33 TOAMLIHUTE
OTYETHH NEPHOMM, NPHKITOUBawK Ha 31 nekemspr 2016 .

MC®O 9 PunancoBu uHCTPYMeHTH H CBBP3AHHTE ¢ TAX H3MEHEHHSs! B IPYTH CTAHAAPTH

MC®O 9 anpecupa knacubuxamsra, M3MEPBAHETO M OTIMCBAHETO Ha (PMHAHCOBM aKTUBH U NTACHBH,
BHBEHJIA HOBM MPABHUJIA 32 OTUHTAHE HA XeDKUPAHETO U HOB MOZEN 3a 0Ge3leHKa Ha (PMHAHCOBHTE aKTHBH.
MC®O 9 3amecTra MHOKECTBOTO MOTEH Ha Knackdukanws 1 ouerka 8 MCC 39 ®unancosu
MHCTpYMeHTH: IIpu3nasane 1 oueHsBame ¢ euH MONENl, KOWTO Ma MbPBOHAYATHO CaMO JIBe KATErOPHH 32
Knacu(puuMpane: aMOPTH3MPYEMA 1 CIIPABe JTABA CTOMHOCT.

Knacupukaumsra Ha yearosure akrieu cnempa na ce ompeiens oT GU3HeC MOJieNa Ha NPeANPHATHETO 3a
YnpasjeHne Ha GUHAHCOBHTE AKTHBM U XaPAKTEPHCTHKUTE Ha JIOTOBOPHHUTE NAapHYHH NOTOLU Ha
CLOTBETHUTE YUHAHCOBH aKTHBH. JIBITOB HHCTPYMEHT CE OLEHSBA 110 aMOpTH3HpYeMa CTOHHOCT, aKo: a)
lienTa Ha OM3HeC MoJieNa e 1a 3a/IbpikH (PHHAHCOBHS aKTHB 3a CbOUpaHe Ha NOTOBOPHUTE MIAPHYHH MOTOUM U
6) AOrOBOPHHTE MAPUYHH MOTOLM MO MHCTPYMCHTA NPEJICTAB/IABAT IMHCTBEHO IUIAMIAHMA N0 MIABHULIHA H
JINXBU. BCHUKH APYTH ALITOBU M KAIIHTANOBH HHCTPYMEHTH, BKIIIOUHTEIIHO HUHBECTULIMH B CIIOKHH IbJITOBH
VHCTPYMEHTH M KAlIUTAN0BU HHBECTHLIMM, TPAOBA Ja Ce OTYMTAT T10 CTPaBeIMBA CTOMHOCT. Beuuky
ABHXXCHHA B CTIPABE/IMBATA CTOMHOCT Ha (PMHAHCOBHTE aKTUBH Ce BKJIIOYBAT B OTYETA 32 TIPUXOTTUTE H
PasXOLUTE, € M3K/IIOCHNE HA KATTUTA/IOBHTE MHBECTHLIHH, KOHTO HE Ca JbpyKauu 3a TBPryBaHe U KOUTO
MOTaT 1ia ObJAT 3aNHCaHU B OTUCTA 38 IPUXONMTE H PA3XOMTE HITH B pesepeHTe (6e3 nocneasamo
PeLMKIINpane B nevanba niu 3ary6a). 3a UHAHCOBHTE NACHBH, KOMTO Ce OLIEHABAT 110 CTIPABEIUBATA
CTOHHOCT, NPENPHATHATA Lie TPsA6BA 1a NPH3HAST Y4acTTa OT npoMsHaTa Ha ClIpaBeMBaTa CTOHHOCT,
KOATO C€ ILJIKH Ha IIPOMEHH B TEXHUS COGCTBEH KPEIUTEH PUCK, B APYT BCeOOXBaTeH MOXOJI, a He B Meuanba
Wi 3ary6a. HoBute npasuna 3a oTuutane Ha Xe/DKMpaHeTo (u3ne3ny npes aekemspH 2013 r.) CBBLP3BaT
OTHHTAHETO Ha XE/PKUPAHETO NO-TACHO C O6LIMTe NPAKTUKY 33 yNpPaBIeHHE Ha pHcka.

Karo o6imo npasuno me 6bae no-necHo aa ce npunara oTuuTaHe Ha XeLKUpaHeTo B Obaeiie. Hopusr
CTAaHZApT ChILO Taka BLBENK/A PASIUMPEHU H3NCKBAHHS 32 OIIOBECTSBAHE H IPOMEHU B npezcrassaHeto. [Ipes
1o1u 2014 r. CMCC Hanpasy JOMbIHUTETHU [IPOMEHH B NIpaBUTATA 34 KNacH(UKALMA U OLICHABAHE U
BbBEJ/Ie HOB Mozien 32 obesuenka. C Te3u nocnennu usmenenus MCDO 9 peye e 3aBBPIIEH.
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TOILIABO AJ]
MPAJIOKEHUSA KBM I'OJAINHIS HEKOHCOJMJINPAH ®UHAHCOB OTYET
(ITIPOBJIKEHUE)

31 JEKEMBPH 2016 1.

Pe3tome Ha 1eifHOCTTa H NPHJIATAHATA CYETOBOAHA HOJHTHKA (NPOIb/IKEHHE)

ba3za 3a u3aroresne Ha GHHAHCOBHS OTYeT (IPOAbJLKEHHE)
(iv) Ilpeacroamu H3HcKBaHNs (NPOAB/IKEHHE)

H3meneHusTa RBBEKIAT:

® TpeTa KaTeropus 3a OLUCHABaHe cripasesuea croinoct (JIB/I) 3a HAkon pUHAHCOBH aKTHBH, KOHTO
ca IbJITOBH HHCTPYMEHTH.

® HOB MOJieNl 32 OYaKBaHa kpeauTHa 3ary6a (OK3), koiTo BKIIFOUBA HOAX0/ HA TPH €Tana, Npe3 KOMTO
MHHABaT (PMHAHCOBUTE aKTHBH IIPK [IPOMSHA HA KPEIMTHOTO UM KadecTBO. Etanure Hanarar kak aaaeHo
NpeanpyuATHE OLeHsBa 3arybuTe OT 06e3lieHKa M KaK NpHIara METoaa Ha e(eKTUBHHS TMXBEH TPOLICHT.
OnpocTen noaxox e No3BojIeH 3a (PMHAHCOBH aKTHBM, KOUTO HAMAT 3HAYHTEIIECH KOMIIOHEHT Ha
¢uHaHcHpaHe (Hanp. THProbekH BleMaHus). I1pu MbPBOHAYANHO IPU3HABAHE NMPEANPHATHATA [E 3AMMCRAT B
MieH-1 3aryGa paBHa Ha OYaKBaHaTA KpeauTHa 3aryba 3a cneasauute 12 Mecela (WK LsUIaTa OYaKBaHa
KpeauTHa 3ary0a 3a ThProBCKH B3eMaHMs), OCBEH aKO aKTUBHTE HE C€ CUUTAT 3a 0Ge3IeHEHH.

3a ¢unaHcoBuTe rofuHH, 3amouBaiy npeau 1 gespyapu 2015 r., npeanpHATHATA MOTraT A4 u3bepar na
npunarat 1no-pano MC®O 9 nopaau HIKOs OT clieAHUTE NPUUMHH:

®  COGCTBEHH M3HMCKBAHHUA 33 KPEAUTEH PHCK 32 PHHAHCOBH MACHBH

®  M3HCKBaHMA 3 KIACU(UKALHA K OLieHsBaHe 32 (MHAHCOBH aKTHBH

®  M3WCKBAHMA 3a KlacubUKaLHs H OLleHsIBaHe 3a (PUHAHCOBHM AKTHBH U [IACHBH;

®  U3MCKBAHWA 3a KJIACH(UKALMA U OLeHSIBAaHE 3a JMHAHCOBH AKTHBH M MTACHBH, KAKTO M OTUHTAHE Ha

Xe/DKUPAHETO.

Cnen 1 ®eepyapu 2015 r. HoBUTe npaBmIa TpsabBa Na GbAAT IPHETH B TAXHATA LEIOCT.

BwapeticTeue

Hoxaro JIpy:xecTBOTO crieziBa ia NpeanpreMe NoapoGHO OLeHsBaHe Ha KNack()UKALMATA ¥ H3MEPBAHETO HA
(uHaHCOBHTE aKTMBH, CE OKa3Ba, Y€ ABITOBUTE HHCTPYMEHTH, KOHTO [IOHACTOSIIEM CE KJIaCH(pULMpAT KaTo
(pHHAHCOBM aKTHBH, HAIMYHH 3a IPOJAXK0a, OTrOBAPAT Ha yC/IOBHATA 32 KIacCH(ULUMPAHE MO CIpaBe/IHBa
crornoct JIBJI 1 3a ToBa He cieBa Jia UMa NPOMAHA B OTYMTAHETO HA TE€3H aKTHBH.

Hpyruate QHUHAHCOBH aKTHBH, IPUTEXABaHU OT J[py’KECTBOTO, BKJIFOYBAT:

* Kanuranou HHCTPYMEHTH, TIOHACTOALIEM KIACH(ULIMPAHK KATO HANMYHE 33 NPOaK0a, 32 KOWTO
1300p 1o cnpaBennuBa cToiHOCT B [IBJI € Ha pa3nonoxeHHe.

* KanuTanoeu MHBECTHLMHM, TOHACTOSIIEM M3UHCIICHH 110 CTIPABEIMBA CTOMHOCT TIPe3 NPUXOIHU U
pasxoiu, KOUTO HaW-BEPOATHO L€ IPOABLIDKABAT /1A C€ H3YMCIABAT Ha CHIOTO OCHOBAHHE CHITIACHO
MCOO 9 u

¢ J{bAroBu MHCTPYMEHTH MOHACTOALIEM KIACH(PULUMPAHH KaToO ,, IbPXKAHH A0 HaJekK™ W OLEHSBAHMU 10
aMOPTH3HPaHa CTOMHOCT, KOATO Ce/Ba Ia IOKPHBA YCIOBUATA 32 KIACH(HLIMpPaHe 1O aMOpTU3HpaHa
cTOHHOCT chrylacHo MC®O 9.

ApyXecTBOTO HE 0YaKBa HOBUTE HACOKH J1a HMAT 3HAYNTENEH eeKT Ha KIacupuKAIUATA M H3MEPBAHETO Ha
(buHaHCOBHTE aKTHUBH.

Hsama na uma edext BbpXy oTunTaHeTO Ha PUHAHCOBUTE MAacuBH Ha J{py’kKeCTBOTO, Thil KATO HOBUTE
M3MCKBAHHS 3aCAraT eJMHCTBEHO (PUHAHCOBM TIACHBH, KOHTO Ca ONPEIE/IEHHN 110 CTIPABEIMBA CTOMHOCT upes
NpUXOIH U Pa3Xo/H, a J[py:KeCTBOTO He NpuTexara Takusa nacueM. [pasunara 3a otTnuceaHe 65xa
npexebpiaeHy oT MCC 39 ,,OHHaHCOBY MHCTPYMEHTH: MPU3HABAHE U OLEHABAHE™ M HE Ca TIPOMEHEHH.
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TOILTABO AJl

MPIIOXKEHHS KbM I'OJUIIHUASA HEKOHCOJMINPAH ®UHAHCOB OTUET
(IPOXBJKEHME)

31 JIEKEMBPH 2016 -

Pezrome na qeliHOCTTa M NPU/IATAHATA CYETOBOJHA MONHTHKA (npoabiKkenne)

ba3za 3a uzroresine Ha pHHAHCOBHS OTYeT (APOABL/LKEHHE)
(iv) IIpencroamu u3ncKRaHuA (IPOAbIKEHHE)

HoeusaT mozien Ha o6e31ieHKa H3HCKBa NPH3HARAHE HA POBUHHTE 32 0GE3LEHKA Bb3 OCHOBA HA MO-CKOPO
ouakpaHaTa kpenutHa 3aryba (OK3), oTkonkoTo camMo Ha MOHECEHHTe KPEIUTHH 3aryGH, KaKbETO € cayvasat
cernacHo MCC39. INpunara ce 3a ¢puHAHCOBH aKTUBH, KIacHMDHULHPAHH Ha aMOPTHU3MpaHa CTOMHOCT,
ABJIrOBH WHCTPYMCHTH, OLIEHEHH 110 cripaBeaauBa croiHoct JIBJI, noroeopuu aktusH cbraacio MC®O 15
»Ilevanda ot JJoroBopH ¢ KIMEHTH®, TM3MHIOBH B3€MAHHS, 3aIb/DKCHUS 3 U3MIAMIAHE HA 3aeMH H
OIpe/ieNieHH JIOTOBOPH 3a U3IUIAlIaHe Ha rapaHIiHu.

Ha To3u eran JIpyxecTBOTO He € B ChCTOSHHE /1a OLIGHH Bb3/IEHCTBHETO HA HOBHTE TPABHIA BBPXY

¢unancoBus My oTueT. JIpy)KeCTBOTO 11 M3BLPLIM HO-NOAPoGHA OLIEHKA Ha Bh3/IcHCTBHETO B ClE/IBAIIATE
JIBaHaJleceT Mecella.

MC®O 9 ®PurancoBH HHCTPYMEHTH H CELP3AHHTE ¢ TAX H3MEHEHHS B APYIrH CTAHJAPTH BJIH3a B CHJIA
Ha 1 aayapu 2018 r. u e npuer ot EC.

MC®O 15 IIpuxoan oT JOroBOPH ¢ KIINEHTH H CBLP3AHATE NPOMEHH B APYrH CTAHIAPTH

CMCC usnazne HOB cTanznapt 3a npu3HaeaHe Ha npuxoau. Toii me 3amenn MCC 18, koiiTo ce oTHacs 3a
AoroBopH 3a cToku ki ycrmyrn u MCC 11, koiito o6xBaima joropopute 3a crpourenctso. Hopusr crannapr ce
OCHOBaBa Ha MPUHLMIA, Y€ IIPUXOZIUTE Ce MIPU3HABAT, KOTaTO KOHTPOILT Ha CTOKA WK YCIIyra Ce IpeXBhpiu
Ha KJIMCHTA - Taka MOHATHETO 33 KOHTPOJI 3aMEHS ChLIECTBYBAIIOTO MOHATHE 3a PUCKOBETE U IIOJI3UTE.

Mpenu npuxoasT na Moxke na 6bae NPH3HAT TPIGBA 1A ce NPHIOKHU HOB MPOLIEC OT MET CTHIKHM:
® MAeHTHQHIMpPAHe Ha JOTOBOPHTE C KIIUEHTHTE;
® HICHTU(HMLHPaHE Ha OTHE/HO 3abIDKEHHE 33 U3ITbIHEHHE,
® OIpe/elisiHe LeHaTa Ha TPaH3aKLUATA O IOrOBOpa;
® pasnpe/esaHe LigHaTa Ha TPAH3AKLMATA 33 BCAKO OTACIHO 3ab/DKEHHE 32 U3IThIHEHHE U
® IpU3HABaHEe Ha NPUXOAUTE Clie]l M3MTBIHEHHETO HA BCIKO OTANHO 33 bKEHHE,
KiiouoBu npoMeHH B HacTosIaTa IPAKTHKA Ca:
¢ Bceuuku rpynupani 3ae1HO CTOKH WITH YCITyTH Tps6Ba 11a ce OTUYMTAT OTAEIHO H BCAKAKBH OTCTBIKH H
HaMaJIeHus 10 LeHaTa Ha JOroBopa TpAtBa J1a ce pasipenessaT Mesky OT/ENHHTe eleMEeHTH.
¢ IIpuxonure Morar na 6bAaT NPU3HATH MO-PaHO, OTKOJIKOTO NPH CETAIUHHMTE CTAHNAPTH, aKO
BB3HATPAKICHHETO BAPHPA 110 MHOIO MPHYMHHM (HAaNp. CTUMYJTH, OTCTBIIKM, TAKCH 33 H3ITbIHEHHE,
dBTOPCKH W JIMUEH3HOHHH Bb3HArPAKACHHUS, YCTIEUIEH PE3yNTaT U T.H.) - MUHMMAJIHM CyMH TpsGBa na
ObaT NPU3HATH, aKO 32 TAX HAMA 3HAYMTENIEH PUCK OT OOPATHO MPOSIBIICHHUE.
® MoOMEHTLT, B KOATO IPUXOIBT MOsKe /1a Objie IPHU3HAT, MOYKE 1a C& HIMECTH: HIAKOM TIPHXO/M, KOUTO
MOHACTOALIEM C€ TIPU3HABAT B Kpas Ha JJOTOBOPA, MOXE 11a Ce HAJIOXKM Ja Ce NPU3HABAT 3a LU CPOK Ha
JOTroBOpa 1 00paTHoO.
* Mma HOBH crielManHy Npaeuna 3a JIMIEH3UU, rAPaHLK, HEBb3CTAHOBSIEMH aBaHCOBH XOHOPapH,
AOroBOpH 3a Mpoax6a Ha KOHCUTHALMS U Jp.
 Kakro npu Bceku HOB CTaH/aPT, OMOBECTABAHHMATA CHUIO CE YBEIHYARAT.

Tesu cueTOBOAHN POMEHN MOTAT A NOPOAAT pearna e(eKTH BbPXY GU3HEC NPAKTHKUTE Ha ApyKecTBaTa 1o
OTHOLUCHHE HA CUCTEMH, NPOLIECH H KOHTPOIIH, KOMIIEHCALMOHHH 1 GOHYCHH TUIAHOBE, 10TOBOPH, JaHbYHO
NJIaHWpaHe M KOMYHHKALMS C HHBECTUTOPH.

JpyskecTBaTa Iie IMaT NPaBo Ha U360p MENKTY [ILIHO PETPOCTIEKTUBHO NPHIAraHe H NEPCIEKTHBHO
NpUIaTaHe ¢ JOMBIHUTEIHH ONOBECTABAHHS.
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TOILIMBO AJl
IIPUWJIOKEHHSA KBM F'OAUITHAS HEKOHCOJIMIUPAH ®MHAHCOB OTYET
(ITPOBJIKEHME)

31 IEKEMBPH 2016 .

Peztome na geifHocTra M NpANaranaTa c4eToBOAHA MOJAHTHKA (mpoabKeHne)

basa 3a n3roreane na puHaHCOBHS OTHeT (npoabKeHHE)

(iv) Ipeacrosimu H3nCKBaHAS (IPOALIKEHHE)

MC®O 15 ITpuxoau oT AOrOBOPH ¢ KJIHEHTH H CBBLP3aHHTE POMEHH B APYTH CTAHIAPTH
(npoxbKenue)

Bb3aeiicreue

Ha To3u eTan JIpyecTBOTO He € B ChCTOAHME [1a OLEHH Bh3ICHCTBHETO HA HOBHTE [IpaBHIa BBPXY
(uHancoBus My oTuer. JlpyKecTBOTO Ilie M3BBPIIHA 110-00Apo6Ha OlleHKAa Ha Bb3AEHCTBHETO B ClleABAIIHTE
JIBaHaleceT Mecelld.

MC®O 15 Ilpaxoau oT xorosopu ¢ KamenTH (H3aa0en Ha 28 maii 2014 I.), BRIIOYHTEIHO B
usMenennaTa Kbm MC®O 15 (u3nagenn na 11 centemppn 2015 I.) Biu3aT B cuna ot 1 suyapu 2018 r. u
e puer ot EC.

(v) lpencrosmu H3NCKBaHAS, BCe OIIe Henpueru ot EC

CrieqHuTe CTaHNapTH U passcHEHHS ca H3AAEHH, HO HE Ca 3ab/DKUTETHH 3a FOJMIIHH OTYETHH MEePHOIH,
npuiioyBaliy Ha 31 nexkemspu 2016 r. 1 He ca Bee ome npuerd ot EC.

MC®O 16 JIuzunrn me ce 0Tpasu NPEIH BCUUKO HA CUETOBOJCTBOTO OT JIM3HHIONONYYaTeNH H e JOBEE
A0 HPU3HABAHCTO HA NOYTH BCHYKK JIOTOBOPH 34 HaeM Ha GanaHca. CTaHAApTHT NpeMaxBa HACTOALIOTO
PasrpaHieHue MEX/y ONICPATMBHUTE U (PUHAHCOBHUTE M3HHTH M M3MCKBA TIPU3HABAHETO HA AKTHE (npaBoto
Ha NOJI3BaHe Ha HAaeTHs 00EKT) M (JHHAHCOB MAcKB, 3a /1a Ce IUIAIIAT HAEMH 33 MOYTH BCHYKH JTH3UHIOBU
Aoroeopu. CblecTByBa ONLKS 32 0CBOOOKIABAHE 3a KPaTKOCPOYHH JIW3UHTY U TAKHBA ¢ HUCKA CTOHHOCT.
OTueTHT 3a JOXOMTE CBLIO 1€ € 3aCETHAT, Thil KaTo OBIIUTe pasxoau 0OMKHOBEHO Ca M0-BUCOKH B 110-
PAHHATE FOJMHH Ha JIA3UHTa W N0-HUCKHK B MO-KbCHUTE roautu. OCBeH TOBa, ONEPATMBHHTE Pa3XOaH IIe
Obaat 3aMEeHeHH ¢ JINXBA H aMOPTH3AIIHA, TaKa 9e KITFOUOBHTE nokasarenu, kato EBITDA, me ce npomensr.
OnepaTuBHuTe NapUUHK NOTONH 1ie 6bAAT TIO-BHCOKH, KAKTO NapyuYHHUTE IJIALIAHUS 32 OCHOBHATA 4acT OT
JIU3UHTOBOTO 3aIbIKEHHE Ce KIacuuIMpar kato uHaHcoBa AeiiHoct. Camo YacTTa Ha IUIALIAHHSTA, KOSATO
MpeNCTaBIsBA JINXBATA, MOXKE /1A IPOABIDKH fa ObJe Mpe/ICTaBsAHA KATO ONePATMBHH HAPHYHHU TIOTOLM.
OryuTaHeTo NpH TM3HHIoOAATENs HAMA J1a ce POMEHU 3HaYMTeNHo. Htkou Pas3IMKH MOTaT Aa Bb3HWKHAT B
PE€3yATaT Ha HOBUTE HACOKH OTHOCHO OTIPEIEAHETO HA JIM3UHTA.

Crriacno MC®O 16, 10roBopsT € JIM3HHIOB, aKo NPEXBBPIIA CBOETO MPABO HA KOHTPOJ BhPXY ION3BAHETO
Ha WIEHTH(HULNPAH aKTHB 32 ONIPE/IeSIeH TIEPUON OT BpeMe B 3aMsHa Ha Bb3HAIPAXKCHHE,
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TOILIABO AJ]
HPWIOKEHHS KbM I'OJUINHHS HEKOHCOJIMIAPAH ®MHAHCOB OTYET
(ITPOXBJIKEHME)

31 JEKEMBPH 2016 r.

Pesiome na aeiinocrra m npunaranara CYETOBOAHA MOIHTHKA (IPOXbIIKEHHE)

ba3a 3a usroresine na punancosns orger (npoabsKeHne)

(v) llpencrosimuu n3nckBanns, Bee ome HenpueTh ot EC (mpoxbaxkenne)
MC®O 16 JInzanrn (mpoabyKenue)

BuaaeiicTrue

Or4nTaneTo npu nu3MHrOgaTeN HAMA Na ce NPOMEHH 3HAYHTEHO.
Hpy*XKecTBOTO HAMA aKTHBH, HAeTH Ha OIEpaTHBEH JTH3HHT.

MC®O 16 JInznnrn pimsa B cuna Ha | aHyapu 2019 r. Jlonyctumo e no-paruo npunarade, ako MC®O 15
BI€3€ B cuta B ChlMA MoMeHT. CTaHIapThT ce ouakea 1a 6bie npuer ot EC npe3 Bropara nonosuna na
2017 r.

IlpuznaBane na Otcpouenn Janbaan AKTHEM 32 Hepeanuznpanu 3ary6n — Msmenenns 8 MCC 12

Hsmenenmsra, nanpasenn 8 MCC 12 npe3 AHyapu 2016 r., naBaT passcHEHHS 33 CYETOBOHOTO OTYMTAHE
Ha OTCPOYCHUTE NAHBLIM, KOTATO aKTHB Ce H3MEPBA 110 CTIPaBe/IvBa CTOHHOCT, KOAITO € O JaHbYHATA
OCHOBAa Ha akTuBa. [lo-crieupanno, uamenennsTa NOTBBbPIKAABAT, Ye:

. BpemeHHa pasnuka chluecTByBa, Korato 6anancoBata CTORHOCT Ha aKTHBa € [I0-MaJlKa OT
AaHBYHATA MY OCHOBA B Kpast Ha OTYETHUA ITEPHOL,

. Ipeanpusitie Moxe na npueme, Ye e Bb3CTAHOBH CyMa, KOATO € TI0-BUCOKA OT baaHCcoBaTa
CTOHHOCT Ha aKTHB, 32 1a OlieH! Obelnarta ci o61araema neyanba.

. Koraro naubunoTO 33K0HORATENCTRO OTpaHHtaBa U3TOTHKKA Ha oOnaraema neyanta, cpenry Koiito
MoTar ia ObIaT BL3CTAHOBEHH OTIPE/Ie/IeHH BHIOBE OTCPOYCHUTE NaHbYHU AKTHBM, TO TOBA MOXKe Ja Oble
OLICHCHO €aMO B KOMOMHALIMS ¢ IPYTH OTCPOYCHH NAHbYHH AaKTUBH OT CbLIUA BHA,

. Hanbunute o6nexvenus, npousauzaiu ot BB3CTAHOBABAHETO/O0PBIIAHETO HA OTCPOUEHH NAHBYHH
aKTHBH, Ca U3KIIOYEHH OT OuakBaHata Obaemma obnaraema nevanta, KosTo ce U3II0JI3B4, 33 12 CE OLEHH
BBL3CTAHOBABAHETO HA TE3W AKTHRH.,

IIpuznaBane Ha OTcpoyeHn AAHLYAN AKTHBH 32 Hepeam3upanu 3ary6n — Usmenenunero 8 MCC 12
BIH3a B ckia oT | siHyapu 2017 r. Ouakea ce 1a 6bne npueto ot EC npe3 BTopoTo Tpumeceune a 2017 1,

HununaTusa 3a onosecTsiBane — Hsmenenns 8 MCC 7

3a B Gbaelne me ce usuckea JlpyskecTsata na oGsICHABAT TIPOMEHNTE B 3a[IbJDKEHHATA CH, MPOU3IIH3ALILHY OT
(punancosa neiinoct. Toea BkIOYBA TIPOMEHH, NPOM3NIM3ALIH OT IAPHYHH TIOTOLM (TOECT YCBOSBAHMS U
ToracsBaHKsA Ha 3aeMH) ¥ HENAPHYHU MPOMEHH KATO NPU0GHBAHAS, NPEXBBPISHUA, HATPYIIBAHE Ha
JTMXBU U HEPEAIM3UPAHU KYPCOBH pasnuky. [IpoMeHuTe BbB HHAHCOBHTE aKTHBY TpsaGBa aa 6baat
BIITFOYICHU B TOBA ONOBECTABAHE, AKO MAPHYHHTE NMOTOLM ca GHIM WM e ObIAT BKIIOYEHH B NapHYHHUTE
TNOTOLM OT (uHAHCOBA AeiHOCT. TakbB MoXe 1a e CTyHasT C aKTHUBH, KOMTO Xe/DIKHPAT 3aXbIKEHMUS,
NPOH3IM3AIH OT PHHAHCOBH macuey. [TpeanpusTUsTa MOJKe 1A BKIIOYAT TIPOMCHH B IPYT'UH €TEMEHTH
KaTo HacT OT TOBA OMOBECTABAHE, HATIPUMED 3a NPeJIOCTABIHE Ha PaBHEHHE Ha ,,HETEH JbIr™.

Benpexu ToBa, B To31 cryyait npomenure B Apyrure eleMeHTH Tp:a6Ba fa GbJaT ONOBECTEHH OTIENHO OT
PasMKUTC B 33/IbIDKCHUSTA, IPOU3TIM3ALIH OT GUHAHCORA NeHHOCT. Undopmauusra moske na 6be
OTIOBECTEHA B TabIMYEH (hOpMAT KaTO PaBHEHHE OT HAYATHHTE U KpaliHuTe canja, HO He € 3aIbIDKUTENCeH
crnietnduueH dhopmar.
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TOILJIMBO AJ{
IPAJIOKEHHS KBM I'OJAUNIHIS HEKOHCOJIMIAUPAH ®HHAHCOB OTYET
(ITPOIbJKEHUE)

31 IEKEMBPH 2016 1.

Pe3iome Ha 1eiiHOCTTA H NPUIATAHATA CYETOBOANA MOAMTHKA (npoankeHue)

basa 3a m3roresine Ha puHAHCOBHS OTUeT (mpoabrKeHHe)

(v) IlpeacTosmu H3nckBanus, Bee ome nenpuerd or EC (mpoanaxKeHHe)

Huuunatuea 3a onopecrapane — Mavenenus B MCC 7 B cuna ot | sayapu 2017 r. u ce ouaka na 6bae
npuera ot EC npe3 BTopoto TprMeceune Ha 2017 r.

Ilpoaa:6a niu BaATaHE HA AKTHBH MKy HHBCCTHTOD H HEFOBOTO ACOIHHPAHO HJIH CHBMECTHO
npeanpusarue — M3menenne na MC®O 10 u MCC 28

CMCC nanpasu usmeHeHus ¢ orpagaden oGxear 8 MCDO 10 Konconunupanu ¢punancosu otuetn u MCC
28 VlHBeCTUIIMH B ACOLMAPAHK ¥ CHBMECTHH HpPEAIPHSTHS. IpomeHuTe passicHABAT CUETOBOIHOTO
TpETHpaHe Ha Mpojiax6a Wi aMOPTHU3MPAHE HA AKTHBU MEX/1y HHBECTUTOD H HErOBUTE aCOLMMpPaHH UK
CbBMECTHH NpeanpHaTHs. Te NOTBbPkIaBaT, Ye CHSTOBOJHOTO TPETHPAHE 3aBHUCH OT TOBA AANH HETIAPUYHH
aKTHBY, NPOJIA/ICHH WK BIIOXKEHH B ACOLMHPAHO MIIM CbBMECTHO MpeINpPHATHE, NpeACTaBNIRAT "Gr3nec”
(cermacHo onpeaenenrero Ha MC®O 3 Busnec KoMOuHanuu). Korato HemapiuHy akTUBH NpeACTABNIsABAT
Ou3HeC, HHBECTUTOPHT Lie NMPH3HAE IThIIHATA Neyanba unm 3ary0a oT mpoxakbara MM BIaraHeTo Ha aKTHBA.
AKO aKTMBMTE He OTTOBAPAT HA OTIPENIEICHHETO 3a GH3HeC, NevandaTa Wi 3arybara ce npu3HaBa oT
MHBECTHTOPA CaMO [0 CTETICHTA Ha BIOKCHHATA HA IPYTHA HHBECTHTOP B ACOLIMMPAHOTO HIIH CHBMECTHO
npeanpusThe. M3menenusTa ce npuiarat nepenekrusro. [pes nexemepu CMCC peluy Ja OTJIOKH JaTara
Ha BITM3aHC B CHJIA HA TOBA U3MEHEHHE NIOKATO HE (PMHANIM3UPA H3CITEBAHETO CH BBPXY METOa Ha
CBBP3aHHs KanuTa.

Pazsicuenns kem MC®O 15 IIpnxoan ot J0roBOPH ¢ KJIMEHTH (u3pagen Ha 12 anpnu 2016) Biusa B
cuna Ha | suyapu 2018 r. u ce ouakBa na Gbe NPUETO Mpe3 BTOPOTO TpHMeceuHe Ha 2017 r.

Msmenenns kbm MC®O 2 Knacuduxanus u n3mepBane na TPaH3aKUMHTE 110 I1alAaHe Ha 6a3aTa Ha
aknuu (u3agen Ha 20 ronn 2016) Biusa B cuna Ha 1 anyapu 2018 r. u ce ouaksa na 6bae npuer npes
BTOpAaTa 1oj10BMHa Ha 2017 .

H3menenus kbm MC®O 4: [lpunarane sa MCPO 9 Ounancosu HHcTpyMenTH ¢ MC®O 4
3acTpaxoBaTesinn 10rosopu (u3aaaen na 12 cenremepu 2016 r.) BaM3a B cuna Ha | sHyapu 2018 r. m ce
ovakBa na 6bae onobpen npes 2017 r.

I'opamnan nogo6penns ua MC®O - [uxba 2014 r. -2016 . (m3pagen na 8 nexemepu 2016 r.) Biuza B
cvna Ha | sxyapu 2017 r. 1 2018 r. u ce ovaksa 1a 6bae onoGpeH npe3 BropaTa MojoBuHa Ha 2017 r.

Hsmenenun na MCC 40: IIpexpbp/isiHus HAa HHBECTHIHOHAH HMOTH (u3magen Ha 8 nexemspu 2016 r.)
BJM3a B chia Ha 1 sinyapu 2018 r. u ce ouaksa ja 6bae ono6pen npes BTOpAaTa nojioBMHa Ha 2017 r.

KPMC®O Unrepnperanns 22 Caeku B 4yxiecTpaHHa BAJIYTA H ABAHCOBH NNALIAHHA (H3aJeH HA

8 nexemBpu 2016 r.) Bnuza B cina Ha 1 aHyapu 2018 r. 1 ce ouakpa 1a 6be o7100peH npe3 TPeToTo
TpuMeceune Ha 2017 r.
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TOILTABO Al
NPIIOKEHWS KbM I'OJMINTHUSI HEKOHCOJIMINPAH ®PUHAHCOB OTYET
(IIPOIBJIKEHHE)

31 AEKEMBPH 2016 1.

Pesrome Ha neliHOCTTa M NPHUJIATAHATA CYETOBOHA HOTHTHKA (mpoabrkeHHe)
Ipunnnn va peiicTBAIOTO MpeANpHSTHE

DUHAHCOBUTE OTYETH Ca MU3TOTBEHH HA MPUHLMIA Ha JEHCTBAIIO TIpeaNpHATHE, KOSTO Mpeanonara, e
/Ipy’KeCTBOTO 1€ NpONBMKHM Jia CbIIECTBYBA B 0003pMMO Gbfeiie. Bbaemara nefiHOCT Ha
IlpennpusTuero 3aBucu or Ou3Hec cpepata. AKO CTOMAHCKHTE puckoBe OBIAT MOALEHEHH M
netrocTTa Ha Ipeanpustiero Gble 3aTpyaHEHa WM TIPEKPATEHA, CHOTBETHUTE AKTHBH NpoaaJeHH,
criesiBa ia 6b1aT H3BbPILEHH KOPEKIMH, 32 JIa Ce HAMaNH GATAHCOBATa CyMa Ha aKTMBHTE 1O TAXHATa
JIMKBUJIAIMOHHA CTOHHOCT, NJa C€ HAYMCIAT CBEHTYATHU OLAEIIM 3ab/DKEHHS H 1a ce H3BBPIIH
pexacuduKanus Ha HETEKYIIHTEe AKTUBH M HETEKYLUUTE NACHBY KATO KPaTKOTpaiiHH TaKUBA.

HpyxecTBoTO € peanusupano HeTHa neyan6a npes 2016 r. Br3IM3ama Ha 95 XHILIB. (nevan6a 2015 r.:
226 xun.nB.). KbM 31 nexemspy 2016 T. TekyIuTe akTHBH Ha JpyecTBOTO HaAXBLPIAT TEKYLIMTE
My nacueM ¢ 36,631 xun. nB. (keM 31 pexemepu 2015 T. TekympTe akTHBU HaAXBBPILIT TEKYIIHTE
nacusd ¢ 31,862 xui. 1B.). JIpyecTBOTO pasmosara ¢ HepasnpeneneHa nedaida koM 31.12.2016 r. B
pasmep Ha 80,633 xun.is (31.12.2015 r.: 79,550 Xmn.iB.) KbM JaTaTa Ha GanaHca. JpyxecTBoTO MMa
HEHSIION3BAHM KPATKOCPOYHH W ABATOCPOYHH KPEAHTHH JIHHUK OT GaHKM Ha 06La CTOWHOCT B pasmep
Ha 8,809 xu1. JIB. ¥ MPOABIDKABA MPEAOTOBAPAHETO HAa HOBH kpeautHu nuaun ([punoxenue 15).

CJ'ICI[ HanpaBeHHs aHAJIM3, PbKOBOACTBOTO CUMTa, 4e pr)KeCTBOTO pasiomnara ¢ 10CTaTbYHO PECYpPCH,
3a Ja NPOABILKHA ONEPATHBHOTO CU ChUICCTBYBAHE B O603pPIMO 61:)1e111e H NPHHLUHINA 33 AeHCTBAIOTO
NPEANPUATHE € IIPHIIOKHUM 3a H3TOTBAHETO HA TO3U (‘bPIHaHCOB OTHET

Cuenxn B 9yxaecTpanHa BaIyTa

(a) ynkyuonanna auyma u 6aayma Ha npeocmassHe

OtnenHure eneMeHTH Ha (HMHAHCOBHTE OTYETH CE OLCHABAT BbB BalyTaTa Ha OCHOBHATA
MKOHOMHU'ECKa CpeNa, B KOATO JIpy):KecTBOTO M3BBpIUBA NeMHOCTTA cH (“(YHKIHOHAHA BayTa”).
OyHKIHOHANHA BanyTa Ha JIpyKecTBOTO K BalyTa Ha PeACTaBsAHE € OBbArapCKUAT JIEB.

(6) Coenxu u canda

Cnenkure B 4Yysia BalyTa ce NPEBPBINAT BbE (YHKLHOHATHA BallyTa M3MON3BAHKW npeobnaraBainus
o0MeHeH Kypc B IHUTe Ha c/ieskuTe. [leuanture u 3aryGure BLIHUKBAIIH B PE3YNITAT HA TAKWBA CMEIIKU
KAaKTO M [IPEH3YHCIIBAHETO HA PE3YJITaTa B Kpasd HA rOAMHATA HA NAPMYHHTE aKTHUBM M 3aIbIEKEHUATA

ACHOMHHHMPAHH B 1YXK/1a BayTa Cce IPH3HaBaT B nevanbara uiu 3ary6aTa.

IlapuvHuTe aKTHBM M NMAaCHBH B 4Y)XKIECTPAHHA BATYTA CE OTYMTAT MO 3AKTIOYHTENECH Kypc Ha bHB kbMm
Jarara Ha GanaHca.
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TOILIMBO AJ[

NPIJIOKEHUS KM I'OJAUITHIS HEKOHCOJUANPAH ®HHAHCOB OTYET
(IIPOXBJKEHHE)

31 JEKEMBPH 2016 r.

Pe3lome Ha gefiHoCTTa H NIPHIATAHATA CYETOBOAHA MOJHTHKA (IIPOAB/LKEHHE)

Caesiku B y:KaecTpaHHa BaayTa (Npoab/UKeHHe)

3HaYuMU BaJlyTHH KYPCOBE:
31 gexemBpu 2016 r. 31 nexemppu 2015 r.

JleBa JleBa
| maTcku nonap ce paBHsBa Ha 1.85545 1.79007
1 eBpo ce paBHsBa Ha 1.95583 1.95583

Hmorn, mammnu u cropbxenus (MMC)

Beuuky OBIroTpaiiHM MaTepHaNHH aKTHBH Ca NPEACTABCHH IO CIlpaBed/IMBa 1ICHA, HaMajleHa C
HayHCIeHaTa aMOPTH3allMA U €BEeHTyalHa O0G€3lleHKa, ¢ M3KIIOYeHHe HAa MAllMHU H ChOPBKEHHS,
NPeBO3HM CPEACTBA, U KaTeropusTa ,,Jipyru” (BmouBalla ocHOBHO oduc 060pyaBaHe), KOUTO c¢a Mo
HcTopuyecka uena. ITepronauasno HIMC ce npusHasat no ucropuyecka IieHa. Hcropuueckara rieHa
BKJIIOYBA BCHYKH pa3XOAH, KOHTO Ca IPSIKO CBBbP3aHH ¢ [PUAOOMBAHETO M BLBEXKIAHETO B
EKCIUI0aTallis HA AKTHUBHTE.

Hocneppammre pasxonu ce npubaBsT KbM GanaHcoBaTa CTOMHOCT Ha aKTHBA WIM Ce OTYMTAT KATO
OTAC/ICH aKTHB, CAMO KOTaTO €€ O4aKBa, ye J[py>ecTBOTO Lie Momyyud 6beln MKOHOMHYECKH U3r0au
CBLP3aHH C ynoTpebarta Ha TO3M aKTHB M KOTaTO OTYETHATA MM CTOMHOCT MOXe J1a Gbe JOCTOBEPHO
OMnpeneeHa.

Bewdky npyru pasxonu 3a MOMIPHKKA H PEMOHT Ce OTPA3fBaT B OTHETA 33 IOXOUTE B nepuoza, B
KOHTO ca U3BBPUIEHU.

lornmapanero B GanaHcopaTa CTOMHOCT BB3HMKHAIO OT MpPEOLEHKA HA Crpaid, MallMHU H
CHOPBKEHUS €& KPEAMTHpAa B APYr BCEOOXBATEH NOXOJ M CE OTpa3sBa Karo pe3epB B OTYETA 3a
COOCTBEHMA Kanural HETHO OT OTCPOYeH NaHbK. HamaneHueto, KoeTo mpuxBaia MPEIXOAHU
YBEJIMMCHUS Ha CBLUHA aKTMB € OTPa3eHO KAaTo JAPYr BCeoOXBaTeH NOXOA M e Ae0HTHUpaHo cpelly
pe3epra B KanuTana, BCHYKH OCTaHAIM HAMAJIEHHUS Ce OTPa3sABaT KaTo revanba wiu 3aryba.

Beska roauna pasnvikata B aMOpTH3aLMATA JbJDKAlla CE HA TPeOolieHeHa GANaHCOBA CTOMHOCT Ha
aKTHBa OTPa3eHA B OTHETA 33 BCEOOXBATHUA JOXO U aMOPTH3ALMATA JB/KALIA Ce HA MbPBOHAYATHATA
CTOMHOCT Ha aKTHBA, Ce TpaHChepHpa OT ,,lpeoLieHbYEH Pe3epB” KbM ,Hepa3npeeneHa neqanta’.

3emsta u pasxoaute 3a npunobueane Ha UMC He ce aMOpTH3MpaT. AMOPTH3AUMATA Ha OCTaHATHTE
UMC ce nauucisBa no NuHeliHMA METON ¢ UeN pasnpenelsHe HAa PasIMKaTa MEXAy OalaHcoBaTa
CTOHHOCT M OCTaTh4HATa CTOWHOCT BhPXY MOJIE3HUA MM KHBOT, KAKTO CJIeBa:

Crpanu 4%,
ChopbiKeHHs U IPOU3B.000pyIBaHE 4-30%
TpancnopTHu cpeacTea 15%
Apyru (obopynsaHe u zp.) 15-50%

OcrarpuHaTa CTOMHOCT HAa aKTMBUTE M TIONE3HHTE MM KMBOTH CeE MIPErnexaar ¥ MPOMCHAT aKo €
HAJIEKALO B Kpasd Ha BCEKH OTUYCTEH NepHos. banaHcoBaTa cTOMHOCT HA aKTHBA cE OTMHMCEA BEJHATA 10
BB3CTAHOBUMATa My CTOHHOCT ako OajaHcoBaTa CTOMHOCT HAa aKTUBAa € MNO-BHCOKA OT OLIEHEeHaTa
Bb3CTAHOBHMMA CTOWHOCT.

[Teyan6mu u 3ary0M OT OTNMHCAHM AKTUBH Ce ONpenensaT OT CpaBHABAHE Ha TMpUXoja ¢ OamaHcosara
CTOMHOCT M Ce MpHW3HaBaT B nevanba M 3ary6a. Koraro NPeOLCHEHW aKTHBY Ca OTMHCAaHH, CYMHUTE
NpubaBeHn KbM NPEOLIEHbYHHUS Pe3epB ce NIPEXBBPIAT B , HEPA3NpeaeneHa nevaada’.
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TOTLIMBO AJ{
NPUIOKEHUS KBM INOJIAIIHYUS HEKOHCOJIUIANPAH ®MHAHCOB OTYET
(ITPOIbJKEHWE)

31 JEKEMBPH 2016 r.

Pe3iome Ha 1eiiHOCTTA H NPHJIATAHATA CYETOBOHA MOIMTHKA (mpoabxenue)
HupecTHnHoOHHN MMOTH

VHBECTHIMOHHY UMOTH TIPEICTABNIABAT 3¢Ms M CIPAlM W3NON3BAHM 33 IBIFOCPOYHO MOMyYaBaHe Ha
IpUXOAM OT HAEM M HE Ca M3MOI3BAaHA 3a aJMMHUCTPATHBHH WIH MNPOM3BOIACTBEHH HYXIAM OT
JipY*ecTBOTO. HMHBECTHLMOHHMTE HWMOTH Ce OLEHABAT ITbPBOHAYAIHO MO IeHa Ha mnpunoGueaHa
BKJIIOYBALIA BCUYKH Pa3XO/IH TI0 CKIIOUBAaHEe Ha CIENIKATa M1 LIEHA Ha HaeMaHe.

Cnen bpBOHAYANHO NPU3HABAHE, HHBECTHLIMOHHUTE UMOTH Ce OLIEHSBAT TMO CTIPABEUIMBA CTOMHOCT.
CnpaBejuinBata CTOHHOCT ce Gasupa Ha aKTyalHaTa L€Ha Ha 1Masapa, U3MEHEeHa aKo € HeBXOIMMO
cpobpasHoO crelmMduKara, eCTECTROTO H JIOKALMATA HIH CHCTOSHHETO HA OMPE/e/IeHHs aKTHB. AKO TasH
VHOOpMalMs He € HamuuHa, JIpyXeCTBOTO W3MON3BA ANTEPHATHBEH METOZ Ha OLEHABAHE, KATO
NIOC/IETHU LICHH OT HEaKTHBEH Masap, AMCKOHTHMPAHUTE ObAelud MapvyHM TIOTOUM WIM METOH Ha
aMOpTU3MpaHHTE PasXoAu 3a cb3faBaHe. OLEHKUTE C€ W3BBPINBAT KbM JaTaTa HAa W3TOTBSHETO Ha
(pHHAHCOBHA OTYET OT TPOQECHOHAIHH OLEHMTENH, KOUTO MPUTEKABAT IpU3HATA W peneBaHTHa
npogecoHanHa KBaH(HKALWMs ¥ HMAT OIMT B OLIEHABAHETO Ha HajeHus akTHe. Tasy oreHKa copmmpa
6azaTa Ha GanaHcOBaTa CTOMHOCT BbLB (PMHAHCOBUTE OTHETH.

Abarorpaiinn HeMaTepHAIHH AKTHBH

Hemarepuaniu nbarotpaiiny akTHBH ce NPEACTABAT MO lieHA HA NPUIOOMBAHE MPHUCNAZHATA ChC
ChOTBCTHATa aMOPTH3aLMA W OOe3LeHKa. AMOPTH3ALMATA Ce W3YMCIABA 4pe3 JIMHEWHHS MeTox
pasnpenensin CTONHOCTTa UM BbPXY U3UMCIICHHS TONIE3€H JKMBOT (5 roavHu 3a codTyepHH NPOAYKTH U
OT 2 10 6.67 roavHM 3a Ipyru HemMaTepasHu akTueu). Hauucnsea ce mpoBusus 3a oGe3neHKa ako ce
CMETHE, Y€ CBIIECTBYBAT HHANKATOPH 3a TAKABA.

Obe3nenka Ha He(PMHAHCOBH AKTHBH

AKTHBH, KOMTO HMAT HEOMpeJeNeH MONe3eH KHUBOT, HE C€ aMOPTH3HPAT, a ce TpoBepsiBaT 3a
obesueHka Ha roauiiHa 6a3a. AKTHBM, KOMTO Ce aMOPTH3HPAT, ce MPETNeKAaT 3a HAIMuMe Ha
00esLieHKa, KOTaTo ca Ha JIMLE ChOWTHS WIM MMa NPOMSHA B OGCTOATENCTBATA, TONCKA3BALLM, Ye
GanaHcoBaTa CTOHHOCT Ha aKTHBHTE HE € Bb3CTAHOBMMA. 3a 3ary6a OT 0be3lieHKa ce [pU3HaBa cymara,
¢ K0ATO GanaHcoBaTa CTOMHOCT HAAXBBP/IA Bb3CTAHOBUMATA.

KM 31.12.2016 r. 3eMuTe 1 crpajuTe ce OTUHTAT IO CIPABEATHBA IleHa B chOTBeTCTBHE ¢ MCC 16,
KaTO CrIpaBe/IMBaTa LICHA OTpa3fBa YCIOBMATA Ha Tasapa B Kpasd Ha OTYETHMs nepuoi. Ilpu
M3YHCIICHUCTO Ha CTpaBe/NIMBaTa LeHa J[[py>keCTBOTO € B3€/0 M0/l BHHMAaHHe JAMCKOHTHPAHH NapUYHHU
NOTOLH (KATO 32 LE/NTA AKTUBHTE €A TPYNHPAHH B HAN-MAIKUTE Bb3MOXKHM PAsTPAHHUHMH SIHHHLH,
TEHEPUPAIM NAapUYHH TOTOIM), OCHOBAaHH Ha 0asaTa Ha HAJEKIHA OLEHKA HA OBICUIM MapU4HK
NIOTOLM, H3MOI3BAHE HA JIMCKOHTOBM HOPMH, OTpa3fBallM TeKyllaTa NnasapHa MpeleHKa 3a
HECUTYPHOCTTA Ha CyMaTa H NepUHoJa Ha MapUYHUTE NOTOLH (3a AeTaiinu — [punoxenne 3).

DUHAHCOBH AKTHBH
Knacudpuxauus

HApyxecTBOTo KiacHpuuMpa CBOMTE (PMHAHCOBH AKTHBH B CIEJHWTE KATETOPHU: (GHHAHCOBH aKTHBH,
OTYMTAHH MO CNPaBe/IHBA CTOMHOCT B OTYETA 3a BCEOOXBATHHS [OXO/; 3a€MH M B3eMaHHS, H
(prHaHCOBM aKTHUBH, Ha pasmonoXeHue 3a npoaax6a. Knacudbukauusra ce W3BBLPLUBA CIIOPE 1leATa, 3a
KOATO c¢a NpUIOOMTH (UMHAHCOBMTE aKTHBH. PLKOBOACTBOTO ompenens knacupukauusra Ha
(UHAHCOBUTE CH AKTHBU [IPH MbPBOHAYA/IHOTO NPU3HABAHE.
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TOILIMBO AJ[
TIPIJIOKEHNSI KM I'OJUIIHEAS HEKOHCOJMANPAH ®UHAHCOB OTYET
(IIPOJTBJI)KEHME)

31 JEKEMBPH 2016 r.

Pesiome Ha 1efiHOCTTA M IPHJIATAHATA CYETOBOAHA MONHTHKA (NPOTL/LKEHHE)
PHHAHCOBH AKTHBH (IPOALIIKEHHE)
Knacudukanusa (mpoab/okenue)

(a) PHHAHCOBH AKTHBH, OTYATAHH II0 COPABEMLINBA CTOMHOCT B OTHETA 32 BCeOOXBATHHS A0X0/
DHHAHCOB aKTHB Ce KIacHbUIMpa B Tasu KATEropus, ako e NMpPUIOOMT ¢ uen Aa Gbae MpojajieH B
KpaTKOCpo4eH IiiaH. JIepuBaTHBMTE ChLIO C€ KATErOPH3UPAT KAaTO AbPXKAHHW 3a ThPTyBaHE, OCBEH aKO He
Ca NMpeHa3HA4eHH 3a Xe/KHpaHe. (DUHAHCOBUTE aKTHUBHM B Ta3M KAaTEropHs ce OMNpPEIENiT KaTo TEKyLH
aKTHBM, aKO C€ OYaKBa CETHIMEHT B ClienBammure 12 Mecela, ako He, Te ce KiacHuuupar KaTo
HeTeKyIH. JIpy»KecTBOTO He NMpUTEKaBa TaKMBa (UHAHCOBH AKTHBH.

(6) 3aemu n B3eMauus

3aeMM W B3eMaHMA Ca HEJEPUBATUBHU (PHHAHCOBM aKTHBH ¢ DMKCHpPAHH MW ONPEeENSeMH IUIAlIRHN,
KOMTO He ce KOTUPAT Ha aKTUBEH nasap. Te ca BKIFOUSHH B KPaTKOCPOYHH aKTHBH, ¢ M3KIIIOYEHHUE HA TE3H C
nanex mnosede or 12 Meceua cnep narata Ha GamaHca, KOMTO ce KIACH(MUMPAT KATO ABLJITOCPOUHM.
BsemanusTa ce BKIIIOUBAT B KATErOPHATA HAa THPrOBCKU M PYTH B3€MaHHS B CUETOBOJHHMS GajaHc.

(B) PuHANCOBH aKTHBH, HA PAa3IOJI0KEHHE 32 MPOAAKGa

DuUHAHCOBH aKTHBH, Ha Pa3NoJIOKEHHE 3a MPOAAKOa ca HelePUBATUBHN aKTUBH, KOMTO Ca NpeJHA3HAUCHH
32 Ta3H KaTeropus, WM He ca KIacHM(pUIHpaHU B IPYTH KaTeropuu. JIpy»ecTBOTO He NPHUTEkaBa TaKUBa
(hPMHAHCOBH AKTHBH.

Ilpu3HaBane u oueHsBaHe

[okynkwTe W npopaxOuTe Ha HHBECTHLIMH CE MPU3HABAT HA JaTaTa Ha CAENKATa, KaTo BOAELIA € JaTaTa, Ha
K0oATO [Ipy:KecTBOTO ce aHrakMpa Ja 3aKylH WM mpoiane aktup. LleHata Ha npumo6uBaHe BKIKOYBA
pasxoauTe NO CAesKara 32 BCHYKH (HHAHCOBH aKTHBM, KOMTO HE C& OTUMTAT MO CHpaBeNNBa CTOHHOCT B
neyanbara wnu 3aryGara.

DHHAHCOBMTC aKTHBH, KOMTO €& OTYHMTAaT TO CHpaBeANMBA CTOWHOCT B meuanbara HmM 3arybata
IIbPBOHAYAIHO Ce MPU3HABAT MO CNIPABEIMBA CTOHHOCT M TPaH3aKLMOHHUTE Pa3XOH CBLP3aHM C TAX e
NPU3HABAT KaTo pa3sXxo/ B Nedanbara WITH 3arybara.

DUHAHCOBUTE aKTUBU C€ OTMMCBAT, KOTaTO HpaBaTa 3a MOJyYaBaHa Ha NAPMYHM MOTOLM CBBP3aHM C TIX
BEYEe HE Ca aKTHBHHM WM ¢a OWM NpexsbpieHn H JIpy:KecTBOTO 3a€HO C TAX € MPEXBbPIUIO BCHYKH
3SHAYMTEJIHH PUCKOBE H TMOI3H OT cOOCTBEHOCTTA.

(DHUHAHCOBUTE AKTHBH, KOUTO c€ OTYMTAT B Iedanbara Win 3arybara 1o cnpaBeMBa CTOHHOCT
MOCTIEIRAINO C& OLEHABAT 110 CApaBeAJIMBaA CTOMHOCT. 3aeMHUTe ¥ B3€MAHHUITA Ce OLEHABAT MOC/ENBALIO MO
aMOpTH3MpaHa CTOWHOCT Ha 6a3a Ha MeTOAA Ha e(heKTHBHUSA JIMXBEH TPOLIEHT.

Peanusupannte W Hepeanusupanute neuantu W 3aryGH, Bh3HUKHANM NPH NPOMSHA HA CIIPABE/IMBATA
CTOWHOCT HA (PUHAHCOBMTE AKTUBH, KOMTO CE OTUMTAT B TevanbaTa uiM 3ary6a 1o crpaBejinBa CTONHOCT
Ce MpeACTaBAT B nevanbara uin 3ary6ara B kaTeropusaTa ,,(0MHAHCOBU NPHXOAH/pa3xoaM” Mpe3 nepHoaa, B
KONTO Bb3HUKBAT.
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TOILTABO AJl

NPIIOXKEHUS KbM I'OJUINHNASI HEKOHCOJIMIUPAH ®PHTHAHCOB OTYET
(IPOXLUKEHHUE)

31 IEKEMBPH 2016 r.

Pesrome Ha fiefiHOCTTAa B IPHJIATAHATA CYETOBOIHA NOJHTHKA (IPOABJIKEHHE)
CueToBOHA MOJHMTHKA (HPOAbJLKEHHE)

PHHAHCOBH AKTHBH (POIb/IKEHHE)

IIpnznasane n oneHaBane (IPOIb/IKEHHE)

JuBraenTuTe Mo (pPUHAHCOBU AKTHUBM, KOMTO C€ OTYUTAT MO CMPaBEUIMBA CTOMHOCT B mewaibara wim
3ary0ara ce MpU3HaBaT B NevyanbaTa WM 3arybara Kato 4acT OT APYrus AOXO[, KOraTo Ob/ie MPU3HATO U
YCTaHOBEHO NIPAaBOTO HA KOMNAHHUATA J]a MONYYH JUBHACHTH.

Ilpomenure B crpaBeqyMBaTa CTOMHOCT HAa MApUYHH M HEMAPHYHHM LEHHM KHM)KA, KOHMTO ca
KnacHUIMPaHH KaTO HAJTMYHY 3a Npoaak0a ce Mpu3HaBa B IPYrus BCEOOXBATEH IOXO].

Korato nenHn xHMXa, HaIM4HM 3a NpojaxOa ce MpojajaT WIH OGC3LEHAT, aKyMy/IHPAaHHTE OT TO3W
npolec NPOMEHH B CHpaBelUIMBaTa CTOMHOCT, INPU3HATH B JPYrus BceoOXBATEH IOXOM CE OTHACAT B
OT4HeTa 3a BCeOOXBAaTHHS JIOXOJ KaTo ,Medyanba WM 3aryba oT npoaakba Ha WMHBECTMUMOHHM LIEHHH
KHIKA”.

Komnencnpane Ha ¢pnHaAHCOBH AHCTPYMEHTH

DUHAHCOBHTE aKTHBM M IACHMBH MOTAT Aa 61:;[a”r B3aUMHO TIpUXBaHATH XU HETHATaA UM CTOMHOCT MOXE J1a
C€ BKIHOYH B CYCTOBOIHHA 6anch, Koraro HMa IpPaBHO OCHOBAHHUE 3a HETHUPAHE Ha TPHU3HATHUTEC
CTOMHOCTH Ha (anchoanTe aKTUBU U MAaCHBH U UMa HAMEPCHHUE Ja CC€ CTUIHC 1O HETHA CTOMHOCT HIIM Ia
C€ peanv3Hpa aKTHBa U I10TracH 3aJbJIKCHHUETO €AHOBPEMEHHO.

Obe3uenxa Ha GUHAHCOBH AKTHBH

JpyKecTBOTO OLeHABa (PMHAHCOBUTE CU aKTHBU U TpynHTe (HHHAHCOBM aKTHBH B Kpas Ha BCEKM OTYETEH
NEPUOJI, KOraTo UMa OOEKTHBHHU JI0Ka3aTe/ICTBa, Ye¢ (PUHAHCOBM aKTMBU WM rpyna (UHAHCOBHM aKTHBH €
obesleHeHa. @UHAHCOB aKTHB WM Ipyna (HHAHCOBH aKTHBH ce 00€31EHSBAT M CE€ HAYMCIIABAT 3aryOu oT
obe3lieHka caMoO ako MMa OOEKTHBHH [OKAz3aTelICTBa 3a OOE3leHABAHETO KATO PE3y/TaT OT €HO WX
nopede CbOMTHA, KOMTO ca BB3HHKHAIH Clie]] MbPBOHAYAIHOTO TPU3HABAHE HA aKTHBA M TE3M CHLOUTHS
NPUUMHABALIM 3ary0a UMaT OTpaXkKeHHe BbPXY OYaKBAHUTE OBbJIEIH MAPUUYHH TIOTOIIH.

3a KaTeropusTa 3a€MH M B3eMaHUs pa3MepbT Ha 3arybara ce onpesiens Kato pa3jidKaTa MexIy OTYeTHaTa
CTOMHOCT HAa aKTHBA M HACTOAINATA CTOMHOCT HAa OvYakBaHWUTE ObIELLW MAPUYHM TIOTOIH (Oe3 Gnaemmre
KPEIUTHH 3aryOH, KOUTO HE Ca HauMCIIEHW) THCKOHTHPAHH C OPUTHHATHUSA e(PEeKTHBEH JIMXBEH IIPOLEHT
Ha puHaHCOBH: aKkTuB. banancoBaTa cTOMHOCT Ha akTHBA Ce HAMAIISBA H Pa3MepLT Ha 3arybara ce oTHacs
KBbM OTYETA 33 BCeOOXBATHHUA JOXOA. AKO OMpeE/eNneH 3aeM WM (UHAHCOB aKTHB, KOWTO IUIAHHpAME 2
IBPKAM JI0 TIa/IEeK, MMa IPOMEHJIMB JIMXBEH NPOLIEHT, AHCKOHTOBATA HOPMa 3a H3MepBaHe Ha 3arybara or
o0e3leHKa € HAcTOALIMS e(eKTHBEH JIMXBCH IIPOLEHT CIOpeA A0rosopa. AKO B CleJBall MepHoj
pasMepbT Ha 3arydaTta oT 00€3leHKa HamMalee W HaMaJeHHETO MoXe Ja Obae O0EKTHBHO CBBP3AHO ChC
ChOMTHE, KOETO ce € CIy4dMuno cien Kato obesueHkara ¢ Ouna npusHarta (HampuMep TOJIOKHTENIHA
NpoMsAHA B KPEJAMTHUS PEHTMHI Ha IbKHHUKA), OTMEHSHETO Ha OOe3LCHKATa NPU3HATA B MpPEAULIEH
NepHoJl ce TIpU3HaBa B nevandarta uiu 3arybara.
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TOILIABO AJ
NPUJIOKEHUS KbM I'OAUIIHHASA HEKOHCOJIMIUPAH ®HHAHCOB OTYET
(ITPOAbJKEHHE)

31 IEKEMBPH 2016 .

Pe3iome Ha meiinoctra 0 IpHIaranaTa c4eTOBOJHA MOJIMTHKA (npoabkenne)
CuetoBoaHAa HOAHTHKA (NPOIbIKEHHE)
MaTtepnannu 3anacu

MaTepI/laJ'[HI/ITe 3amacH €€ MNOoCOo4YBAT MO MO-HHMCKAaTa OT IieHaTa Ha l'IpHI[OGHBaHe H HCTHaTa
peanusupyeMa cToMHOCT. Pa3xonst ce onpeacnda 1o MeToAa Ha CpPEeAHO IpeTeriieHara CTOMHOCT.
HetHara peainuzyemMa CTOHHOCT € OLICHKa Ha NpoAa)KHATa I[C€HA, MpH HOpMaJTHO MNpPOTHY4aHE Ha
HeﬁHOCTTa, HaMaJIcHa ¢ pa3XOJQHUTe 3a NOBLPLIBAHE U npozla>1<6a. Pazxoaute o A0CTaBKa Ha CTOKHTE OT
JOCTaBUHK J0 OOEKT Ha I[py)l(eCTBOTO CC BKJIIOYBAT B IleHaTa Ha HpI/IZ[OGI/IBaHe. Pa:sxo;m’re o
BBTPCIIHO NMPEMECTBAHE HA CTOKUTE MCKAY KIOHOBETC WIKM MEXY ThPrOBCKH 00eKTH Ce OTUUTAT KaTo
pa3xoqi no HKOHOMHYECKH €JIEMEHTH B Teyasidara Wi 3ary6aTa.

Tbproeexn B3eMaHns

ToproBekuTe B3eMaHHs ce MPU3HABAT BLPBOHAYANHO 10 CHPABESMUIABA LEHA, 4 BIOCHEACTBHE IO
aMOpTH3UpaHa CTOHHOCT, KaTo C& M3MOJ3Ba METOJA Ha e(eKTUBHMS NHXBEH NPOLEHT, HAMAJEHA ¢
CBEHTyalHa NpoBM3MsA 3a obesueHka. O6e3lEHKa ce NIpaBH B Clydaii, 4e CBIIECTBYBA OOGEKTUBHO
JloKasaTencTeo, ue JpyxecTBoTo Hima fAa Oble B ChCTOAHME 1a ChGEPe BCHYKH TBIKHMH CyMH,
CBIIACHO IIbPBOHAYATTHUTE YCIIOBHS MO OTHOLUCHUE HAa ChOTBETHMS pasder. CymaTa Ha IPOBU3HSATA CE
MPH3HABA KAaTO Pa3xol B OTHETa 3a JOXOJUTE.

IMaprunu cpeacTBa U €KBHBAJIEHTH

3a uenuTe HAa OTHETA 32 TAPHUHMS NOTOK, MAPHYHMTE CPEJCTRA U NAPHYHHTE EKBUBAIEHTH BKIIOUBAT
mapy B Opoid, N0 GaHKOBH CMETKH, /IPYTH BHCOKO JIMKBHIAHH KPATKOCPOYHY HHBECTHLMH C MbPBOHAYAICH
manex 10 3 Mecela, Kakto W GaHkoBM oBbpapadTn. B Ganamca oBbpapadTHTE ce BKIFOUBAT KaTo
KPaTKOCPOYHO 3a/Ib/DKEHHE.

CobcTBeH KanuTAT

Hznanennte OGMKHOBEHM aKIMK ChCTAB/SBAT YACT OT OCHOBHUA AKIMOHEPEH KamuTtan. JIABMAEHTH TIO
OBMKHOBEHHTE aKLMM Ce OTHMTAT B HAMAJICHHE Ha COGCTBEHMS KanuTa Mpes Nepuoa , B KOHTO Te 6haar
obsBenn. Hesuecen kanuran Hama.

3aKOHOBMTE pe3ePBU Ca CB3AJCHH B CHOTBETCTBME C M3HUCKBAHMATA Ha 3aKOHOJATENCTBOTO M
TIpeACTaB/IABAT TOAWUIHO TNPEHACHHe OT HeTHaTa nedanba B pasmep 40 10% oT perucrpupaHms
aKuuoHepeH kanmrai. Tesu pesepsu He ca pasmpenensemu. JIpyrurte peseppd H HepasnpeneieHara
nevanda NoAIexaT Ha pasnpencieHHe.
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TOIIJIHBO A}

NPUJIOKEHHUS KBM I'OJUITHUAS HEKOHCOJIUIUPAH ®PHHAHCOB OTYET
(IMPOIBJIXKEHUE)

31 JEKEMBPH 2016 r.

Pe3iome Ha 1ei{HOCTTA M NPHIIATAHATA CYETOBO/AHA MOJIMTHKA (MPOXbIIKEHHE)
CobcrBen kanuTad (IPOIL/LKHHAE)

Ilpy uskynysane na cOOGCTBEHM aKUMM, [UIATEHATa CyMa, KOSTO BKIIOYBA JHPEKTHO CBBP3AHHTE
pasxoau, HETHO OT JaHbLM, C€ NMPU3HABA KATO HaMaleHHe Ha oblmaTa cymMa Ha COOCTBEHWS KaIHTAl.
Koraro uskynenn o6paTho axiuu ce IpoaBaT B [OC/IEACTBAE UM ce MPEH3/IaBaT, TIOYYeHaTa CyMa ce
NpU3HaBa B yBe/IMUCHHEe HA COOCTBEHMS KaluTaJl, a nevantata/zarybara or cenkara ce TpaHcdepHpa B
HepasnpezeneHa revanoba.

3aemnu

3aemure ce NpU3HaBaT NbpPBOHAYAJIHO IO CIIPAaBCIHBA CTOﬁHOCT, HaMaJICHa C HallpaBEHHTE pa3xoau Io
H3BBPUIBAHETO HA TPaH3aKLHATA. B NOCTICACTBHE 3a€MHUTE CE€ OTYHTAT 10 aMOPTH3HpaHa CTOﬁHOCT;
BCAKa pasiuka MEXKAY IAb/DKHMHTE TIallaHns (HGTPlpaHI/I C pasxoaure no HMU3IBBPIIBAHCTO Ha
TpaHSaKHHHTe) W CTOMHOCTTA HA 3aeMa ce NpU3HaBa B OTYETA 38 JOXOL4UTE IpE3 MepHoJa Ha 3aeMa, Kato
C€ M3IIOJ3Ba METOABLT Ha ed)eKTPIBHaTa JIUXBA.

Texymu n oTcpoueHu aanbum

HanbuHuTe pasxony 3a onpeaesieH NepHo/, Ce OLPEAENIT OT TEKYIUTE H OTCPOUESHH JAHBLIH.

JlaHbuuTe Ce MPU3HABAT B OTYETA 33 BCEOOXBATHHS JIOXO]1, KATO CE MPUCTIaza pazMepa, KOHTO ce oTHacH
A0 TMO3MUMH, KOUTO Be4e Ca MPH3HATH B JPYrHs BCEOOXBATEH /0XOJ MJIM JHPEKTHO B COOCTBEHHMS
KanuTajl. B Te3u cyvan nanbluTe CHIIO Ce IPH3HABAT B APYrUs BCEOOXBATEH J0XO/ HIIN PECIEKTHBHO
B COOCTBEHMS KaluTAl.

TeKyH.IHSIT JaHBK BBPXY OOXOAMUTE CE€ HM3YMCI/IsIBa HA 6azara Ha I[eﬁCTBaIIII/ITC JaHBYHH 3aKOHH KbM
Jarata Ha OTYeTa. PLKOBO,HCTBOTO NEPHOAHYIHO OUECHSABA TO3UMLHUHTE, CBBP3aHH € BB3CTAHOBEHU
JaHblH, KaTO pasriuexaa CHTYalluuTe, [IpH KOUTO npuiaraHeTo Ha JaHbYHHTE H3UCKBAHUA € Bb3MOXKHO
CaMoO CJI€A HHTEPNPETALNATA UM. HpH HCOGXOI[I/IMOCT CC HaYHCABAT NPOBU3HH.

OTcpoyeH maHbK Ce HauMCaABA MO GANaHCOBMS METOJ 33 BCHYKH BPEMEHHM pasnuKu, ABABAIM Ce
MEXNy JaHbYHATa OCHOBA Ha AKTMBHTE W MACHBHTE M OTYETHATA HM CTOMHOCT BbB (DMHAHCOBMTE
oTuetH. IIpu M3UNCNABAHE HAa OTCPOUEHHTEe JAHBLM CE M3MON3BAT JAHBbUYHHTE CTABKH, IEHCTBAIM KbM
JaraTa Ha ChCTaBSHe Ha GanaHca, KOMTO Ce OTHACAT 3a [IEPUOAMTE HA OYaKBAHOTO 06PATHO MPOSBIICHHE
Ha JJaHBYHUTE BPEMEHHH Pa3JIHKH,

OrcpoueHnTe TaHBYHH aKTUBM Ce NMPHU3HABAT B CTENEHTA, B KOSATO € BEPOSTHO HAJIMYMETO Ha Objeima
ofjaraema nedanba, ¢ KOSTO MOTaT fa ObIAT BH3CTAHOBEHH Te3d akTURH. KbMm 31 aexemppu 2016 r.
Jpy*€eCcTBOTO HAMA HAaTPYNaHU AAHbYHH 3ary0u 3a IPeHacsAHe 3a KOUTO Ja Teye MeT FonIneH CPOK.

3aabKkeHHs M0 IEHCHOHHO OCHIYPABAHE

Hpy>kecTBOTO He ynpaBisea 3aJb/DKUTETHH WK JOOPOBOJIHM TIEHCHOHHM (oHaore. Usmiamanero Ha
NEeHCHH ocTaBa 3aabibkende Ha Hauuonanuus Ocuryputenen MHcTHTYT. JIpysKeCTBOTO Malla JaHbK
BBPXY [0XOAa Ha (M3MYECKM IMLIA, BHOCKM 3a COLMANHO M 3[paBHO OCHIypsABaHe, KAKTO M 3a
"VuueepcaneH neHchoneH Gona", ChrmacHo AeHcTBalara B CTpaHaTa HOpMaTHBHA ypeaba. Pasxomure
3a NEHCHOHHO OCUTYpsiBaHe ce MPU3HABAT B OTYETA HA JOXOJAWTE 32 MEPHOMA, 3@ KOMTO Ceé OTHACAT.
AxTrOoepckHTe nievanGu u 3ary6W ce NMpHU3HABAT C APYr BCEOOXBATEH J0XOJ 3a NEPHOA, 3a KOMTO ce
OTHACHT.

CobrnacHo usnckBaHnata Ha Kosiekca Ha Tpyna np mpekpaTsiBane Ha TPYAOBOTO TPAaBOOTHOLICHHE,
cneAl Kato pabOTHUKBT WM CNYXKUTENAT € TpPUAOOMI MpaBO Ha MEHCHS 3a OCHUTYPHTENEeH CTax
pabotoznarenar JIpyecTBOTO € 3aIb/KEHO 1a My M3IUIATH OGE3UIETEHHE, KOETO BApHpa MexXIy JBE U
uiecT GpPYTHH MECEYHH 3aIU1aTh KbM JIaTaTa Ha MPEKpaTABaHe Ha TPY/I0BOTO MPABOOTHOLIEHHE.
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TOILIIMBO AL
IIPHTOKEHWS KbM I'OJUIIHIS HEKOHCOJIMINPAH ®HHAHCOB OTYET
(ITPO{bJIKEHHE)

31 JEKEMBPH 2016 r.

Pe3iome na geiinocrra n NpPHIAraHATa CYETOBOAHA MOIMTHKA (mpoab.xenne)

3axbmKenns mo meHcHonNO Ocurypsisane (mpoxb.nxenne)

OCHIypsiBaHe B CHETOBOAHMSA OaJaHC (Ipunoxenue 28).
AbArocpounoTo 3aanmKeHME 32 obeswerenne npu HEHCHOHHpaHe NpeACTaBNABA ceraurHaTa CTOHHOCT
Ha 3a0b/DKeHUeTo KuM 31 AexeMepu 2016 r., B cayuaii ma HCHCHOHHpaHe Ha ChyKUTenuTe.

JIn3unropu A0roBoOpH

Jusunrosu norosopn, Ip4 KouTo JIpy:xkecTBoTo € JIH3HHIONOTyqaTe

BKIOYBAT B APYrH TeKyIiy 1 HETCKYIN 3a1bKeHus, JIuxeure C€ NPH3HABAT KaTo pa3xon B neuanbata
n 3ary6aTa 34 [IepHOAA HA HAEMHUS AOroBsop.
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TOIUIMBO AJ
HPHJIOXKEHUS KBM T OIUINHUSA HEKOHCOJI[/IJI[/IPAH PHUHAHCOB OTYET

(HPO,Z[’I)JDKEHI/IE)
31 IEKEMBPH 2016 r-.
P

€3I0Me Ha AeliHoCTTA H IIpHJIaraHara CY€TOROIHA HOJINTHKA (npom,.ml(enne)

Hprznapaue na NpHXOgHTe

ﬂpy)KeCTBOTO npu3Haga NpUX01aH, KOoraro cyMara Ha npuxona Moxe Ja 6’[:,[[6 HaaeKaHo onpeaeneﬂa,
koraro e BB3MOKHO ﬂpy)KeCTBOTO Aa 1oN1y4u 6’1:}.16[[114 HKOHOMWYECKH H3roaM, M Korarto OTroBaps Ha

KJIMEHTET UMa nbaHata ceoGoma a ONpenens HaYuHMTE U LeHHTE 33 npoaax6a. Jlocrapkara ne ce
CUHTA 32 OChIUECTBEHA NpPH crenHmTe CIlyqan: JOKaTO CTOKHTE He ce NocTamsT Ha ofpeneneHoTo
MACTO, puCKOBeTe OT morusane u 3arybu ue ce NIPEXBLPAAT Ha ThproBeua; gokato ThProBeUbT He
fIpueMe nponykrure, chobpazHo A0TOBOpa 3a nponaxGa, YTOBODKHTE 3a mpueMane Ha cTokara ca
Cnasenu; noxato JlpymectBoro pe cvbepe oBexTupHY AOKA3aTeJICTBA, Ye BCHyky KPUTEepHH 3a
NIPUEMAHETO ca M3MbJIHeHw.

[IpH3HABaT Koraro kmoH Ha HpyxecTBoTo nponapa CTOKaTa Ha winenTa. [ponax6ure Ha ApebHo ce
HSBLPILEBAT B Opoii Miu upes kpeurHy KapTH.

() Ilpuxoou om yenyeu
Hpuxonst or nponaxoba Ha yciyru ce NpH3HaBa B newanGara iy 3arybara nponopunonammo Ha

HuBectiumonnnte umory ce OTAABAT 1O HAeM Ha ONEPATHBEH NU3UHI 38 CPOK HE MO-IABABr OT 5
TOZIMHH, KATO HAEMBT (HETHO OT OTCTBLIKH OT JIM3UHTONATeNIS) Ce OTpassiBa B OTyeTa 2 JI0X0IHTe Ha
PaBHHU BHOCKH Mpes cpoka Ha AOroBopa.

(0) Hpuxoou om nuxey
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TOILIMBO AJ{
NPUJIOXKEHHS K'BM I'OAUINHNAS HEKOHCO/IMIUPAH ®HHAHCOB OTYET
(IIPOIbJI)KEHHE)

31 NEKEMBPH 2016 r.

Pesrome Ha 1eHHOCTTA H IIpHjaaranara CY€TOBO HA NNOJINTHKA (npozn:mxeﬂne)

Cebp3ann nuna

HpPIIIO6HBaHe H TOOUITHO H3BLpIIBA npernen 3a CBEHTYaJlHa O6G3LIGHKa.

KOHCOMMaMpaH GpUHAHCORB oTyeT Ha HpyxectBoto 1 HeropmTe ABIUEPHHTE IpysxecTBa

C’bBMCCTHO KOHTpO.TﬂlpHHPI ApyxkecTBa

Aconunpanu npeXnpHATHS

Chbydacrasra che sHaunTenHo BIIMAHHUE Ce OLIEHABAT MO LieHa Ha UpH00UBaHe BbB DHHAHCOBHS OTYeT
Ha Ilpeanpustaero. Topa ca HHBECTHUMH B [IpyxkecTRa, B KomTO HpyxectBoto npurexara MeXx Ty
20% u 50% or kanurana W/MIU BBPXy, KOMTO HpyxecTBOTO MMa SHAYUTENIHO BIIMSAHHE, HO He M
KOHTpoJ1. PhkoBoacTsoTo M3BBPLIBA nperien 3a obe3ueHka na MHBECTHUMHTE B acouMHpaHuTE
TPCANIPUATHS B KPasi HA BCEKH OTyeTen nepHo L.

OT‘IHTaHe 0 CerMenTH
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TOILTHABO AJl
MPIJIOKEHUA KbM I'OAUITHIAS HEKOHCOJIMIPAH ®UHAHCOB OTYET
(PO bJIKEHHE)

31 JEKEMBPH 2016 r-.

Yupapienue Ha PHHAHCOBHS PHCK

®axropn, onpenensmy GHHAHCOBHS PHCK

JeiiHocTTa Ha JIpy:KecTBOTO € H3/I0KeHa Ha PearLa GMHAHCOBH PUCKOBE, B TOBA YMCIIO IEHOBH, BAJLyTEH,
KPEIUTCH, JIMKBUJIEH U OT MPOMAHA HA THXBEHHTE [IPOLEHTH. PLKOBOACTBOTO cleliy 3a LSIOCTHHS PUCK H
TbPCH HAYMHH JIa HEYTPaAJW3Hpa MOTEHLUAJHUTE MM OTPHLATENTHH e(eKTH BbpPXY (UHAHCOBOTO
CBCTOSHHE Ha [IpysxecTBOTO.

YIpaBneHHEeTO Ha PUCKA C€ U3BLPLLBA OT LleHTpaneH GhHHaHCOB OT/AEN, KaTo MOJIMTHKATA MY € 0100peHa
ot CbBeTa Ha aupekTopute. OTAETBT ONpelens, OLEHIBA W ynpaBisiBa (pUHAHCOBUTE PHCKOBE B TACHO
CBTPYAHUYECTBO C OICPaTUBHUTE 3B€HA Ha J[pyKeCTROTO.

CbBeTHT Ha AUPEKTOPHTE NPHUEMa IIPHHLIMITATE 33 LAJIOCTHOTO YIIPaBJIeHHEe HA PHCKA, KAKTO U IIOJMTUKA,
OTHACAIIA ¢e 0 crneuudpryYHH 06IaCTH KaTo BATYTEH PUCK, JIMXBEH PHUCK, KPEAUTEH PUCK, H3MOJI3BAHE Ha
NEPUBATHBHH ¥ HEIEPMBATHMBHA (PUHAHCOBH MHCTPYMEHTH M MHBECTHpaHe Ha H3JIMINBLM OT JIMKBMIHH
CPEJICTBA.

(a) Banymuo-xypcos puck

HpyxectBoTo onepupa B Peny6nuka bweiarapus u npuxoaute 1 pasxoaure ca ASHOMHUHMPAHH B MECTHATa
sanyTa. Tosa wsnara JIpy:ecTBOTO Ha BaIyTHO-KYPCOB PHCK TIPH TIOJIYYABAHETO HA 33€MU M TOKYIKM Ha
CTOKH, JICHOMMHMPaHH BbB BaJlyTa, pa3jiM4HAa OT OTYeTHATa. EKCNO3MLMHTE Ce CIeAST CTPHKTHO M C€
OCHrypsiBa €(pEeKTHBHO yNpaBlieHHe Ha pHcKa. BanmyTHHAT prck e orpaHHuYeH M OT CTaTyca Ha ObLarapckus
JIEB, KOWTO € (PMKCHpaH KbM eBpoTo — 1.95583 sier/eBpo B pesyintar Ha panyTous Gopi.
BanyTHo-KypcoBHAT pUCK ce OTHAcs 10 MOKYMKHTE Ha YacT OT MATEPHAJIHK 3a11aCH W3BbPIUBAHHM B IIATCKH
nonapu. Axo kypcsT USD/BGN Geme ¢ 10% no-Bucok mpez 2016 r. u 2015 r. ¢choTBeTHO TOBa 6M
pesyNITHpano B HaMajleHWe Ha redanbara OT MPEOLICHKA Ha Yy’KIa BajyTa CbOTBETHO ¢ 4 XWIL JIB. U B
yBENHYEHHUe Ha nevyanbara ¢ 65 xu. JiB.

(6) Llenosu pucx

HpyxecTBOTO MMa 0anaHCOBH MO3UIMH H3JIOKEHH HA LICHOBHU PHCK, ThH KATO ThHPIyBa ChC CTOKHM (Ta3 u
CBETIM TOPHBA), YMATO 1I€HA € 3aBHUCHMa OT LIeHaTa Ha MEXIAYHAPOJHMTE Ma3ap, KOWTO €a MHOIO
AMHAMHYHU. PHKOBOACTEOTO Ha JIpy»KECTBOTO YNpap/sABa CENEKTHBHO LIHOBHsS PUCK 3a BCAKA KOHKPETHA
CJIeNTKa.

(6) Puck om npomeny 6 TUX8eHUme Huea

Twit kato JIpy:eCTBOTO HAMA CBHIIECTBEHH JIMXBOHOCHH aKTHBH, PUXOIUTE MY U ONEPATHBHUTE NAPHYHH
IIOTOLM Ca A0 royisMa CTeNeH He3aBHCUMH OT IPOMEHUTE Ha NA3apHUTE JIUXBEHH HHBA.

JInxeeHuAT puck 3a JIpy:KecTBOTO MpoM3THUYa OT MoMydeHWTe 3aeMH. [omydueHHTe 3a€MH ¢ MPOMEHJIMB
JIMXBEH MPOUEHT M3narat JIpy/KeCcTBOTO HA JIMXBEH PHCK OT NMPOMEHH Ha ObJCINTe MapHYHH MOTOLM, a
3aeMUTe C (PMKCHMPaH JIMXBEH NPOLEHT — Ha JINXBEH PUCK OT NPOMsHA Ha CNIpaBeajiMBata CTOHHOCT. [lpes
2016 r. m 2015 r. 3aemute Ha JIpy:KECTBOTO ca C MuaBail JMXBEH MPOLEHT H Ca JEHOMUHUPAHH BbB
(hyHKLMOHANHA BATYTa WK €BPO.

Kem 31.12.2016 r. magexunara CTpyKTypa Ha 3aeMuTe Ha J[py>KeCTBOTO OT ()MHAHCOBM MHCTMTYLMH € B
PAMKUTE Ha €[HA TOJIHHA, KOETO CBEXAA PHCKA OT NPOMEHU B JIMXBHHHUTE HHBA J0 HECHINECTBEH. AKO
JIMXBEHUTE TIPOIIEHTH Ha 3acmuTe Osxa ¢ 100 MpOLIEHTHH NMYyHKTa MO-BHUCOKM, TOBa OM 1ajlo pe3yiraT B
YBeJIHYaBaHe Ha pa3xoauTe 3a TUXsH rpe3 2016 r. u 2015 r., cborBeTHO 361 Xun. nB. u 374 xun.Js.

(8) Kpeoumen puck

JIpy€CTBOTO HAMa 3HA4MMa EKCIMO3MLMSA, CBbP3aHA C KpeJUTeH PUCK. JIpYKECTBOTO € YCTaHOBMIIO
TIOJIMTHKH, TIOACUTYPABAIM M3BLPIIBAHETO Ha NPOAAKOH Ha KIHMEHTH C MOAXOAALNA KPEOUTHA MCTOPHA.
Msnon3paneTo Ha KpeAUTHUTE JIMMHUTH OT KJIMEHTH Ha ep0 Ce KOHTPOJIMpPa PeaoBHO. 3HAUMTENHA YacT OT
NpoAaKOUTE HA KIMEHTH Ha JApeOHO ce U3BBPILBAT B Opoil UK Mo GAaHKOB ITHT B PAMKHMTE HA TPUMECEUYEH
CpoK, npueMIIuB 3a [pyxecTBoTO 3a chOupane Ha B3emManuaTa. [IponaxGure kbM CBbP3aHH NHlia B rpynara
Ha ,.,Cuneprod Xonaunr” AJl (komnaHuATa-MaiKa) ce CelsiT BHHMATENHO OT PbKOBOACTBOTO H PEJOBHO C&
cboOLIABAT Ha PHKOBOJCTROTO Ha rpynaTa 3a 00ChKIaHe ChOMpaeMoCTTa M.
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TOILIMBO AJl

MPIWIOXKEHNS KbM I'OJANIHAS HEKOHCOJIM/INPAH ®PHMHAHCOB OTYET
(ITPOIBJIKEHIE)

31 IEKEMBPH 2016 r.

®HHAHCOBO YIPaB/ieHHE HA PHCKA (POIbJIKEHHE)

PakTopu, onpeaeasmy PUHAHCOBHSA PHCK (HPOIbJLKEHHE)

(2) Jluxguoen puck

JIpy’KeCTBOTO He € H3NI0MKEHO Ha 3HAYMTENIeH JINKBUICH PHCK.

Tabnumata no-gony ananusupa (pUHAHCOBMTE NacuBU Ha JIPYKECTBOTO B ChOTBETHHUTE MNANEKHH

rpynd Ha Oazara Ha oCTaBalllid MEPHOA OT CUHCTOBOAHHUA banaHC KbM najaesKHaTta gara Ha OOroBopa.
OnoeecTeHUTE B Ta6m1uaTa CYMH Ca JOI'OBOPHHUTE HEJUCKOHTHPaHU NMapH4YHH NOTOLH.

B XHJLJIB.
Ilo-manxo ot 1 Memxay 1 u2 Mexny 2 u 5
Kbm 31 gexemepu 2016 r. roguHa rOJHHH ronuan Han 5 rogunm
3aemu 31,309 110 9,063 -
TBProBeky U APYTH 33 bIKSHUS 6,932 - - -
Io-manko ot 1 Mewxny 1 u2 Mexay 2 u 5
K®Mm 31 nekemspu 2015 1. roauHa rOIHHH rogaan Hapn 5 rongnam
3aemu 38,694 41 953 -
TBpProBCcky U JIPYTH 3ab/DKCHUS 6,769 - - -

(0) Kanumanos puck

Lenute Ha JIpy:KecTBOTO npu YNpaBleHUE HA KamnuTana ca Ja 3aiuTAT CMocOoGHOCTTAa Ha
JpyKecTBOTO Aa MPOABIDKU KaTO ASHCTBAIO NPEINPHATHE C LieJl Aa OCMIYPH Bb3BPBIIAEMOCT 3a
AKIMOHEPUTE M TOAABP/KAHE HA ONTHMMA/IHA KAIIMTAIOBA CTPYKTYpa, 33 Jia ce HaMmaju IeHara Ha
KarnuTana.

3a na moaabpika WM U3MEHs KanMTajaoBaTa CTPYKTypa, Jpy»KecTBOTO MOXeE J1a KOpUTHpa cyMaTa Ha
W3IUIATCHUTE JHBHICHTH U Bb3CTAHOBEHMA KANWTA Ha aK[MOHEPUTe, Ja eMUTHPa HOBU aKUMH HIH 13
Ipojazie akTHBH, 32 a TIOKPHE IBbJITOBE.

B crwoTBercTBHE ¢ OcTaHanuTe OT OpaHuia, J[py»XKeCcTBOTO CleAM KamuTanoBaTa CH aJeKBaTHOCT Ha
Oa3aTta Ha Mokasarelis 3a (UHAHCOBA 3aTHKHANOCT. KoeUUmMeHTHT 3a GHHAHCOBA 3aBLKHAIOCT Ce
M34MCIABAa KaTO HETEH IBIr KbM 00Ila cyMa Ha Kanmutana. HeTHHs Abiir ce Kajkyjidpa karto obiia
CyMa Ha NpPHUBJCYCHHUTE 33€MH W 3a4b/DKEHHMs MO (HHAHCOB JIM3HHT MMHYC MapUyHM CpelcTBa H
exBHBaJieHTH. OblaTa cyMa Ha KamuTana Ha JIpy>KecTBOTO Ce KaJKyJupa Karo KbM cymaTa Ha
coOcTBeHuns kanuTan no GanaHc ce npubaBy cymata Ha HETHUS BT,

B XHJLJIB. 2016 . 2015 .
OO0 3aeMu 38,465 38,944
Mumnyc: [lapudHu cpecTBa M eKBUBAJIEHTH (4,109) (3,477)
Heten awnr 34,356 35,467
CobcTBeH KanuTai 117,705 117,629
00610 KanuTaX 152,061 153,096
Koednuuent 3a puHaHCOBA 3a10BKHANOCT 23% 23%

Jpy>kecTBOTO He NpUTexkKaBa (GPUHAHCOBU MHCTPYMEHTH IO CIIPaBeIJIBa CTOHHOCT.
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TOILIUBO AJ

NPWIOKEHUS KbM I'OJIUIITHHAS HEKOHCOJIMINPAH GUHAHCOB OTYET
(IIPOXLJIKEHHE)

31 JEKEMBPH 2016 r-

PuHAHCOBO YIPABJICHHE HA PUCKA (IPOIbILKEHNE)

®akTopH, onpeae AN GpuHAHCOBHS PHCK (MPOABJDKEHHE)

Iponbxapamara riodaina puHaHCOBA KpH3a

ITpoanbukaBamaTa NIPOMEHINBOCT HA CBETOBHHS H HA MeCTHHS (PHHAHCOB MA3ap

PBKOBONCTBOTO HE € B CBHCTOAHHE Jla TIPEIEHH ITbJHOLEHHO MOCEJCTBUATA BBPXY (PHHAHCOBOTO
CBCTOSHHE Ha JIpy»KeCTBOTO OT €BEHTYAJIHO MOCNIEBAIIO BIOLIABAHE HA JIMKBHAHOCTTA Ha (PUHAHCOBHTE
TNIa3apy ¥ 3aCUIIBAHE HA MPOMEHIHMBOCTTA HA BAJyTHHA M KallUTATOBUA Mazap. PHKOBOACTBOTO BApBa, ue
B3eMa BCHYKM MEPKHM 3a MOANbPXKAHE Ha CTaOMITHOCTTAa M pa3BUTHe Ha OusHeca Ha JIpy>KeCTBOTO B
HacTOALIATa OOCTAHOBKA.

Bansinne BLPXyY JIHKBHIHOCTTA

Tezu obcTosTeNncTBa MOXCE 12 NOBAMSAAT BBPXY CMOCOOHOCTTA Ha JIpysKECTBOTO 1a MONYYH HOBH 3aeMH
¥ pepHHAHCUPa HEHHNUTE CHILECTBYBAILM TAKMBA IIPH CPOKOBE M YCIOBUS NMOAOOHM HA TE3U KbM
MOMEHTA.

Bausnne BbPXY KJIHCHTHTE

JUTBXKHULIMTE WM 3aeMOTIoNyYaTeauTe Ha JIpy)KecTBOTO MOXKe Aa OBbJAT MOBIMSHH OT BJIOLUGHUTE
OMEPAaTUBHHU YCJIOBMS, KOETO OT CBOA CTpaHa OM MOTJIa 1a OKaXke BJIMSHHE BLpPXY TAXHATA cnocoGHOCT fia
M3IUIATAT ABJITOBETE CH. BIlolleHuTe onepaTMBHU YCNOBHA 33 KIWEHTHTE MOTAT Ja MOBIUAAT U BbPXY
NPOrHO3MTE 3a MNapUYHMTE MOTOLUM Ha PBLKOBOACTBOTO MNpH o0e3ueHKaTa Ha (PUHAHCOBUTE H
HeduHaHcOBUTE akTHBU. J[OKONKO mogo0Ha MHGOPMALMS € HaJM4HA, PHKOBOACTBOTO MOAXOAALIO €
OTPa3sWio aKTyaJH3UPaHUTE TPELEHKH 3a OYaKBaHWTE OB/l MApHYHH MOTOILM B CBOMTE OLIEHKH 3a
obesuensBane. Jpy:kecTBOTO ¢ pa3palOTWIO CHCTeMa 32 OLEHKA Ha IUIATEKECIIOCOOHOCTTa Ha
KJIHEHTUTE CH U MOpa/i¥ Ta3u NPUYMHA KJIMEHTCKaTa 6a3a ce CBHBA, KOSTO CE OTPa3sBa Ha MPUXOIMTE OT
TIPOIAKOH.

Bansinne Bbpxy o6e3neueHAsITa - HeIBHKHME HMOTH H MATEPHAJIHH 3aNACH

[lasapsT B CTpanarta 3a MHOTO BHAOBE O0€3MeUeHHs, OCOOCHO 3a HEABHKMMHTE UMOTH, Gellle CEpHO3HO
MIOBJTHSIH OT MPOMEHHTE B I00asHNA (hHMHAHCOB Ma3ap, KOETO OT CBOS CTpaHa JI0BEE A0 HUCKH HUBA Ha
JHKBH/IHOCT 3a ONpeleNieHH BUAOBE aKTUBU. B pesynTar Ha ToBa, HeficTBUTENHATa peaH3HpyeMa
CTOMHOCT Ha obe3neueHUsITa MOXKE Ja Ce Pa3NiiaBa OT GalaHCOBATa CTOHHOCT.

Ouemca Ha HMOTHTE, OTUMTAHH IO CMPaBEeXINBA HECHA

[TazapbT B CTpanaTa 3a MHOTO BMJIOBE Pa3IM4HH HEABIKUMH WMOTH O€llle CEPUO3HO TIOBJMSH OT
NOCJIEHUTE CLOUTHATA Ha CBETOBHUTE (prHAHCOBM mazapu. B pesynrar Ha ToBa GanaHcoBaTa CTOHHOCT
Ha 3EMMTE K CTpajiuTe, OTYMTAHH TIO CMPaBEJIMBa LieHa B choTBeTcTBUE ¢ MCC 16 e akTyanusupana, 3a
Jla OTpa3y MA3apHUTE YCJIOBHA KbM JaTaTa Ha OTYHUTAHE.
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TOTLIABO AJ]

MPUJIOXKEHAS KM T'OJUITHISI HEKOHCOJVINPAH ®UHAHCOB OTUET
(ITPOIBJI)KEHHE)

31 JEKEMBPH 2016 r.

3HaunMu CYETOBOAHH l'lpﬂﬁ.l'll’li}lflTe.l'lHH OUEHKH H NpPEuecHKH

[IpubnusutennuTe NpeUeHKH M TIPeAroNoKeHus: ca GasupaHd Ha HaTpynaH ONMMT M JApyrd (akTop,
BIJIIOYUTENIHO OYaKBaHMA 3a Objeld CLOWTHA NpU HamHuHMTE OOCTOATENcTBa. J[OCTOBEPHOCTTA Ha
NpUOIU3UTEIHUTE MPELICHKU U NPEATONOKEHHS Ce TPEPa3IIexaa PeIoBHO.

I[p}’)l(eCTBOTO H3BLPLIBA HpI/I6JII/I31/IT€J'IHH MNPEUCHKH W MNPEANnoIOoKCHHA 3a LCJIHUTE Ha CYECTOBOJHOTO
OTUHTAHC M OIOBECTABAHE, KOUTO MOorar ja c¢ pasjidyaBaT OT (balcmqecxme pe3yiaTaTru. 3HAUYUMUTE
CUCTOBOOHH HpI/I6HI/ISI/ITeHHI/I MNPCUCHKH, NIPH KOUTO WMa 3HAYMTEIICH PHCK OT IOCieABalla ChbUIECTBEHA
KOPEKIHA Ha OanaHCOBUTE CTOMHOCTH Ha aKTHBHTE H NaCcHBUTE, Ca ONMHCaHU MO-A0TY:

IIposusuu 3a obeswyemenusn npu nencuonupane

PbkoBONCTBOTO Ha JIpy’KECTBOTO € ONPEAeNHIO HACTOALIATA CTOWHOCT Ha OGE3IEeTEHHATa MpH
neHcuoHupaxe B pasmep Ha 308 xun. nB. (331 xun. ae. npe3 2015 r.) (npunoxenue 29). 3a Tasu oreHKa
Os1xa M3M0I3BaHH CIIEIHUTE MPEANONOKEHHs: GBS0 YBeNMYeHre Ha TPYOBHTE Bb3HATPLKICHHS ¢ 7% U
HUBO Ha TUCKOHTOB (akTop 3.8%.

Bwscmanosuma cmotinocm Ha umMomu, MOwiuHu U CbOPbIICeHU.
PBKOBOACTBOTO M3MOM3BA HE3aBUCHUMH JIULIEH3UPAHH OLICHHTENIM NPHU OTIPE/IE/IAHE CIpaBeIMBaTa CTORHOCT
Ha UMC. OcHoBHHTe METONIH, H3MOJI3BaHH NPH OLIEHKATA Ca:
-Meron Ha nasapHure aHano3u (KBAETO Ca CPaBHEHU C Te3W NOAOOHH MO €CTECTBO INpETaraHH Ha
na3apa) Wi NPeUIaraHy Ha ChIIECTBYBAll aKTUBEH Masap 3a ChOTBETHHSA JIbJITOTPACH AKTHB
-CeramHa cToliHOCT Ha ObJell NPUXOA 33 aKTHBH FeHEPUPALIH PUXOL OT HAEM
-MeTton Ha aMOPTH3MpaHUTE Pa3Xo/H 34 Ch3/laBaHe
Ouenkara Ha 3eMM, CrpagM M MalliHH H chOpbikeHus npe3 2015 T. e HampaBeHa OT CepTU(ULMPAHH
OLICHUTEITH, KOETO € JIOBENO /IO YBEJMUYEHHME Ha CIpaBeljuBaTa CTOMHOCT Ha 4acT OT akTtuure. OOIUAT
pasMep Ha U3MEHEHMETO € B pa3Mep Ha 2,765 xui.jB.

Hueecmuyuonnu umomu

CnpasenyBata CTOMHOCT ce onpenens OT LIEHH Ha aKTMBHHA Ma3ap, M3MEHEHH, ako € HeoOXO/IMMO, B
CHOTBETCTBHE C PasIUUUSTA CIIOPE] ECTECTBOTO, JIOKALUATA WITH ChCTOSHHETO Ha ONPEE/IeH s akTUB. AKO
Tasu MH(pOpMallsi He € HanuuyHa, JIpy>KeCTBOTO H3MOJI3Ba AJITEPHATMBHHM METOAM 3a OLCHSBAHE, KATO
HOC/IE/JHH Ma3apHH LIEHH HA HE MHOTO aKTMBEH Ia3ap WJIH AHCKOHTHpPaHH NapHuyHW nortoud. OUeHKHTE ce
npaBAT B OJM30CT A0 JaTaTa HA (PUHAHCOBOTO OTUHTAHE, KATO C& U3MON3BAT CEPTHOULMPAHH OLIEHUTEH,
NpUTEKABAIM CHOTBETHATA KBaIM(pUKALMi H OMMT 3a ToBa. Te3u oueHkn chopmupar 6azata 3a
ompefendHe Ha 6anaHcoBaTa CTOWHOCT Ha aKTHBA.

HuBecTMLIMOHHNTE HMOTH Ce OLIGHABAT KbM 31 JeKeMBpH BCSKA FOJMHA MO CIPABETHBA CTOHMHOCT, KOSTO
€ TeKyliaTa nasapHa nesa. OLUeHKaTa ce U3BbPLIBA OT HE3aBUCHM CePTH(ULIMPAH OLIEHHUTEN.
OCHOBHHTE OIIEHUTEJICKH METOH, TIOCITY KWIIH 33 ONpe/iefiiHe Ha CIIPABEIIHBATa CTOHHOCT ca:
-MeTon Ha nasapHuTe aHano3M (KBHAETO aKTHBHTE CE CHIOCTBAT CbC CXOAHM TAKWBA MPENJIaraHd Ha
niazapa) — U3MoJN3BaH 3a BCHYKM NapLIEJIH M CIPajii Ha JIOKALMH, KBETO HMa AKTHBEH Masap
-Hacrosma crolinocT Ha 6BAe1M MAapUYHY MOTOLM 33 AKTUBH TeHEPUPALIH JOXOJ OT HaeM (Mozel Ha
JUCKOHTUPAHHUTE MapUuHH MOTOLH )
-Meron Ha aMOPTHU3UPAHHTE Pa3XO/U 3a Ch3AaBaHE
[IpoMsiHaTa B cnipaBeIMBaTa CTOMHOCT € MpH3HATa B nMeyasiba WM 3ary0a 3a nepuoza B ChOTBETCTBHE C
MCC 40.
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TOILIMBO AJl
TPIJIOKEHMS KbM I'OJJUIIHASA HEKOHCOJIMINPAH ®UHAHCOB OTYET
(IMPOTBJIKEHUE)

31 IEKEMBPH 2016 r.

3HAYHMH CIeTOBOAHH HPHGIHM3HTETHH OUEHKH H IPeNeHKH (MPoIbKenne)
Husecmuyuonnu umomu (npoowviscenue)

HecbluecTBeHo € yBenMUeHHEeTO U Ha CHpaBeATMBATA CTOMHOCT HA HHBECTHLIMOHHH MUMOTH KbM 31
Aexemepy 2016 u 2015 r. IlpoMenuTe B cripaBeyiMBaTa CTOHHOCT € MPM3HABAT KATO Nevanba Wi
3ary0a 3a nepuonia B cboteerctsre ¢ MCC 40. (Tpun. 6).

Tecmose 3a obesyenxa na cmokosume 3anacu

B1B Bpb3ka ¢ masapHMTe YC/IOBMS, PHKOBOACTBOTO ¢ HPEANPHENO MPOTPaMa 3a ONTHMH3MPAHE HA
NOKYTKHTe, Pa3ABHKBAHETO HAa HAJIMYHATA CTOKa B PAMKHTe Ha APYKECTBOTO Npe3 KIOHOBATA CU
MpexKa ¢ Uenl M30ATBaHE HA 3aI€KABAHETO HA CTOKHTE W monoOpsBaHe Ha Koe(HIMEHTa Ha
0OpBIIAEMOCTTa Ha CTOKOBHTE 3alIacH.

HpyxecTBoTO cuMTa, ue paspaboTeHaTa MONUTHKATA CE TMpUiara eeKTHBHO U TIOCOYEHHUTE LEH Ce
TIOCTHraT, Nopajx KOeTo phKOBOJCTBOTO CYHTA, Y€ HaNaHCOBAaTa CTOMHOCT HA CTOKHTE He NPEBHILABA
TAXHAaTa HeTHA peanusupyema croiiHocT ([Tpun. 8).

Tecmoge 3a obesyenka Ha 83emanus

BbB BpB3Ka ¢ pazpaboTeHaTa cMCTeMa 33 OLIEHKA Ha TUIATEXKECTIOCOOHOCTTA Ha KITHEHTHTE M 4 TOBA,
Y€ rOJICMHTE KIMEHTH Ha J[py»KECTBOTO ca CBBLP3aHM JIHIA ChC CTaOUIHKM (PMHAHCOBM MOKA3aTeNld H
nobpa KpeaHTHAa HCTOPHA, PBLKOBOACTBOTO CUMTA, Y€ HAMA WHIUKAIMM 33 3aTPyJHEHHs B
CbOMpaeMOCTTa Ha B3EMAHHATA JIOPH H N0 OTHOINEHHE Ha Te3H, KOMTO MONAajiaT BhB BPEMEBHs aHAIU3
Han 180 muu (Ilpwn. 10). Bsemanusara mam 365 nuM Cce OLEHSBAT WHAMBHIYalHO 3a €BEHTYalHa
o0e3LeHKa.

HpI/IXO,[Il/l oT nponamﬁu — OMOBECTHABAHE IO CErMEHTH

PBKOBOACTBOTO € OMpenenHyio OnepaTUBHUTE CerMeHTH Ha 6asza Ha npernemanute or ChbBera Ha
AMPEKTOPHUTE JOKJIaJM, KOUTO Ca W3MOJI3BAHM 33 B3EMAHETO HAa CTpATervyecKH peweHus. ChbBETHT Ha
AHPEKTOPUTE - MOPajX TOBA, Ye OCHOBHATA YacT OT MpPoAaxOHTe ce OCBLIECTBABAT eorpacky Ha
Obarapexus nasap He pasriexa 6u3Heca paszieneH o reorpadCku IPH3HAK.

CBBETHT Ha [UPEKTOpPUTE B3€Ma DEIICHHE ONEPATHBHHTE My CEIMEHTM Ja CE€ MPEeJCTaBAT Karo
THPrOBUS ¢ OTOIUIMTEIHHA ¥ CTPOMTENIHHM MaTepHalll U Ta3 1 FOPUBA, Thil KATO CTpaTerMueckaTa Lien Ha
JpyXecTBOTO € Ja 3aibpKM M pasBhe Ma3apHUs CH SN Ha 0asa yCTAaHOBABAHE Ha JBJITOTPAMHHM
MapTHLOPCTBA H ONUT B NPOAX0AaTa HA TE3U MPOLYKTH.

Iponaxbara na OTOMIIMTENHM (BBINMINA, GPHKETH, AbPBO, T.H.) M CTPOMTENHM MaTepuany (GeToH,
TYXIH, QMTUHTH ¥ T.H.) TeHepUpaT LPUXOJ OT €Ha M CbLIA MPEXa OT KIOHOBE M 6a3sM M3MO/3BaLlH
CIMHEH MapKETHHIOB MOJET], pabOTHA PbKa M ChOTBETCTBALIIO MOBEACHHE KbM KIHEHTHTE.

I'opuBa u ras ca apyr omepaTHBeH CErMEHT ciiefieH HesaBucMMO oT CbBeTa Ha aupekTopute. Tasu
NHHUSA Ha pofaxbuTe copmupa oTAeNHa 6a3a Ha aKTHBUTE (IIp. ra3 CTAHLMM U JIENa) U Ce NpoJaBa
4pe3 pa3i{yHa rpyrna ThProBLH, KOMTO C€ 3aHUMAaBAT Camo ¢ Ta3M JeiHoct, 6e3 aa yuacTtsar B paGoTara
Ha JIpYTUTE MPUIOKEHH ONepaTUBHHU cerMeHTH. CerMeHTBhT reHepHpa NPUXOIUTE CU OT mpojaxba Ha
OeH3HH, AU3e U ra3 nponaH-0yTaH.
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TOIIJINBO AJ[
IPHJIOKEHAA KbM I'OUITHAS HEKOHCOJIMINPAH ®HHAHCOB OTYET
(ITPOTHJKEHUE)

31 IEKEMBPH 2016 r.

(BbB BCHUKU IPUIONKEHHS CYMHTE Ca [IOCOYSHH B XUJI. JIEBA, aKO HE € YIIOMEHATO Apyro)
IIpuxoau oT nponaxo6u - oNOBecTABAHE N0 CErMEHTH (MPOIb/IKEHHE)
PesynraTrute no cermenTs KbM 31 nexemspu 2016 1. ca:

Crpontennn u
orominTeanu I'a3 u Teunn

MaTepHaIn ropuEBa O6mo
IMpuxonn 68,409 91,777 160,186
Hepasnpenenenu npuxoau 2,249
Pesynrar Ha cermenTa — GpyTHa newanta 9,545 3,224 12,769
Pazxonu 3a 3anyaru (7,019) (794) (7,813)
OG6e311eHKN U OTIHCAHH AKTUBH (395) (460) (855)
Pazxoan 3a 333BB3 - (1,259) (1,259)
Jluncy U M3MUUIBIH, HETHO (181) (190) 371)
Pesynrar ot Ba/lyTHO KYpCOBH Pa3JIMKH, HETHO - 45) (45)
Hepaznpenenenu pa3xoau, HETHO (4,932)
IMeuan6a ot nponaxGa HA aKTUBH 2,719 61 2,780
Awmopruzaius Ha UMC (2,538) (639) 3,177
Amopruzauus Ha HMA 9 3) (12)
ITeyan6a ot nponax6a Ha y4acTHE B ChBMECTHO-
KOHTPOJIMPAaHO APYKECTBO - 2,378 2,378
POUHAHCOBH HPUXOAH - 174 174
DUHAHCOBH pa3xoan (228) (1,464) (1,692)
INevyan6a npeau naHbIM 194
Pasxon 3a naHsK (99)
HeTna neuanéa 95
CerMeHTHH aKTHBU 84,451 63,835 148,286
Hepasnpenenenu aktueu 22,862
OO0 aKTUBH 171,148
CerMeHTHH NaCUBH 16,966 36,477 53,443
O06mo macuBu 53,443
Pasxonu 3a npunoGusane na UMC B cermenra 5,497 261 5,758
O6mo 5,758

HHdJOpMaLIl/ISITa € NIPCACTABCHA 110 CETMEHTHU CIIOPE HAUUHA Ha U3[10JI3BaHe OT CTpaHa Ha PbKOBOACTBOTO.

Ipuxonure ot ,,Cunepron IMerponeym™ EOOJ] npes 2016 r. B pazmep Ha 50,092 xwir.is. ca Haa 10% ot
o6imTe npuxoau. Te3n NpUXOH ca OTYETEHH B CEMMEHT ra3 M TEUHH OpHBA.



TOILIABO AJ[

NPUJIOKEHUA KBM I'OJUIITHASI HEKOHCOJIMJUPAH ®PUHAHCOB OTYET

(IIPOABJIKEHHE)
31 JEKEMBPH 2016 r.

(B’LB BCHYKH NMPUIIOKECHH CYMHTE Ca IOCOYEHH B XHII. JIEBA, aKO HE € YIIOMCHATO ,ElpyFO)

IIpuxoan or mposia6m — onoBecTABAHE 10 CErMEHTH (IPOAbIIKEHHE)
PesystaTure mo cermentn koM 31 nexemspu 2015 r. ca:

Crpoutesinu n

OTOILINTETHH
MaTepHAIN

Ipuxoan 68,096
Hepasnpenenenu npuxoau
PesyntaT Ha cermenTa — OpyTHa nevanta 9,435
Pazxonu 3a 3amnatu (6,235)
OOGe3UeHKH B OTIHCAHU AKTHBH (172)
Pasxomu 3a 333BB3 -
Juncu v W3NMIMEIH, HETHO (453)
Pesynrar ot BaTyTHO KypCOBM pa3iMKH, HETHO -
Hepasnpenenenun pa3xonu, HeTHO -
Ieyan6a ot npogax6a Ha aKTHBH 1,104
Amoprusanusa na UMC (2,309)
Amopruzanusg na HMA 9
DUHAHCOBYU MPUXOIH -
(DHHAHCOBH pasXoau (236)
INeyan6a npeny ganbm
Pasxon 3a ganbk
Herna 3ary6a
CerMeHTHHM aKTUBH 89,631
Hepasnpenenenun akrusu
O6u0 aKTHBH
CerMeHTHH NMacuBH 13,492
O6uro nacuBu
Pasxonu 3a npunoburane na UMC B cermenTa 1,053

O6mo

T'a3 B Teunn
ropuBa

96,816
6,681

(721)
(1,542)
(1,644)

(157)

650

1,592

(956)

(3)
241
(1,713)

58,723

39,834

133

Hngopmauusta e npefcTaBena o CErMeHTH CTIOPe/l HAYHHA Ha U3TIONI3BaHE OT CTPAHA HA

PBKOBOACTBOTO.

O6mo

164,912
2,666
16,116

(6,956)
(1,714)
(1,644)
(610)
650
(5,781)
2,696
(3,265)
(12)
241

(1,949)

438

(212)

226

148,354
22,556

170,910

53,326

53,326

1,186

1,186

Ipuxonure ot ,,Cunepron Ierponeym* EOOJ| npes 2015 r. B pa3mep Ha 56,362 xun.ne. ca naa 10% ot
o6wure npuxou. Tesn NPUXOAM Ca OTYETEHHU B CETMEHT ra3 H TEUHH TOPHEA.
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TOIJIABO AJ

IIPIJIOKEHUSA KbM I'OJUITHAS HEKOHCOJUJIVNPAH ®UHAHCOB OTUET

(IPOABJIKEHUE)
31 IEKEMBPH 2016 r.

(B’bB BCHYKH MPHIOXKCHHSA CYMHTE ca MOCOYEHH B XU, JICBa, aKO HE € YIIOMEHATO ,E[pyFO)

5. HMmorn, mamunu n chopbxenus (MMC)

KbMm 1 auyapu 2015,
Onenka

Hatpynana amoprusanus
BanancoBa croiiHocT

KM 31 gexemspu 2015 1.
HauanHo canno
Hoonpunobutu
Otnucanu
HNuBectunmonnu

umotu (Ilpun. 6)

Ouenka B yBennueHue
Tpancdepu

AmMopTuzaitus

banancosa crolinoct

KbMm 31 pexemBpu 2015 .
OueHka

Harpynana amopruzanms
Banancosa ctolinoct

Kem 31 gexemepu 2016 r.
Hauanno canno
HoBonpuaoburu
Otnucanu
HuBecTunyonuu

umortn (Ilpun. 6)
TpaHchepn

AMopTH3a1us!

banancosa cToiiHOoCT

KoM 31 gexemspu 2016 r.
Ouenka

Harpynana amoprizanus
banancosa cToiiHoCT

TpancnopTun Pasxonu 3a

3emu u Mauman u CpeAcTBA Apyrn  npupotuBane
crpaau ChOPBIKEHHS Ha UMC O6uio
60,519 24,388 13,342 2,412 401 101,062
(9,720) (15,184) (8,756) (2,098) - (35,758)
50,799 9,204 4,586 314 401 65,304

TpaHciopTHH Pazxonu 3a

3emu n Mamunnu u cpeaAcTBa Apyrn  npugoGuBaHe
crpagu ChOPbKEHHSA Ha HMC O6mo
50,799 9,204 4,586 314 401 65,304
- 75 322 68 1,414 1,879
(853) (79) (20) (2) (954)
594 - - - - 594
2,679 74 - - - 2,753
260 258 627 41 (1,186) -
(926) (1,338) (894) (107) - (3,265)
52,553 8,194 4,621 314 629 66,311

TpaucnopTHR Pa3xoam 3a

3emu n Mammnu u cpeacTBa Jdpyrn  npugoduBaHe
crpajau CbOPBKeHHSR na UMC 06110
61,691 24214 14,070 2,451 629 103,055
(9,138) (16,020) (9,449) (2,137) - (36,744)
52,553 8,194 4,621 314 629 66,311

TpaHncnopTHH Pa3xonu 3a

3emn n Mamman u cpeacTBa JApyrn  npupodnBaHe
crpagu CbOPBIKEHHS Ha HMC O6mo
52,553 8,194 4,621 314 629 66,311
- 142 668 80 5,803 6,693
(1,947) (97) (22) (5) (142)  (2,213)
(273) B - - - (273)
4,360 666 625 107 (5,758) -
(953) (1,192) (914) (118) - (3,177)
53,740 7,713 4,978 378 532 67,341

Paszxoam 3a

3emu u Mamuau 1 TpaucnopTau npuaodHuBaHe
crpaau CbOPBKEHU cpeacTBa Apyru na UMC O6uo
63,632 24,747 14,905 2,575 532 106,391
(9,892) (17,034) (9,927) (2,197) - (39,050)
53,740 7,713 4,978 378 532 67,341
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TOIINBO AJl
IPUJIOKEHHSA KbM I'OAUIIHUS HEKOHCOJUANPAH ®UHAHCOB OTUET
(IIPOXBJKEHME)

31 IEKEMBPH 2016 1.

(BB BCHUKM TIPUITOKEHHS CYMHUTE Ca MOCOYEHU B XHUL JIeBa, ako HE € YIIOMEHATO Apyro)

HMOTH, MAITHHH H CLOPBIKEHHS (MMC) (npoabxenne)

UMC (3emu w crpamu) ca ouenspanu npe3 2015 r. or He3aBHCHM ekcrepT ouenwuren. OLeHKaTa npes
2015 ron. e Ha 6aza aHanorus Ha [a3apHa LieHa, a 3a aKTHUBHUTE, 32 KOUTO HE € UMAJIO aKTHREH nasap ca

H3IOJI3BAHH MOJE/IH OITMCAHHU B HpmoxceHHe 6.

HMC ¢ 6anancosa croiinoct 408 xuns. kem 31.12.2016 r. NPEICTABIABAT TPAHCTIOPTHH CPECTBa
npuao6HTH Ha HHUHAHCOB 3uHT (2015: HyTa).

HUMC ¢ 6amancosa croiinoct or 12,560 xuiib. (2015 r.: 13,194 xun.nB.) ca 3aM0%eHH Karto
obe3nedeHye 110 NOMYYeHH OT Jpy*ecTBOTO GaHKOBH 33aeMu (ITpunosxenue 15).

Axo MMC 6sxa npescragenu no ueropudecka LICHA, CYMUTE OGMXa U3rIEKAAIN MO CIIEAHAS HAYHH:

31.12.2016 1. 31.12.2015 r.
banancosa croiinoct (ucTopruecka 1ICHA) 44,167 42,039

HuBecTHIHONHN HMOTH
31.12.2016 . 31.12.2015 r.

B navanoro Ha roguHarta 22,556 24,618
ITpexsbprenn ot / kem UMC (TTpun.5) 273 (594)
Otnucann - (1,497)
[Ipomenm B cnipaBeyinBara cToHoCT 33 29
Kpaiino cango 22,862 22,556

Haemu 3a cymara 1,469 xun. as. (2015 r.: 1,537 xun. N1B.) cBBpP3aHH ¢ HaGM Ha UMOTH ca BKIFOYEHH B
nevanbara winu 3arybara.

MHBeCTHIIMOHHNTE HMOTH Ce OTHaBaT MO HaeM Ha OTMIEPAaTHBEH JIM3MHI 32 CPOK HE IMO-ALIBL OT 5
TOMHMHH, KAaTO HAEMBT (HETHO OT OTCTBIKH OT TIM3UHIONATENS) Ce OTpa3siBa B OTYETA 32 JOXOJAMUTE Ha
PaBHH BHOCKM TNpE3 CpoKa Ha moroBopa. JIpy»KecTBOTO OTAaBa I110j HaeM CKIIaJ0Be, Mara3suHu H
oducH.

WHBECTHIIMOHHN UMOTH ¢ GaIAHCOBA CTOWHOCT OT 2,998 xun.ne. (2015 r.: 3,035 XHWILJIB.) Ca 3aJI0KEHH
Karo ofesneveHue Mo nojyyeHH oT Hpy»xecTBOTO GaHKOBM 3aeMu (ITpunosxenue 15).
WHBECTHIIMOHHHTE MMOTH Ce OLEHSBAT MO TAXHATA COpaBedjMBa CTOHHOCT KATO medanbure U
3aryOuTe B pe3ysITat Ha NPOMEHHTE B CIIpaBeUTMBATa CTOHHOCT CE NPU3HABAT B OTYETA 3a JOXOAMTE,

Cnpaseaupara cTOMHOCT ce ONpeseNs OT He3ABHUCHM JULECH3UPAH OLIEHUTEN Ha rOHIIHA 6a3a.
IToaxoau u MeToAM NpH oneHKa Ha TepeHHuTe:
ChbIUHOCTTa Ha MeTOZAa Ha Ma3apHWTEe aHATO3M ce OCHOBAaBA Ha noJ3BaHe MH(OPMALMA 32 peasHo
OCBIIECTBEHN CACIKM Npe3 MOCICIHHTE TPH [0 LIECT MECela Ha ChOTBETHM MECTHH nasapmu Ha
HEIBHKHUMOCT.
[Ipyu onpenenaune nasapua croiinoct no metona Ha T1a3apHUTE aHATO3H Ce CPaBHABAT CaMO (haKkTOPHTE
(BBTPELIHM KAYECTBA HA MMOTA M BHHIUHM - MKOHOMHYECK - XapaKTePUCTHKH), KOUTO OKA3BaT Haii-
CBILECTBEHO BIMAHUE BHPXY HES, 4 UMEHHO'
* [lpennasnauenue na cpaBusBaHuTe 0GEKTU (pu Hesactpoenn YITU - perynanmonen cTaTyT
- OTPEXIaHe, N0 OAOOPEHH MIAHOBE C PAa3IMYHA CTENEH Ha NPeABHK/IAHO 3aCTPOSIBAHE);
* Mecrononoxenne Ha obexra cnpsmo CpaBHABAHUTE OOEKTH H B PaMKUTE Ha KOHKPETHOTO
WK CPAaBHUMO HACETIEHO MACTO, paOH, KBapTall, MECTHOCT ;
* BpemeTo Ha OCBLIECTBABAaHE HA CAEIKHTE ChbC CpaBHuMHTE 00ekTH ("oTnaieuenoct” oT
JlaTata Ha OLeHKaTa),
*  Bwm3pacr Ha cpaBHABaHMTE CTPOMTENHM 06EKTU (crpajm u chOpbIKEHHS)
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TOILTMBO AJ{
IIPUTOKEHNS KbM I'OIMINHIS] HEKOHCOJIHIHPAH ®HUHAHCOB OTYET
(ITPOIbJI’KEHHE)

31 IEKEMBPH 2016 .

(BBE BCHUKH TIPUJIOKECHHUS] CYMUTE Ca TIOCOUYEHH B XIJI. JICBa, aKO HE € YNIOMEHATO Apyro)
HNneecTunuonnan nMorn (nponwmcenne)

* llpu 3actpoenn VIIM - Hamnume Ha PCHTHpallM ce (He3aCTPOEHH) 4acTH OT WMOTa ¢
TOTEHLHATHH BB3MOXKHOCTH H 3& OTJaBaHe 1101 HAeM Wik apeHna;
* Hauun Ha crpomrencrso — CTPOMTETHO-KOHCTPYKTHBHH CHCTEMH ¥ BIOXKEHH OCHOBHH CTpOU-
TEeJTHA MaTepuanu
¢  Cnenuduunn cxonmu (aKTopu BaMselM Ha eTanOHHMTE 00EeKTH — Thproecka NpHBJIeKATEN-
HOCT, MOMEHTHA KOHIOHKTYpa (Tbpcene/npennarane);
Hugoro B itepapxusra na CTPABE/VTUBUTE CTOHHOCTH, KBM KOETO T€3W OLEHKH Ce OTHACHT & Hugo 2.

Hoaxomu u meToan IpH OueHKa Ha crpaxHus Gony:

B pesynrar Ha nactosmmre ukonomuuecky H NMa3sapHu yCIOBUS TPAH3AKLUH ¢ UMOTH (crpanm) ce ciyupar
OTHOCHTEJIHO psiaKo Ha nasapa B Codus u CTpaHara.

Hopanu Tesu mpuumun e msmonssama KOMOMHALMS OT MeToma Ha Na3apHUTEe aHan03U, METOI Ha

c€ oTHacat € Hugo 3.
Ioaxoa ua pasxona:

MeTO,Zl Ha AMOPTH3MPAHNUTE Pa3xoan 3a cp31aBaHe

CTOFIHOC’IT& Ha crpagHoTO 3aCTposBaHE ce onpenens Ha Gaza CpaBHEHHE C AHAJIM3UpaHH nasapHu
CTaJIOHU 34 CTPOMTENCTBO Ha noaotHH no NnpeaHasHayeHue u MaTepHaIHO CbAbpXKaHHue OGCKTI/I,
peanuzupanu IIp€3 MNOoCHeqHHTE TpH KaJlecHnapHH Mecela KaTo TNIpH  onpenensHe CTOHHOCTTA Ha

pasnopeabu na 3akoHa 3a yeTpoiicTBo Ha TEPUTOPUATA;
. OpyTHara croiiHocT Ha pasxomute 3a CB3AaBaHe Ce peAyLupa ¢ OTYMCIEHUS IO CyOeKTHBHA

TEXHHUYECKA reIHa Touka (I[O-CTPII‘aHe pate} HGOGXO}II/IMOCT OT OCHOBEH peMOHT).
d 6p}’THaTa CTOHHOCT Ha pa3xonure 3a chb3gaBaHe ce peayuupa ¢ A0NBJIHUTEIIHUA OTYHUCIICHHUA 3a
MOpaJiIHO OBEXTABaHE, B PAMKHTE Ha HaJOKWIM Ce B IpaKkTHKaTa T PaHULIH, KOETO OTYHTA

TEKYIIO AeHCTBYBAIATa HOPMATHEHA 6233 B TPOCKTHPAHETO U CTPOUTEIIHOTO U3ITHJIHEHHE U Ta3u, KOATO
e Guna akryanHa 3a BpeMeTo Ha HEroBOTO H3TpaXkaaHe:

. OpyTHata cToliHocT Ha PasXONTe 3a Ch3faBaHe Ce PEAYLMPA C AOMbIHHTENHH OTUHCIICHHS 3a
TEKYLIO HEOOXONMMH PEMOHMTHO - BH3CTAHOBUTENHM pabotu no onensBanus crpaien ¢oma, kouro Gu
CIIC/IBATI0 1@ OCHIYPAT HEroBOTO OGMYalHO TeXHHYecko CbCTOSHHE 32 HOPMAIHO  (PU3HYECKO
OBEXTSBAHE, T.€. CbCTOSHHE TIPU KOETO He CBHUIECTBYBA OGEKTHBHA HEOBXOMUMOCT OT OChILECTBABAHE Ha
MEPONPHUATHA MO MOJCUIBAHE Ha HOCELIATa KOHCTPYKIHSA, PEMOHT Ha AedeKTHMpanu umm aBapupanu
CTPOMTE/IHH C/IEMEHTH, Pa3YHCTBAHE HA CTPOUTENHH OTNIabUH H 1p.

Hpubnuzurenno ouenenara ClIpaBe/inBa CTOMHOCT OM ce yBennumna (Hamanuna), ako:

- HOBATa Bb3CTAHOBHTEIIHA CTOMHOCT € TMO- BHCOKA (mo-nucka) unmu;

- M3MONI3BAHNTE KOEPUUHEHTH Ha OBEXTSBAHE (dbusnyecko, ukoHOMMUECKO K MOpAJHO) ca MO — BHCOKN
(mo-Huckwn)

- OCTaTBYEH EKCIVTIOATALMOHEH CPOK € MO-TOJIsM (mo-Manbk).
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TOILIMBO AJl
MPAJIOKEHUS KbM I'OJUIITHAS HEKOHCOJMANPAH ®UHAHCOB OTYET
(ITPOIBJIKEHUE)

31 JEKEMBPH 2016 r.

(B’bB BCHYKH NIPUIOJKCHHUS CYMHUTE Ca MMOCOYEHU B XHII. JIeBa, aKO HE € YInoME€Hatro IlpyFO)

HupecTHOIHOHHA HMOTH (HPOAb/LKEHHE)

Iloaxoau npu onenka Ha crpajen (OH ¢ Onpe/ie/iena NA3aPHA HACOYEHOCT:

MeToa Ha KANUTAIH3NPAHUSA HETEH JOXO0/

Ot npyra ctpaHa, U3XOXIalKM OT MPHETHS CTAHAAPT 33 CTOMHOCTTA, CHLUHOCTTA HA OIEHABAHHS MMOT

MOXE 11a Cce pasrieJa W B JPYT aclekT - YWCTO (PMHAHCOB, OCHOBABAMKH Ce€ Ha IOCTAHOBKATA, ue

NpEACTaRNIABA 191 HHBECTHPAH KATIMTAJI, YHATO MOTEHLHMATHA JOXOMHOCT BbB ()YHKIMOHAIHA 3aBUCHMOCT

OT BPEMETO W MHBECTHLMOHHUS PUCK (OPMHpA HETOBATA HACTOAIIA LIEHHOCT. B TO3M CMHCHLI ThpceHata

CTOMHOCT Ha 0GekTa MOXe /1a ce OTIpe/IeNH Ha 6a3aTa OT OYaKBaHMAT OTEHLMATHO Bh3MOMKEH YHCT (HETEH)

TONIMILEH NI0XO0J], PEAH3UpPaH B CbOTBETCTBHE ChC CJIEIHHUTE XHIOTETHYHH YCIIOBUS.
* TloreHunanHata BBLIMOXHOCT 3a pasiensHe MPABOTO HA COGCTBEHOCT OT MPABOTO HA MON3BAHE TIO
OTHOLIIEHHE Ha pasriie:kaaHus 0OEKT ce OKauecTBsBa Kato opMa Ha ynpaB/eHHe, KOATO € B ChbCTOAHME 3
H3BEJIe Ha MPe/eH MUIaH (pUHAHCOBHA MOTEHINAN Ha HMOTA B 4ACTHOCT H KaTo 1an0. Ta3u npeanocraska e
CBbp3aHa ¢ MPHEMAHETO Ha aHAlIOroBa CXeMa 3a Na3apHH HaeMH M YCJIOBHS, C LI€J YCTAHOBSBaHE HA
pasyMHO apryMeHTHpaHa IbJIHA HAaeMHa CTOMHOCT 3a o0ekTa INpPH IOJ3BAHETO HA PEATHHA HAEMHU
JOTOBOPEHOCTH KbM MOMEHTA Ha OIICHKATA.
* @opmupaneTo Ha OpYTHHMS FOJMIIEH AOXOM, P NPEANOCTaBKA 32 OTAABAHE O] HAEM HA OLICHABAHHS
MMOT, C€ OCHOBaBa Ha CyOeKTMBHOTO pa3bMpaHe 3a e(eKTMBHOCT Ha NpUXOJMTE B PAMKHTE Ha
KajleHapHa roIMHa TIpY ONTHMAJIHA 3a€TOCT Ha 00eKTa B pasMep Ha 95% OT HEroBMs TIOMIEH KAMALMTET,
KOETO €& ompejens O roisiMa CTENeH OT TOBMINEHOTO Na3apHO NpejjiaraHe Ha OOeKTH OT TaKbB
xapaxrep.
. Heo6xonumo - mpuchIMTe pasXxoaH 3a PEMOHT M MOMIPLKKA HAa COGCTBEHOCTTA MO OTHOILEHHE
Ha HeHHM: THTYJIAP Ce NPHEMAT B XMIOTETHYEH ACTIeKT M Ce ONPEeAENAT KATO eKCTIOATALOHHH PasXOH
B CIE[IHATE HANPABICHMA: Pa3sxOAH 3a TeKyllla €XerojHa MOMNPHKKA Ha crpagHus (GOHA M TpaiHO
WHKOPTIOPUPAHUTE KBM HEr0 MHCTANAUMK, BB3MM3amM HA 15 % OT cToifHOCTTa Ha HampaBeHMTE
OTYHC/IEHHS 32 HCOOXOAMMH PEMOHTHO - Bh3CTAHOBUTENIHH PaGOTH 110 CMUCHA HA TPEAXOXHHI METO 38
onieHka; Pa3xonu 3a Tekylua exerofna MofIbpAKKa Ha Crpaguus GOHA M TpaliHO HHKOPIIOPHPAHHTE KbM
HEro MHCTajalliH, Bb3aM3allH Ha 15% oT CTOHHOCTTa Ha HANpaBEHUTE OTYMCIEHHS 33 HEOOXOMHMH -
PEMOHTHO Bb3CTAHOBUTE/IHE PabOTH M0 CMHCHJIA Ha MPEAXOMHUS METO] 32 OLICHKA;
* HeTHuAT pasmep Ha roiMIIHNS HaeM, peaiM3upaH OT OTAABAHETO HA OOEKTA ce ONpe/eNs KaTo pasiuka
MEXly rOAMIIHATA CTOMHOCT Ha OpYTHHMS HaeM U ONpeJeNeHHTe 10 CMHCHIA Ha IIPEIXOHOTO TIPHEMAHEe
€KCINIOATALIMOHHU Pa3XOJM - OYaKBAHMAT HETEH OBJEIN JI0XO OT HaeM, OlIEHEH Ha 6a3a JIOKaLH|s W B
Ha UMOTA, Bb3/11M3a Ha OT 1 10 3.66 eBpo Ha KB.M. Ha MECElL.
* HeTHMAT roauuieH 10xo0 3a OTaBaHus 00EKT 06 ONPE/IeNs OT Pa3TMKATa MEXAY IOJMIIHATA CTOMHOCT
Ha HETHHUS HAEM U CTOMHOCTTA Ha Pa3XOAUTE 3a YNPABJIEHHE Ha UMOTA (MEHMIDKMBHT - PEAM3HPaH IPIKO
OT NOTEHLHANHKS COOCTBEHHK MM YPE3 HAETO OT HETo JIHLE), KOMTO ce TpueMar 3a 10% oT mpuxoaute,
¢dhopMupamy 6pyTHHA HaeM.
* HopMara Ha BB3BPBIIAEMOCT NIPH BCHYKW PUCKOBE HA MHBECTHLIMATA Ce Onpelens Ha 6a3a nmpsk MeToa
3a Ma3apHO CPaBHEHHE C AHAIOTMYHM OOEKTH B paHOHA , KAKTO W CyGEKTHBHM OIpaHMYEHHS OTHOCHO
MHBECTULIMOHHATA AITEPHATUBHOCT HA KaNMTAJIOBIIOXKEHHETO B OLieHABaHUS 00ekT. B KOHKpeTHUs ciyyaii
ce npuema Mexkay 5% o 15% , kato cyGeKTHBHHS KOHTPOJ HA IPUEMAHMATA CE ONPEAEs B 3aBHCHMOCT
OT CPOYHOCTTa M CHTYPHOCTTAa HA TOTEHIIMAIHATA MHBECTHLMS MPH HOMMHAIHA KANMTATU3ALMOHHA W
AMCKOHTOBA CTABKAa CPEAHO 5 % FOAMLIHO, OTrOBapsIla HA WHBECTHULHOHHA AJTEPHATMBA - GE3CPOUHO
BAJIyTHO JENO3UpaHe B OAHKOBH WHCTHTYIIWH.
* Hopmara Ha Bb3BpamaeMocT € ompefielieHa Ha 0a3a BCEKM KOHKPETEH MMOT [0 OTHOLICHHE
MECTOTIOJIOKEHHE, Cpela, XapaKTep, Cjiell BHUMATENeH aHalu3 Ha nasapa W oQHMUMAJIHM M3TOYHHIM 3a
crpasata u Espona.
* OT npeacTaBeHUTe NOTOBOPH 32 HAGM HA 4YACT OT OGEKTUTE € HampaBeHa OOCKTMBHA MPELICHKA, ve
KaluTajgoBaTa CTOMHOCT Ha MMOTa OT JIOXOJa OT HaeM ce NpuUBIMkKaBa A0 BELIHATA CTOMHOCT OT
pasxojiuTe 3a Cb3aaBaHe M 3a TE3W UMOTHU HE € IpaBeHa OLIEHKA 110 HHBECTHIMOHEH METO/.
PBKOBOICTBOTO € pasriiefao OCHOBHHTE NPEANOIOKEHHMS, HM3MOM3BAHH OT OLEHHTENS B MOJEIMTE U
NOTBBLPAUIABA, Y€ Te Ca PasyMHO ONpeneNeHH CbOOPa3HO Ma3apHMTE YCIOBHMS KbM Kpasd HA OTUETHHSA
nepuon. Hama npomsna B U3non3BaHuTE METOAM B CPABHEHME C PEIXOHATA FOAMHA.
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TOILIMBO AJ[

HHPUJIOKEHNA KbM I'OAUINTHHASA HEKOHCOJIHJIUPAH ®PUHAHCOB OTUYET

(IIPOTBJIKEHHUE)
31 JEKEMBPH 2016 r.

(B’bB BCHYKHU IPHITOXEHUA CYMHUTE €A IIOCOYUEHH B XHJL. JIEBA, AKO HE € YIOOMEHATO Apyr 0)

HAvarorpaiinm Hemarepuaauu aktusu (JIHA)

Hporpamuu

NPOAYKTH Apyrn O6mo
Kbm 1 snyapu 2015 1.
OrtdeTHa croiiHocT 257 72 329
Harpynana amopruzaius (215) (7D (286)
Banancosa croiinoct 42 1 43
Ilepuoa xbpm 31 nexemBpu 2015 r.
HauanHo cango 42 1 43
AMopTHzals (11) ¢ (12)
Bagancosa croiiHocT 31 - 31
Kbm 31 pexemspn 2015 r.
OtueTHa cToiiHOCT 255 72 327
Hartpynana amopruzanms (224) (72) (296)
basancosa croiiHocT 31 - 31
Ilepnoa kem 31 nexemepu 2016 r.
Hauanno canno 31 - 31
Hosonpunoburu 3 - 3
AmMopTH3alus (12) - (12)
Banancora croiinoct 22 - 22
Kbm 31 nexemspu 2016 r.
OrueTHa cToiiHoCT 254 72 326
Harpynana amopTtusaius (232) (72) (304)
Banancora croitHoct 22 - 22
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TOILIMBO AJ{
IMPIJIOKEHUS KbM I'OAUITHAS HEKOHCOJIMINPAH ®UHAHCOB OTYET
(ITIPOIbJI)KEHUE)

31 JEKEMBPH 2016 r.

(BbB BCHUKH NPUJIOKEHUS CYMHTE Ca [IOCOUEHH B XHJL. JIEBA, aKO He € YIIOMEHATO Apyro)
MaTtepuanan 3anacu

31.12.2016r. 31.12.2015r.

CypOBHHH 1 OCHOBHH MaTepHau 1,827 1,945
CTpOMTENHN CTOKH 18,136 16,520
OTOnNHTEIHY CTOKH 2,606 5,205
IN'opupa 15,909 16,158
Tas 3,669 7,480
Obmo 42,147 47,308

Croku ¢ 6amancosa cTOMHOCT OT 22,962 XWIJB. ca 3aJ0KEHH KATO oGesledeHue 1o MIOJIYYEHH OT
Hpyxectsoro zaemu (2015 r: 22,237 xun.gs.) (lpun. 15). KoM 31.12.2016 I., CBIVIACHO 3a7bIDKCHHE
110 333BB3, npyXecTBOTO ChXpaHsBa AU3ENOBO TrOpHBO Ha cToMHOCT 15,423 XxWn.nB., yacT OT KoeTo e
3anoxeHo B non3a Ha Cocuere Kenepan ExcripecGank. Kem 31.12.2016 r. 6ajancosaTa cTOHHOCT Ha
CBXPaHABAHOTO AW3E/I0BO FOPHBO € MPEJCTaBeHA 110 HETHA Peajlu3UpyeMa CTOWHOCT, B Pe3yiTaT Ha
KOCTO ¢ HanpaBeHa obe3ueHka Tpes roAnHaTta B pasmep Ha 300 xwr.as. (2015 r.: 400 XHILJIB.).

DUHAHCOBA HHCTPYMEHTH N0 KATETOPHH

3aemu u
Kbm 31.12.2015 1. B3eMAaHHS O6mmo
AxruBH B GanaHca (1o aMOpTHU3MpaHa CTOMHOCT):;
Twproecku B3eManus 24,139 24,139
3aeM NpeIocTaBeH Ha CBHP3aHM JTHLA 4,199 4,199
Ilapy 1 napyuny exkBUBaneHTH 3.477 3,477
Oo61mo 31,815 31,815
Apyru
(punancoBn
Kpm 31.12.2015 1. 3abJKCHHS 06mo
INacusu B 6ananca (1o aMOpTH3Mpana CTOMHOCT):
3aemu 38,944 38,944
THBProBcKH 3aXbIDKEHHS 6,769 6,769
O06mo 45,713 45,713
3aemMHu n
Kbm 31.12.2016 1. B3eMaHHH O6mo
AxTHBH B 6anaHca (1o aMOPTH3MpPaHa CTOHHOCT):
TBProBeKH B3eMaHHs 26,219 26,219
3aeM NpeI0CTaBeH Ha CBBP3aHU JIULA 1,113 1,113
Tapy 1 napyuyHU EKBHBAJIEHTH 4,109 4,109
O6mo 31,441 31,441
Apyrn
tunancoBn
Kbm 31.12. 2016 1. 3aTbJIKEHHS Oo6mo
IlacuBy B Gananca (110 aMOPTH3UPaHa CTOMHOCT):
Saemu 38,057 38,057
TBproecku sagbbKEHHs 6,932 6,932
O6mpo 44,989 44,989
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TOILIMBO AJI

MPIIOXEHHUSI KbM NOJANTHUS HEKOHCOAUAUPAH ®HHAHCOB OTYET
(IIPOABJIKEHHE)

31 JIEKEMBPH 2016 r.

(BBB BCHUKN NPHIIOXKEHNS CYMHTE Ca IIOCOYEHH B XHIT. JIeBa, aKO He € yIOMEHATO apyro)

TuproBekn u aApyru BzemMauns
31.12.2016 r.  31.12.2015r.

Bzemanus ot kuentu 4,388 1,770
O6e3ueHKa Ha B3eMaHHA (75) (24)
BaemaHus oT KIIHEHTH — HETHO 4,313 1,746
Bzemanus ot cebpianu muua (Ipwu. 27) 20,444 20,658
3aem npesiocTaBen Ha cBbp3aHo auue (IMpun. 27) - 1,976
ABaHcH Ha OCTaBUMLIU 3,403 2,218
Ipennnarenu naneum 176 177
24,023 25,029
Cbae6HM ¥ NpUCHACHH B3eMaHHS 3,169 3,271
ObGesLieHka Ha ChaeOHH W NPHCHIAECHU (1,765) (1,607)
Cp1e6HHM ¥ NPUCHAEHH B3€MaHUS - HETHO 1,404 1,664
Bzemanus 1o nuncH v Hauetu 343 354
O0esneHKa Ha B3eMaHUA 10 JIUTICH U HAYeTH (285) (283)
Bsemanus no nuncu ¥ Ha4YeTH - HeTHO 58 71
Hpyru Bemanus 122 256
122 256
Pasxonu 3a 6baeiuu nepuoau 270 230
270 230
Oburo 30,190 28,996

CripaBequiuBaTa CTOHHOCT Ha B3eMaHHATA € MIPUGIHM3UTENHO PaBHA Ha TAXHATA GanaHCOBA CTOWHOCT,
Thil KATO €PEKTHLT OT AHCKOHTHPAHETO G GUIT He3HAUMTENEH.

MakcumanHaTa eKCro3uLMs Ha KPEIMTEH PHCK € GanaHcoBaTa CTORHOCT Ha TbPrOBCKWTE U APYTH
B3€MaHus,

B3CMaHI/IH, IIPOCPOYUEHH 3a CPOK NNO-MAJIKO OT 6 MEcCEla, HE CC CUMTAaT 34 06C3H6HCHH.

IIpomenute B mpoBusunTe 3a 06e31ICHKA Ha B3eMaHHs Ha JIPY)KECTBOTO ca KAKTO Clle/Ba;

2016r. 2015 r.
KbM 1 anyapu 1,914 1,837
Pasxonu 3a obesuenenn e3emanus (mpun. 21) 211 91
Otnncanu obeslieHeHn B3eMaHH - (14)
KM 31 nexemBpu 2,125 1,914

Kbm 31 nexemBpu 2016 r. ThprobckuTe B3eMaHHMs M B3EMaHMATA OT CBBP3aHH JIMIIA, KOMTO HE ca
npocpouern (10 30 AuM) unm obesueHenu ca 7,298 xun. ns. (2015 r.: 7,256 xu. nB.).
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TOIIYIMBO AL

ITPJIOKEHUSA KbM I'OJUIIHUA HEKOHCOJIMAHPAH ®UHAHCOB OTYET
(IIPOABJI’KEHUE)

31 IEKEMBPH 2016 r.

(B’bB BCHYKH NPUITOKCHUS CYMHTE ca MOCOYEHH B XHII. JICBA, aKO HE € YIIOMEHATO ):lper)

Toproeexn u aApyru B3eManus (npoaLIKeHNE)

Bpemesusar ananus na npocpoueHnTe THPropeky B3eMarus kbM 31.12.2016 1. u 31.12.2015 F., KOHTO HE
ca 06e3LeHEeHH € KaKTO ClIe/IBa:

31.12.2016 1. 31-90 pum 91-180 gum 181-360 nun  nax 360 xuu O6mo
TBproecku B3eManns u

B3E€MaHHA OT CBHP3aHH JIHIA 14,184 3,016 208 51 17,459
31.12.2015r. 31-90 num 91-180 nam  181-360 qHu Hag 360 ann Q6o
TsproBcku B3emaHus u

B3€MaHHS OT CBbP3aHHU JIHLIA 10,182 2,743 113 457 13,495

Tesu B3eMaHus ce OTHACAT KBM HE3aBHCHUMH KJIMHEHTH, KOUTO HIMAT JIoLla penyranus.

Kbm 31.12.2016 1. e 155 xunas. (2015 r.: 154 Xun.JB.) NpeACTaBISBAT B3EMAHMA B ChAcOHA ¢aza no
AC/1a KOUTO HE Ca NpUKIoYeHU 3aBeldeHu aena. Kom 31.12.2016 r. ca npMkmouniIg U3IbIHUTENHH Ie/a
¢ HPUCBACHH CyMd B pasmep Ha 1,249 xmnne. (2015 r. : 1,510 xunjB.), 3a KOMTO MMa wu3naneH
M3IBTHUTENIEH JIMCT, KOUTO PLKOBOACTBOTO Ha JIpyecTBOTO MpaBH ycHIMA fa chlepe, BKITFOUHTENHO
MOCPEACTBOM ChIAUS H3MbAHUTE].

PbkoBOACTBOTO Cilenn OTOMM30 BCHYKH ChAeOHH Ieia U TbPCH BB3MOXHOCTH 32 chOupaHe Ha Tesn
B3eMaHuA. YacT oT B3eMaHusATa MO ChACOHUTE nena Ham 365 THM ce OTHACHT 3a CBIEOHM Aeila, KOUTO
Ollie HE Ca NPHKIOYUIM M HMa HECUTYPHOCT 3a TEXHHS pa3Boil. PLKOBOACTBOTO He I'M CUMTA 3a
00€3UEHEHH [OKATO HAMA OKOHYATENHO peIlleHMe Ha Chiad. 1ojsiMa 4acT oT cbIeOHHTE JeNa ca
NPHKIIOUEHH B 1Noi3a Ha JIpy:KECTBOTO, HO MOPaid IOPHAMYECKUTE aIMHUHHCTPAaTHBHHU TIPOLIEYPH,
NPUXOAMTE OT TE3M Jiesia He ca ChOpaHM KbM faTaTa Ha (HHAHCOBMS ordeT. Criopen PBKOBOJCTBOTO,
HAMa HECUTYPHOCT OTHOCHO TAXHOTO TOJTy4aBaHe B pAMKHUTE Ha €JHA FOHHA.

Banancosute CTOMHOCTH Ha THPrOBCKHMTE M APYIH B3eMaHus Ha JlpyK€CTBOTO ca AEHOMHMHHUpPAHH B
CIIETHUTE BajlyTH:

2016 . 2015 .
Jlea 28,060 26,701
Ezpo 196 46
AMepuKaHCKM onapu 2,008 2,249
O6mo 30,264 28,996

HpykecTBOTO HAMA 00e3MeUeHUs 32 B3EMAHHUATA.

Hapnq}m CpeCTBA M NAPHYHH €eKBHBAJICHTH

3a uenuTe Ha Gananca, NapUYHNTE CPEJICTBA M EKBUBAJIEHTH CE ChCTOST OT:
31.12.2016 r. 31.12.2015r.

ITapyunu cpencrsa B kaca 303 303
IMapyunu cpeacTea Mo GaHKOBU CMETKH 3,524 2,658
[lapuynm cpescTBa o GaHKOBM CMETKH-rapaHIdK 282 516

4,109 3,477

Ilapuunn cpesctsa B pasmep Ha 1,158 xun.ns. ca npeocTaBeHH KaTo obe3nedeHte no MOy YEeHH OT
HpyxectoTo 6aHKOBH 3aemu (2015 r.: 787 xun.ns.).
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TOILIUBO Al
NPUIOKEHHS KbM I'OJNLIHNSI HEKOHCOJIWINPAH ®UHAHCOB OTYET
(ITPO IJIKEHUE)

31 AEKEMBPH 2016 r.

(BBB BCHUKHM TIPHIIOXKEHHS CyMHTE Ca TIOCOUEHH B XHIL. JIEBA, aKO He ¢ YIIOMEHATO JPYro)
Ilapuunn cpencTBa M NAPHYHHA eKBHBAJIEHTH (npoabiKeHne)

Hapuurure cpenctea Ha JIpysKeCcTBOTO ca A€HOMHHHPAHH B ClEIHUTE BaTYTH:
31.12.2016 r. 31.12.2015r.

Jlera 3,096 2,892
Espo 32 9
Ilarcku nomapu 981 576
O6wmo 4,109 3,477

3a uenuTe Ha OTUETa 32 MAPUYHUTE NOTOLH, TIAPUHHUTE CPEACTBA U EKBHBAJIEHTH CE CHLCTOAT OT:
31.12.2016 r.  31.12.2015r.

IMapuunu cpenctra B kaca 303 303

IMapuunu cpeacTBa no GaHKOBM CMETKH 3,806 3,174

banxosu osspnpadta (Tpua. 15) (29,215) (38,061)

(25,106) (34,584)

Kpeanten peiiTunr na 6anknte 31.12.2016r. 31.12.2015r.

BB-/BBB+ (Fitch, S&P, BCRA) 3,806 3,174
OcHoBeH KanuTal

bpoii aknuu (xmi1.) Croiinocr (XHJ1.)

31 nexkemepu 2015 . 5,417 5,417

31 nexemBpn 2016 . 5,417 5,417

O6muar Opoii Ha 3anucaHuTe OGMKHOBEHH aKimu € 5,417 XWISM ¢ HOMMHAJIHA CTOHHOCT Ha eqHa
aKLus OT | e, KOHTO € Hamb/IHo BHeceH. ChbIiacHo pemenus Ha O6II0TO cubpaHue Ha aKLHOHEPHTE,
nposeneny Ha 24.09.2014 r. u Ha 20.11.2015 r., JIpyxecTBOTO € 0BSBHIO HAYAIO HA npouegypa mo
o0paTHO W3KyNyBaHe Ha COGCTBEHM aKuMu OT Kamutana. Hauansara nata Ha M3KYIyBaHETO e
16.12.2015 r., MmuHuManHa teHa Ha uskymyBane 4.00 JB.; MAKCHMATHA LIeHA Ha uskynysane 10.00 js.,
CkC cpok 10 31.03.2016 r. CbBeTsT Ha aupekTopute Ha ,, TOIIMBO” AJl npe3 m.mapt 2016 r. Be
PCLICHHE H YABIKU CPOKa 32 00paTHO M3KYIyBaHe HA aKLMU OT KanmuTtaaa 10 31.12.2016 r. IMpe3 M.ronu
2016 r. CobBeTbT Ha [JMPEKTOPHTE IIpUE pELICHHE 3a NpoMfAHA B TapamMeTpuTe Ha OOpaTHOTO
U3KylyBaHe, a IMCHHO B YacTTa, kacaellla MUHUMANHATa 1eHa, KaTo oT 20.07.2016 r. Jlpy»kecTBOTO 11e
TMPOAB/DKYM 214 M3KyMyBa OCTaHamaTa 4acT OT aKUMHTE, [IOAJIEXKAllM Ha OGPaTHO U3KYTyBaHe 1O ITbpBaTa
NpoLeAypa Mpu MHHMManHa ueHa 3.50 yB. B pesyntar ma neicrsawara mpouenypa mo oGpatHo
M3KYIYBAHE Ha akuuu npes oryeTHus nepuox 01.01.2016 r. — 31.12.2016 r. ,,Tommmeo” AJl e
npupobuno 4,734 6pos axumu ua croitHocr 18,958.77 ns., kouto npezacraensaear 0.087% ot kanurana.
CobBeTsT Ha mupekTopuTe Ha ,,Tornueo” AJl npes M.aekeMBpu 2016 1. B3e pelleHne 1a yALDKH cpoKa
3a 06paTHO M3KYITyBaHE Ha aKLUUHU OT KanuTana 10 30.06.2017 r.

B pesyarar Ha nelicTBaia npouesypa no ofpatHo H3KYTyBaHe Ha aKLWH, cTapTupana Ha 16.12.2015 r.,
kbm 31.12.2016 r. ,,Tomnuso” AJl e npuno6uno 5,019 Opos akunu Ha ctoiHoct 20,205.87 nB., KOMTO
npencrasngsaT 0.09% ot kanurana.

CrpyKkTypa Ha OCHOBHMSA KamATAJT KbM 31.12.2016 .

Axunonepu Asutoso Bpoii Homunanna
y4yacTHe AKIHH CTOHHOCT B JIB.

Cunepron Xonuunr AJl 73,42% 3,977,148 3,977,148
Tonmmuro AJ] 0,09% 5,019 5,019
Jpyry opyuavuecky nuua 17,76% 961,847 961,847
DU3HYECKH JTHLA 8,73% 472,815 472,815
100% . 5,416,829 5,416,829
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TOILIABO AJ
IIPUJIOKEHNSI KbM I'OJUIITHUS HEKOHCOJIMANPAH ®THAHCOB OTYET
(ITPOIH/KEHHE)

31 IEKEMBPH 2016 r.

(BbB BCHYKH NPHJIOKEHHS CYMHTE Ca IOCOUCHH B XHII. JIEBa, aKO HE © YIOMEHATO JIPYro)
OcHoBen KanmuTaa (MPOABIKEHHE)

CrpyxTypa Ha npaBoTo Ha raac kem 31.12.2016 .

AxnHonepun HAs0B0 Bpoii Homunanna
yqacTae AKIOHH  CTOMHOCT B JIB.

Cunepron Xonaunr AJ] 73,42% 3,977,148 3,977,148
Tomnueo AJ] 0,09% 5,019 5,019
Hpyru ropyapdecku iuna 13,24% 717,420 717,420
®usnyeckn nuua 13,24% 717,242 717,242
100% 5,416,829 5,416,829

CTpyKTypa Ha OCHOBHMA KANHTAJI H Ha NIPABOTO HAa Tac Kbm 31.12.2015 r.

AKnnounepu HdsanoBo Bpoii HomuHasna
y4acTHe Axnuu CTOHHOCT B JIB.

Cunepron Xonaunr AJ] 73,42% 3,977,148 3,977,148
Tomnuso AJ] 0,01% 285 285
Jpyru 1opuayuecku nuna 15,61% 845,843 845,843
DU3HYECKH UL 10,96% 593,553 593,553
100% 5,416,829 5,416,829

Ilpemuen u 3axoHoOB pesepn

ITpemuiinuaT peseps Bb3mm3au Ha 9,555 xui. B, (2015 1. : 9,569 xun.nB.) € hopMHUpaH OT eMUCHM Ha
0OMKHOBEHH aKumu npes nepuona 2002 — 2006 r. NpH eMHUCHOHHA LieHa Bapupaiia ot 100% g0 800%
I10-BHCOKA OT HOMMHAJIHATA CTOMHOCT Ha aKIHUTE.

3aKOHOBUAT pesepB Bbam3am Ha 1,373 xun. ns. (2015 r.: 1,373 xu. JIB.) € HaTPyNaH B CbOTBETCTBHE C
ToproBekns 3akoH, M3MCKBAll BCAKO aKLMOHEPHO APYKECTBO Na 3a1eNs no 10% or HeTHara cu
nevan6a, 1OKATO 3aKOHOBMAT pe3epB mocturde 10% or PEeruCTpUpaHus aKUMOHEPEH KaIMTall.
ApysecTBoTO TPAGBA /1a NOAABPIKA TOBA HUBO HA Pe3ePB Clle]l BCAKO H3IaBaHe Ha aKIHH.

IIpeonennuen pesepn

nMmc
1 amyapu 2015 r. 20,194
Hsnucan npeouenbyeH peseps— 6pyTHO (1,070)
Hsnucan npeorieHbyeH peseps — JaHbK 107
Ouenka na UMC 2,765
Orcpoven nanbk BbPXY ouenkara (npu. 17) (276)
31 npexemspu 2015 r. 21,720
1 anyapu 2016 r. 21,720
Hsnucan npeonienbueH peseps— 6pyTHO (1,098)
M3nucan npeolieHbueH peseps — NaHbK 110
31 nexemBpu 2016 r. 20,732

74



15

TOILIABO AJ{
NPWIOKEHUS! KbM T'OJUIIHUSI HEKOHCOJMIUPAH ®PHHAHCOB OTYET
(IIPOXBJIKEHUE)

31 IEKEMBPH 2016 r.

(B’bB BCUYKH MPUITOKESHUA CYMHUTE Ca IMMOCOYEHH B XUJI. JICBA, aKO HE € YTIOMEHAaTo I[pyFO)

3aemu

Texymn 31.12.2016 r 31.12.2015r.
bankos oBbpapadT 29,215 38,061
JIuxsu 1o GaHkoBM 3aeMu - 54
O0wo Texymu 3aemn 29,215 38,115
Hetexymn

3aemu oT cbpzanu auua (Mpun.27) 8,842 829
O0mo Herekymu 3aemn 8,842 829
0610 3aemu 38,057 38,944

O6esneuennsTa BbPXy rOPHHTE 326MH Ca Ha OBIIA CTOHHOCT OT 39,678 xun.ne. npeacrapasamu UMC,
MHBECTHIIHOHHH HMOTH, MaTePHAITHY 3aMaCH W HapHYHH CPEACTBA N0 GANAHCOBA CTONHOCT (2015 r.:
39,253 xumnaB.).

EdekTHBHHTE JTHXBEHN IPOLIEHTH 110 GAHKOBHTE 3aeMH Ha KbM Aatata Ha OanaHca ca, KakTo Clie/Ba;
31.12.2016 r. 31.12.2015 r.

bankoeH 3aemu 4,49% 5,08%

3aeMu OT CBBP3aHH JIHLA 4% 5%

banancoBara croifnoct Ha KPaTKOCPOYHHTE 3a6MH € paBHA HA CIIPABEAIMBAaTA CTOMHOCT, TBif KaTo
e(heKTa OT JMCKOHTUPAHETO 61 GUN He3HAYHTECH.

I'naeanuna O6mo Cpoxk 3a noracsiBane

KBM /1aTATA Ha

Oamanca

Lenrpanna Kooneparusna Banka 3,710 3,710 22.11.2017r.

O6enunena buirapcka Banka 2,039 2,039 20.02.2017 r.

Paiiaitzenbank - oBbpapadr 3,910 3,910 28.02.2017r.

Paiipaiizen6ank - pesonsuparn 3,907 3,907 31.10.2018 r.

Cocuere XKenepan Excnpec6ank 15,649 15,649 31.03.2017 r.
29,215 29,215

Banancosure cTolHOCTH Ha 3aeMUTe Ha HpyxecTBoTo ca ACHOMMHHPAHH B CIIEJHUTE BAYTH:

31.12.2016r.  31.12.2015r.

Jlera 21,398 30,430
Eepo 16,659 8,514
O61o (neBoBa paBHOCTOHHOCT) 38,057 38,944

KoM 31.12.2016 r. na HpysxkecTtBoTO ca OTNYCHATH KPEAMTHH JIMHHH C IIaBall JIMXBEH MPOLEHT H CPOK
Ha NOJI3BAHE 110 CAHA FO/IMHA B pa3Mep Ha 8,809 Xui.JiB., KOMTO He ca YCBOEHH.

Kpeautst ot Paiidaiizenbank che canmo 3,907 xunie. e c cpok 31.10.2018 r. Ipu ycrosBane Ha

Cpe€acTBa OT KpeaHuTa, NOoCACAHUTE CTARAT H3UCKYEMH B paMKHTE HA 20 AHM OT JaTara Ha YCBOsBaHE Ha
CPE€ACTRA, NOpaaHu Ta3u TMpU4YHHA € NIPCOCTAaBEH B Oananca Ha APYAKECTBOTO KaTo KpaTKOCpPOYECH 3aeM.
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TOILIMBO AJ[
IIPUJIOKEHUA KbM I'OAMINHUS HEKOHCOJAIUPAH ®HUHAHCOB OTYET
(ITPOXbJKEHUE)

31 AEKEMBPH 2016 r.

(BBE BCHYKHM NPUIOKEHHA CYMHUTE Ca [IOCOYCHH B XIJL, JI€BA, aKO HE € YTIOMEHATO APYIo)
3axbKenns o GUHAHCOB JIH3MAT

3aabiKeHUd 10 (MHAHCOB JIM3UHT — MUHAMAJIHY JIM3UHTOBU

TUIalIaHUs 31.12.2016 31.12.2015

Cne cpok 10 1 roguna 87 -

Cne cpok oT 2 10 5 rogunm 347 -
434 -

bbaewwy GpunancoBn pasxoam no GUHAHCOB JU3MHT

Cxc cpok mo0 1 roguna 8) -

Cne cpok ot 2 110 S roauum (19) -
(26) -

Hacrosmara crofinoct Ha sagbmkenmara no tdbuHaHCOB
JIM3MHT € KAaKTO Cle/IBa;

Coe cpoxk o 1 roguna 79 -
Cse cpok oT 2 10 5 roauum 329 -
408 -

3abJDKEHHUATA 110 PHHAHCOB JIU3HHS Ca 10 CKJIIOUSHH A0roBopH ¢ YHuKpenut JIusuer 3a punaHCHpaHe
Ha 10CTaBKa Ha JICKOTOBAPHHU H TeXKOTOBAPHH aBTOMOGHIIN.

OTcpoyenu ranbun

Orcpouenn nanbuu ce Gopmupar npu npuiarane Ha 6ajlaHCOBHS METOJ MPH JaHbYHA CTABKA (EAC) or
10 % (2015 r.: 10 %).
IIpomsiHaTa B naHbYHUTE BpEMEHHH PA3NHKY €, KAKTO CiIeqBa:

31.12.2016r.  31.12.2015r.

B Hauanoro Ha rogunara — nacus 4,202 4119
IIpuxon oTyeteH B nevanbara wiu 3arybara (npwun. 24) (127) (193)
Pasxon/(Ilpuxon) otyeten nupexTHO B COBCTBEHMS KATMTAN

(npun. 14) - 276
B kpas na roguHara - nacus 4,075 4,202

OTcpoueHNTe JaHBYHM aKTMBH M NACHMBHU ce KOMIIEHCHPAT, KOraTo ChLIECTBYBA IOPHOHYECKO NPABO 3a
KOMIICHCHPaHE Ha KPATKOCPO4HHMTE JaHbYHU aKTHUBH CPellly KPATKOCPOHYHHUTE NAHBUHH IACHBH M KOIaTo
OTCPOHCHUTE /IAHBIH Ce OTHACAT 32 €A M ChIlA JaHbYHA aMMHHCTPALIUS. Komnencupanure cymu ca
KaKTO cre/qBa:

31.12.2016 r.  31.12.2015r.
OrcpoyeHH JaHbYHK aKTUBH:
— OTcpoueny naHbyHK aKTUBM 33 BB3CTAHOBSBaHE ciienl 12

MeceLa (143) (145)

— OTcpouenn JaHbYHM aKTHBH 33 Bb3CTAHOBSBAHE B paMKuTe Ha

12 Mecena (383) (346)
(526) (491)

OTCpoUeHH TanbYHU TIACHBH:
— OTcpodeHH naHbLYHK IACHBH 32 BL3CTAHOBSBaHe ciern 12

Mecela 4,601 4,693
4,601 4,693
Orcpoyenn fanbuHH NacnBH, (HeTo): 4,075 4,202
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TOILTHBO AJl
IIPIJIOKEHUS KbM I'OTAIIHMS HEKOHCOJIMINPAH ®UHAHCOB OTYET
(MPO/IbJI’KEHUE)

31 IEKEMBPH 2016 r-

(BBB BCHUKH npHIOkKeHns CYMHTE Ca MOCOYEHH B XHIL. JIeBa, aKO He € yIOMEHaTO Apyro)

Otcpovenn aannun (apoabkenne)
Orcpoyenn nanbuy B CHETOBOZIHMA Gananc, KakTo U edeKTa HA NaHbYHKTE BPEMEHHH Pa3IMKH B OTYETA
32 MIPMXOZIN ¥ Pa3XOH ca OTYETEHH, KAKTO crnenBa:
Pa3zxopn/
Apyr (npuxon) B
BceoOXBaTeH mewabaTa wam
31.12.2014 r. A0X0] 3arybara 31.12.2015r.
Otcpoyen fanbuen nacus
ITpeouenka na axTusn 4,870 276 (113) 5,033
AMopTuzanuu (314 - (26) (340)
4,556 276 (139) 4,693
Orepouen nanbuen akras:
Jaubuni 3aryoH 3a NpEHacCIHE (362) - (49) (411)
Obe3uenka Ha akTuBH (75) - 5 (80)
[IpoBusuu 437) - (54) (491)
Otcpouen nanbyen nacus —
HETHO 4,119 276 (193) 4,202
Pazxon/
Apyr (mpuxon) B
BceoOXBaTeH meuanbaTa win
31.12.2015 r. A0X0j 3arybara 31.12.2016r.
Orcpoyen nanbyen nacus
[Ipeouenka Ha akTHBN 5,033 - (52) 4,981
AMopTr3anun (340) = (40) (380)
4,693 - (92) 4,601
Otcpouen nanbyen akTus:
Obe3nenka Ha akTHBH (411) - 12) (423)

[TpoBuzun (80)
(491)

(23) (103)
(35) (526)

Otcpouen paubuen nacne —
HETHO 4,202 - (127) 4,075

77



18

19

20

TOILIMBO AJ|
IIPIIOKEHAS KbM OIS HEKOHCOJINIUPAH ®HHAHCOB OTYET
(ITPObJIKEHUE)

31 IEKEMBPH 2016 r.

(B’bB BCHYKH NPHUIIOKEHUS CYMHTE Ca NMOCOYEHHU B XWII. JIEBA, aKO He e yrnoMmeHaro I[pyI‘O)

Toproeeku n apyru sagbmkenus
31.12.2016 r.  31.12.2015r.

3aabKeHHS KbM JOCTaBYHIU 6,728 6,625
3aBIKEHHS KbM KIMEHTH 1O aBaHCH 288 506
3anbIDKeHHs KbM CBBp3anu yiana (Ipu. 27) 204 144
3aIbIKEHHS KbM repcoHana 516 479
3ambmKeHns o coumManHu OCHI'YPOBKH 98 93
Hauucnenns 3a KOMIIEHCUPYEMH 0TIy CKH 634 400
Coumannu ocurypoeky mo KOMIIEHCHPYEMU OTITYCKH 76 68
[Tpuxonw 3a 6baemu MEePHOIH 69 64
3aabmxenus 3a JIJIC 657 134
3anmikenue 3a aknus 1,129 803
3aabKeHns 3a APYTH AaHBUU 65 52
Hpyru sansmkenus 131 157

10,595 9,525

CHpaBe,ZlJTHBI/ITe CTOHHOCTH 3a 3aBJDKCHUATA HE ce Pas/iM4aBaT CHIECTBEHO OT 6aJ'laHCOBHTC TaKHBa.

Pasxoam 32 Buuman yeJayru

2016r. 2015 .
Pasxonn 3a pexnama (110) (73)
Pazxonw 3a naem (49) 54
Pasxonu 3a pemour u TIOAJIPBIKKA 179 (249)
Paszxonu 3a npodecronannu YCIIyru (284) (265)
Tenexomynukamonun pasxomau (186) (190)
Paszxonu sa en.eneprus (324) (396)
Pazxonu 3a TPaHCNOPTHHU YCIIyTH (303) (216)
Pasxonu 3a 3actpaxoeku (220) (264)
AOoHaMeHTH Takcu (275) (177)
Oxpana (268) (241)
Pasxozxn no 333BB3 (1,259) (1,644)
Pasxonn 3a aGonamenTna MOAAPHKKA (254) (267)
Takca unkaco (110) (142)
Jpyru pazxoqu (137) (381)
(3,960) (4,559)
Pazxoau 3a nepconana
2016 r. 2015 r.
Pasxonu 3a 3annarn (6,275) (5,717)
Pasxonu 3a coupanuo OCHTypaBaHe (1,034) (961)
Pasxonu 3a abpxkaBHO nencuonno OCUTypsiBaHe (128) (116)
Pasxonu 3a Bu3narpasxnenns u OCHI'YPOBKH Ha chBeTa Ha
JAUPEKTOpUTE (376) (162)
(7,813) (6,956)

78



21

22

23

24

TOILTABO A
NPHJIOKEHUS KBM F'OIMIIHAS HEKOHCOJIMINPAH ®THAHCOB OTYET
(ITPO1bJIKEHYE)

31 AEKEMBPH 2016 r.

(B’bB BCHYKH NPUIIOKEHUS CYMHUTE Ca MOCOYECHH B XHIJI. JI€Ba, aKko He e ynoMmeHaro apyr O)

Apyrn opuxonn/(pa3xoan) za AeiiHOCTTA, HeTHO

2016r. 2015 r.
Pasxonu 3a mectay AAHbIM /NaHbK crpagu/ (683) (697)
Pasxonm or o6esuenxa ua B3EMaHus (211) “n
Pasxonu or o6esuenka ua MAaTepHANHU 3aNaCcH U IPYTH aKTUBK (300) (412)
Hpuxon ot nuxswu no TBPrOBCKH CeTKH 2 -
BaHkoBH Takcy u komHCHOREY (316) (375)
Heren pesynrar ot IIPOM:HA BBB BalyTHHTE KypCoBe (45) 650
Ipuxomu or H3JIMITBUY HA CTOKH 123 199
Hpusnatu ua npuxon TbPIrOBCKM 3ab/KEHHS 75 71
Pasxonu ot iuncu u bupu Ha cToku (494) (809)
Pasxomu no ormmcann B3eMaHua (344) (1,211)
Pasxon 3a akius BbPXY JIMNICA HA CTOKA B IaHBYHHY CKJIaf (28) (118)

Hpyru oneparusuu (pasxonm)/mpuxonu, Hetno 64 (305)
_ o (305

(2,157) (3,098)
— &) (3,098)

Heyan6a or npoaax6a ua UMC, THA u HHBECTHIHOHHH HMATH, HEeTHO

2016r. 2015 r.
Hpuxonn or npopamGa ua HUMC, THA u HHBECTHLIHOHHU UMOTH 4,961 5,122
bananrcosa croithoct (2,181) (2,426)
ITeuan6a or mponax6a na HMC, THA u HHBEeCTHIHOHHH
HMOTH 2,780 2,696

Apyru panancosn pasxoau, HerHo

2016 r. 2015 r.
Pasxonu 3a muxeu no N0yueH! GaHKOBH 328MHM M 3aeMu o (1,692) (1,949)
CBBP3aHM THLA
Hpuxoau ot nuxew u muxen no NIPETOCTABEHH 3aeMU Ha 174 241
CBBP3aHH JHLA

(1,518) (1,708)
Jansou

2016 r. 2015 r.
Texyin naupk 226 405
Hanbyuy BpeMennn paznuku (Ilpun. 17) (127) (193)
Pa3xon 3a manbk 99 212

_— 77 212
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TOILIMBO AJ
IIPUTOKEHNS KbM 'O UIIHMS HEKOHCOJMIUPAH ®HHAHCOB OTYET
(MPOAbJDKEHMNE)

31 IEKEMBPH 2016 r.,
(BbE BeHuky npunokenus CYMHUTE Ca NOCOYEHH B XUI. JIEBA, aKO He o YHOMeHato fpyro)

Hanbnn (mpoanbkenne)

2016 r. 2015,
ITevanba OPeH NaHbLH 194 438
Hatek npy nanbuna crapka 10% (2015 r.: 10%) 19 44

Pazxoan HETIPU3HATH 32 JaHbYHH nenn 80 168
_— 168
Pa3xoa 3a nanbk 99 212

Herna croiinocr na AKTHBHTE HA AKIAA U 3ary6a Ha aKuus

2016 r. 2015 r.
Herun AKTHUBH, NIPHIIMCBAHH Ha aKLHOHEpUTE 117,705 117,629
Bpoii Ha akiuure B Kpas Ha rogvHara 5,417 5,417

HetHa croiinocr na AKTHBHTE HA aKUMA (1eBa Ha AKIMA) 21.73 21.71
—_— 2171

Ocnosena nevanba na axyus
OcHoBHarta nevan6a ua AKLMs Ce M3YUCIIABA, KATO Ce Pasfienu HetHaTa meuanGa, HNpUHaIeKal Ha
dKIMOHEPHTE, Ha CPEAHO NpeTerTeHNs 6poii Ha 06UKHOBeHUTE aKLUHH B OOpBIIEHHE Npes rogmaTa,

Hetna nevanba/sary6a 3a pasnpenenenve Mexay aKIHOHEPHTE 95 226

Cpenxo nperernen Opoii Ha akuuuTe 5,417 5,417
—_— 2417

OcHoBHa nevan6a na AKOnA (1esa na aKmnusn) 0.02 0.04
—_— s 004

Kanuranosure pasxomu, xouro ca AOTOBOPEHM KbM JaTata Ha GaaHca no AIOrOBOPH 3a uHaHCOB
JIU3KHT, HO BCe OLlE He ca H3BLPUICHH U 000pyaBaHeTO He e AOCTaBeHO, ca B pasMep Ha 3,379
xunaay nesa (2015 r.: 0 xuj, JieBa).

3aabikenns mo AOrOBOPH 32 GHMHAHCOB JIH3MAT 2017-2022 r.

3aabmKeHus no Gpunancon JIM3WHT — MUHUMAJIHU JIM3HHTOBY

MNalaHus

Cne cpox 10 1 roguua 452

Cne cpok oT 2 10 5 FOJUHU 2,927
3,379
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(I]PO)I’BJDKEHI/IE)

31 TEKEMBPH 2016 r.,

(BB BCHUKH npusioxenns CYMHTE Ca MOCOYEHH B XHJ1. JIEBa, aKO He o YTNOMEHATO Apyro)
Crnesikn cbe CBBbP3aHH JIMNRa

W3eLpmenn ca ciaexnure CACJIKM CBbC CBHP3aHH JIHNA:

(a) Caenxu ¢ ApyxecTroTo - Maiixa — Cunepron Xoaaunr Al

i) Ilpopax6a na croxu Yeayru 2016 r. 2015 r.

Cunepron Xonaunr Al 36 39
36 39

ii) Mokynka na crokn u yeayrn 2016 . 2015 r.
Cunepron Xonaunr ALl 120 120
120 120

Pazxox 3a mixeu 1o 3aem or Cunepron Xonauur Al 72 38
72 38

iii) MpunoGusane na Apy:KeCcTBeHM AsliIOBe 2016 r. 2015 r.
Cunepron Xonaunr Al 1,468 -

1,468

Ha 18.01.2016 r. HpyxecrBoro Ipraodu BcuukyTe TIpUTEXKAaBaHK OT ,,CMHEPTOH XOMUHI™ Al
APYMKECTBEHU JIAI0BE OT KanMTANA Ha »CHHepron Hetponeym* EOO/.

iv) Bsemanus or CBBP3aHHA JiMNa 31.12.2016 .  31.12.2015 .

Cunepron Xongunr ALl 1 1,468

1 1,468

V) 3aab/oKeHAN KhM CEbP3aHH JIMIa 31.12.2016 r.  31.12.2015 I.

Cunepron Xonaunr Al - 2
_ - 2

2

Abarocpouen zaem

Cunepron Xonauur A/l (rnaBauLa) 8,842 829

8,842 829

3aem or Cunepron Xonauur AJ{ 2016 . 2015 r.
B navanoro na rogunara 829 2,030
Ionyuenu zaemu 11,600 1,614
[Tnarenu zaemu (3,587) (2,819
Hauucnenn nuxeu 72 38

B kpas Ha rogunara

Usnnatenu nuxen (72) (39
—_— ) (39

8,842 829

_— s 849

ITpes 2016 r. HpyskecteoTo ¢ monspano 3aem ot CuHepron Xomguur AJl npu dukcupan nuxsen
npouent 4% (31.12.2015 .- 5%). BaemuT He € obesneyen H KbM Kpad Ha 2016 . 1 2015 . CPOKBT Ha
3aeMa e 10 31.12.2020 r.
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TOILTMBO AJY

IIPUJIOKEHMS KbM I OIUINHUA HEKOHCOJIMINPAH PUHAHCOB OTYET

(ITPOIBIKEHME)
31 IEKEMBPH 2016 r-.

(B’bB BCHYKH NPUTIOKEHHS CYMHTE Ca NTOCOYEHH B XHJI, 1€Ba, aKo He e Yrnomenaro Apyr O)

Caenxu cbe CBLP32aHA JIuKA (TpoxsinKenne)
(6) Caeaxn ¢ ACOUMHPAHO APYKeECTBO
i) Iokynxa Ha croku n yeayra

TOO Rama Petroleum Kasaxcran

Hpuxonu or nuxeu no 3aeM Ha TOO Rama Petroleum Kazaxcran

ii) Bsemanns or CEbP3AHA JIuNa

TOO Rama Petroleum Kasaxcran

iif) 3aem nperocrasen na TOO Rama Petroleum Kazaxeran

Abarocpouen zaem
Kpatkocpouen zaem

3aem ma TOO Rama Petroleum Kazaxcran
B nauanoro na TOIHHATa

Inaren 3aem

Inaren 3aem upes anopr
Hauucnenn nmuxpn
Hznnarenu nuxen
Banytno-kypcosu pasauku
B xpast na roguunara

Hpes 2013 r. Jlpyxectroro e ApeaocTaBmio 3aeM Ha Rama Petroley
2016 r. e npumnaran nuxeen nponeHt 3-meceuen JIMBOP +1% | 3aeMbT He € oGesneuen Kuy

2016 . 2015 .
4,698 4,555
4,698 4,555
54 56
54 56
31.12.2016 r. 31.12.2015 r.
81 176
81 176
_ e 176
31.12.2016r. 31.12.2015 r.
1,113 2,223
- 1,976
1,113 4,199
2016 r. 2015 .
4,199 3,921
(1,008) (157)
(2,036) -
54 56
(74) -
22) 379
1,113 4,199

M 3a CPOK OT 5,5 rogunm. Tpes

31.12.2016 r. TIpes 2016 1. 38CMDT € TIOracABaH C NAPHYHKU BHOCKH U ¢ aropT Ha B3e€MaHe N0 Ibira, B

Ipes 2016 . Cpelly H3BLPIIEHATa HENAPHYHA BHOCKA B pasmep Ha 1 173 000 mw.a. — yacr or

TJIaBHULIATA, IBJKMMA MO OCOYeHus qor OBOp 3a 3aeMm, ce YBCJIHUH KanuTasia Ha APYKECTBOTO ¢

OrpaHHYCHa OTrOBOpHOCT ,,PAMA [Terponeym”, mpu cnaspase Ha NMPUITOXXMMHTE 3aKOHH Ha

Peny6bnuka Kaszaxcran.

iv) 3aabiokenus Kbm CBBP3aHM JIHNA

TOO Rama Petroleum Kasaxcran

31.12.2016 r.  31.12.2015r.,
9 12
9 12
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TOILIUBO AJ]

IIPUIOXXEHUA KhM roxyimHus HEKOHCOIMJIUPAH PUHAHCOB OTYET

(MPO'b/KEHHE)
31 AEKEMBPH 2016 r.

(BBB Benuku npuiokenns CYMMTE ca OCOYEHH B XML JieBa, aKo He o YIOMEHATO fipyro)

Cnenku cbe CBBP3aHH JTHUA (npoambkenue)

(B) Caenxn ¢ apyru CELP3AHM JAHNA (KOHTPOIHPAHA OT KoMnanusita —maiika)

i) ponax6a na IPOAYKUHSA, CTOKM H YC/IyIH H OPHXOIH OT

JJHXBH

Ipuxonu ot npogaxéa na CTOKH, yejiyru u UMC:

Cunepron Xorem ANl
Ipemuep Inesen EOOJ
Hpemuep 171 AJ]

Buran ras EOOJ]

Jlaknpom A ]

Hervp Kapamunuen ALl
Berumncku myunepannm 6any EOO/J|
Bankankepamuk AJ[

Hertpomen 1 00T

Tonnuso ras EOO/]

Cunepron Tpancnopr EOOJ]
Curepron Kapr Cepeus EOO[
Cunepron Enepxu EOO/]
Cunepron Herponeym AJT

ii) IToxynka ua HPOAYKUMS, CTOKH H ycTyry

Hokymka na croku, yeayru n UMC :
Cuneprou Xotenu Al
Cunepros tpancropr EOO[
Hervp Kapamunues AJl
Bankankepamuk Al

Hpemuep Inesen EOOa
Hpemuep IUT AJ]

Hetpomen 1 OOJ]

Ceernnna AJ]

Jlaknpom AJ]

Cnatuna AJ]

Puteiin Unxenepunr oonq
Tonnugeo raz EOOJ

Cunepron enepmiu EOOQ
Cunepron Ilerponeym AJ[
Cunepron Kapr Cepsuz EOOJT

2016 r. 2015 r.

2 1

31 39

. 1

440 429

- 4

24 28

A 1

- 7

- 3

2,182 8,163

10 <

297 492

12 4

50,092 56,362

53,090 65,534
53,090 65534

2016 1. 2015r.

2 -

345 319

1,072 1,191

25 4

133 184

24 28

1 .

8 13

130 112

. 1

79 62

915 620

244 97

9,372 12,507

164 280

12,514 15,418
— 12514 = 15418
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TOILIUBO AJ
IIPUTOXEHHS KBM I'OMILHNS HEKOHCOJIUIUPAH ®HHAHCOB OTYET
(IIPO1bIKEHHE)

31 AEKEMBPH 2016 r.
(BbE BeHUKM NpUnoKenns CYMHTE Ca HOCOYEHH B XHIL. JieBa, aKo He ¢ YTIOMEHaTo Apyro)

Caenxu cne CBbD3aHH JIHIA (nponbikenne)
(B) Cnenxu ¢ npyru CBLP3aHH JIHIA (KOHTPOTHPAHH oT KOMIAHHATA —Maiika) (apoabiukenne)
iii) Pazgern knm 31 ACKeMBPH, IPOH3THYALIH OT npoaxba/mokynka ma CTOKH/yCJAyrn

31.12.2016 r.  31.12.2015r,
Bsemauns ot CBBLP3aHH JHNA

[pemuep Inepen EOO[ - 1
Cunepron Kapr Cepsuz EOOJ] - 193
Buran raz EOOJ - 4
Hersp Kapamunyes Al - 60
Tornueo raz EOOn1 439 683
Cunepron Tpancroptr EOOJ] 2 .
Cunepron Hetponeym EOOQ/] 19,921 18,073

20,362 19,014

3aII'LJl)ReHHﬂ KbM CBBP3aHM Jinna

31.12.2016 r.  31.12.2015r.
Kpatxocpounn sagnmxenns

Jlaknpom AT 41 42
bankankepamuk AJl 29 -
Ceetmuna AJ] - 1
Ierpomen | oon 11 11
[Ipemuep Inesen EOO[ 13 11
Hpemuep T AJ] 2 2
Cuuepron TpaHcopt EOOJ] 12 9
ITerbp Kapamunuen Al 2 1
Torumeo rasz EOON 30 23
Pureiin Husxenepunr 001 1 7
Cuuepron enepmxu EOOI 53 23
Cunepron Ilerponeym EOOJ ] -
195 130
_ % 130

(r) Be3narpaxaenue na PEKOBOACTBOTO
2016 . 2015 r.
Pazmep Ha BB3HATPAXKICHUETO 365 149
Pasmep Ha ocuryposxure 11 13
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TOILTUBO AJ
NPHJIOKEHUS KBM I'OIUIIHUST HEKOHCOJIMIHPAH ®UHAHCOB OTYET
(IIPO'bJKEHWE)

31 IEKEMBPH 2016 r.

(B’bB BCHYKH MPHIIOKEHHSA CYMHTE Ca IIOCOUYEHH B XHIT, JIEBa, aKo He e YIOMeHarTo prl“O)

HHBCCTHHI’IH B IbIREPHU H ACOUMHpaAHU npeanpuaTun

Kem 31 nexemepu 2016 r. HpysxecTBoto npurexasa nsmoso y4acTHEe B IBLICPHOTO APYKECTBO
nocoueHo no-pony. Kem 31 AekemBpH 2016 r. Jlpyxecteoto NIpUTEe}KaBa M HNANOBO yyacTHe B
ACOLMHPAHO JPYKECTBO MOCOUYEHO no-710y.

Apy:xecTBo OcHopen Banauncosa
Kamuran  Iponenrno croiinocr B
B XHJI. JieBa y4acrue XHJ.JB.
KonTtpoa
Tornmeo 501 OO0 Mocksa — Pycus
(xbM 31.12.20161.) I 100% 1
Cunepron Herponeym EOO/T (kbm 31.12.2016 r.) 1,100 100% 1,468
Aconnupano npexnpusTne
Rama Petroleum, Kasaxcran (xbM 31.12.2016 r.) 2,050 40% 1,821
3,290

Ha 18.01.2016 r. HApyxectBoto € npruao6uno 1 10,000 apyxecteenu AT, KOUTO MpeaCTaB/SIBAT
100% ot xanuTana Ha »Cunepron [Terponeym* EOO/ 3a cymara ot 1,468 xui.ns,

Ha 24.08.2016 r. B usneanenne na pelieHye Ha akIMoHepuTe Ha Tormiueo Allor22.06.2016T. ¢
YBEIMYEH KallUuTal Ha HPY»KECTBOTO ¢ OrpaHu4eHa oTropopHoct ,,PAMA Herponeym” ¢ uenapuuna
BHOCKa B pasmep Ha 1 173 000 .. , TIpH Ca3BaHe Ha NIPHIOKUMHTE 3aKOHH Ha Perny6nnka
Kazaxcran,

K®m 31.12.2016 r. Tonmuso Al e iponano 10 % ot nanosere Ha TOO ,,Pama Metponeym™. B
PE3YJITAT Ha Ta3u clenka e peanusupana nevanba s pasmep Ha 2,378 xun.ns.

Kem 31.12.2016 1. TIO-TOPHHUTE HHBECTULIMM €A OTYETEHH MO LieHa Ha npunobueane,
Kvm 31 nexemepn 2015 r. HpysxectBoTo npurexara na1080 yHacTHe B IbLIEPHOTO APYIKECTBO

f10co4eHo no-nony. Kom 31 nexemspu 2015 r. ApyxectBoTo npurexasa u AATI0BO y4acTue B
CBBMECTHO KOHTPOJIMPAHO APYIKECTBO MOCOYCHO no-aomy.

ApyxecTBo OcHogen Banancosa
Kannraja IIpouentHo  croiinocr B
B XHJI. JIeBa yuacrtue XHJLJIB,
Konrpon
Tonnueo 501 OO0 Mocksa — Pycus (kum
31.12.2015 r.) 1 100% 1
CbBMecTeH KOHTpOII
Rama Petroleum, Kazaxcran (xem 31.12.2015 1) 14 50% 7
8

Kem 31.12.2015 1. TO-TOPHATE HHBECTHLMH Ca OTYETEHHU 10 1IeHA Ha npuaobueane.
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30.

TOILIHBO AJ[
IIPUTOXEHHS KbM I'OJIMITHNAS HEKOHCOJIINPAH ®HHAHCOB OTYET
(IIPO{bJIKEHUE)

31 AEKEMBPH 2016 r-.
(BBbE BeHuky npunoxenus CYMHTE Ca I0COYEHH B XUJ1. JIeBa, aKO He o YNOMEHATO Apyro)

332[1).71)!(6}[!!5! 3a 0663]1ICT8HHH npu nencnonnpane

3annkenns B Gananca: 2016 r. 2015 r.
Hoxonu npu IICHCHOHHpaHe 308 331
ABmxennero ua HpPH3HATOTO B GasaHCa 33/ ibinKeHNIe ¢ KAKTO caegsa 2016 . 2015,
B nauanoto Ha rogunara 331 306
O6mwo pasxoau Bkmoueny p OTYeTa 3a TOXOAHTE (23) 25
B xpas va rogunara 308 331

— 9 @ 331
OcHoBunTe H3M013Ba NN AKTIOEPCKH NPEANONOKEHHN €A KAKTO c1eABa 2016, 2015 r.
HuckonTos npouent 3.8% 3.8%
Beaemm yeenvuenns na 3annaTu 7.0% 7.0%

Yciorun 3AABLJLKEHHA H IOETH AHTAKUMEHTH

BE3CTaHoBsBane. [1pu onpenenenu o6cTosrencraa TIPOBEPKHUTE MOTAT 1a 06XBAHAT HO-IBITHI nepuoa,
PrroBoacTBOTO Ha HpyxectBoTo Hama HHOOPMAlMA 33 HHKakBK obcTodTeNCTRA, KOMTO MOTraT na
AOBEJIAT 10 NaHBYHH 3a1bIKEHUS ChLe CBILIECTBEHH CyMH.

Apyxectsoto nonzpa KPEAUTHU MHUM OT PajihalizenGank 3a wsnasane Ha GaHKOBM rapaHUuu KbMm

AreHnus MuTHumu y TpeTi smiia. O6umaT pasmep na YCIIOBHM 3anbikenus kbMm 31.12.2016 r. o
2,943 xun.e. (2015 r.: 2,943 xun.ns.).
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31.

TOILIABO AJ]
IPUJIOKERHS K'BM 'O U HUSI HEKOHCOJMIUPAH ®HHAHCOB OTYET
(ITPO IBJI)KEHHE)

31 JEKEMBPH 2016 r.

(B’LB BCHUYKHW OPUINOKEHU CYMHTE Ca MOCOYEHH B XUJT. JICBA, aKO He e YHnomMeHnaro I[p}/l"O)

CuonTus caen aTaTa Ha OaJianHca

Kum 23.03.2017 1. Hpyxecteoto € B npoliec Ha norosapsHe cbe Cochere Kenepan Excnpec6ank 3a
YABIDKaBaHe Ha CPOKaA Ha KpeauTa.

Ha 17.02.2017 r. CPOK®T Ha kpenuta ¢ OBB AJl e yabmxen 10 20.02.2018 r.

Ha 27.02.2017 r. Hpyxecteoto e AOTOBOPHIO ¢ Paiidaiizenbank yanmiasane na CPOKa Ha BCHUKH
KPEIHTH.
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